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MEXJIUHEH KOHCOJIMJIUPAH JOKJIA 3A
JEHHOCTTA KbM 31.12.2021 1.

OTHOCHO: Hugopmayus 3a éaxchu cvoumus, HaCMvnuiu npe3 4emebpmomo mpumeceuue
Ha 2021 2. u ¢ Hampyneare om HA4AIOMO HA uUHAHCOBAMA 200UHA, cveracHo 41. 1000, an4,
m.2 om 3IIIIK.

Cunrtetuka AJl € XOJIUHIOBO [PYXKECTBO, YMUTO MHpeaMeT Ha JEWHOCT € CBBpP3aH C
npugoOuBaHe, yIpaBieHUE U Pa3BUTHE Ha JPYKECTBa B cTpaHata M uykOmHa. KommnaHusra
olepupa B IBa CEKTOPAa Ype3 CBOUTE NBIIEPHU IIPEAIPUATUS:

¢ Tlpou3BoACTBO HA XEMOAMATIU3HU U MEIUIIMHCKU POayKTH — ETponan A/l

¢ VYiopapineHue Ha HeaBWwkUMU UMOTH — bnyxayc AxkcemrbH Ilpomxkext V JITI ot
02.05.2019r.

PEAJINBUPAHU KOHCOJMINPAHU ®PUHAHCOBH
PE3YJITATHU KBM 31 JEKEMBPH 2021 T

CerinacHo koHconuaupanusi ¢unancoB otuer Ha Cuntetuka AJ] kbM 31 nexemBpu 2021
roguHa (PUHAHCOBUSAT pe3ydTaT € 3aryba B pasmep Ha 2 018 xwmnsamu neBa, OT TAX
npuHaANexkamna Ha ['pymnara e 3ary6a B pazmep Ha 144 Xunsau neBa U 32 HEKOHTPOIHPAIIO
ydacTHe 3ary6a B pasmep Ha 1 874 xunsau neBa. 3a cpaBHeHHE, ((UHAHCOBUAT pE3ysITaT KbM
31 nexemBpu 2020 r. roguHa Bb3aM3a Ha 1 065 xunsau nesa nevyanba, oT kouto 3a ['pymara -
1 065 xunsinu neBa nevanda ¥ HEKOHTPOJIUPAIO ydacTue — 3aryda B pa3Mep Ha 21 xumsnu
JeBa.

Konconuaupanure npuxoau OT OpOAbJIKABAIIA JEWHOCTU - MPOU3BOJACTBEHA AEHHOCT Ha
['pynara CuHTeTMKa OTUYMUTAT YBEJIUYEHHE, KATO MPE3 OTYETHUS MEPUOJ PEaTU3UPAHUTE
npuxoau ca B pazmep Ha 11 717 xunanu nesa. 3a cpaBHeHue, npe3 2020 r. npuxoguTe OT
IIPOU3BOJICTBEHA MPOAbKaBalla IeMHOCT ca B pa3Mep Ha 7 674 xunsau jiesa.

KoHconunupanuTe pa3xoaud 3a MpoAbJDKaBallla MPOU3BOJCTBEHa neilHOCT Ha ['pymara
CuHTeTHKA Ipe3 OTYETHUS MEepUOoJ ca B pazmep Ha 14 697 xwisau jeBa. 3a cpaBHEHHE, 11pe3
2020 r. o0muTe pa3xoau OT MPOAbIKaBaIlla IPOU3BOACTBEHA JEHHOCT ca B pasmep Ha 7 040
XUJISIIH JIEBA.

KoHconunupanu npuxoau OT yIpaBlieHHWE HA HEABWXHUMH UMOTH Ha ['pymata CuHTeTHKa
1pe3 OTYETHUS NMepHoa ca B pazmep Ha 4 389 xunsaau jieBa, a KOHCOIUIUPAHUTE Pa3X0Iu OT
yIpaBJieHUE Ha HEJBUXKUMU UMOTH ca B pa3Mep Ha 1 251 xunsau neBa. 3a cpaBHEHUE, [IPE3
2020 r. mpuxoauTe OT ACMHOCTTa, CBbpP3aHA C YNpAaBJICHUE HA HEJIBHKHUMH HMOTH ca B
pa3mep Ha 3 933 xuiisiu eBa, a KOHCOJIUIMPAHUTE Pa3X0au OT YyNpPaBIE€HHE HA HEIBUKUMHU
MMOTH ca B pa3mep Ha 1 213 xunsanu nesa.

JeitHOoCTTa HEABMXKUMHU UMOTH € neiictBama ot 02.05.2019 r.
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B kpas Ha mecell 1eKkeMBpH KOHCOJUIUPAHUTE aKTUBU HAa KOMIIAHMATA Bb3iau3aT Ha 79 969
xussaau aesa caupsamo 77 330 xuisiau sieBa B kpast Ha 2020 roauHa.

TexymuTe ¥ HETEKyIId MacuBU Ha rpynata CHHTETHKA 32 OTYETHUS MEpPUOJ Oelekar JeKO
HaMalleHHe KaTo Bb3nu3aT Ha 53 609 xui. aB. crpsamo 56 570 xui. JB. KbM Kpas Ha MUHaIaTa
roJIMHA.

CoOCTBEeHHUAT KOHCOJMUAMpPAH KamuTal € B pa3Mep Ha 26 360 xumsinu jeBa B Kpas Ha
nexeMmBpu 2021 r., oT kouto cobcTBeH Kamutan 3a ['pymara 24 958 xunsau nesa u 1 402
XWISIIM JIeBa 3a HEKOHTpoJupamoro yuacthe. 3a 2020 r. cOoOCTBEHUST KOHCOIMAMpaH
Kanuran € B pazmep Ha 20 760 xuisau neBa, oT KOUTo coOcTBeH kanuran 3a ['pynata 17 484
XWIsIM JieBa U 3 276 XWisaAu JeBa 3a HEKOHTPOJIHUPAIIOTO yYacTHe.

BJIMSIHUE HA BAYKHUTE CHbBUTHUS 3A CHHTETHKA AJl,
HACTBITNJIN MPE3 2021 r. BHPXY PE3YJITATUTE BHB
®UHAHCOBHS OTUYET KBbM 31.12.2021 r. 1 O JATATA HA
CHCTABSIHE HA HACTOSI IS JOKJIAJ

3a crpaBsiHe ¢ U3BBbHpeAHAaTa cutyauus, cBbp3aHa ¢ COVID-19 u ¢ uen HaBpeMeHHa peakuus
Y B3MMaHE Ha MEPKH, BbB BCUUKHU JAPY>KECTBA OT I'PyINaTa € BbBEICHO CTPUKTHO CIIE/ICHE Ha
TEKyIIUTe MAaKpPOMKOHOMMYECKM M Ia3apHU YCIOBHS, NPOU3TUYAIIA OT Pa3BUTHETO HaA
naHaeMusTa. M3BbpiiBa ce neTaiiiaHa W OOEKTMBHA IpPEIEHKa KbM BCEKH €IMH MOMEHT 3a
€BEHTYAJIHO BJIMSIHME, KOETO OM MOTIJIO J1a OKa)ke OTpa)KeHHE BBPXy Obaeniara JeHHOCT Ha
rpynata. BxirounTenHo ce u3cieqBa U OTPAKEHUETO Ha M3BBHpPEIHATa CUTyallus BBPXY
npuiaranero Ha MC®O 9 npu oTYMTaHETO Ha ACHHOCTTAa HAa BCUYKH JPYXKECTBA 4acT OT
MKOHOMHYECKAaTa Ipyna 3a CleABalld OTYETHU IEPUOJIH, a MMEHHO BIIMSHUETO BBPXY
KPEAUTHHUS PUCK 3a OYaKBAaHUS >KUBOT Ha TMpUTEKaBaHUTE (UHAHCOBU aKTUBU, U
HEOOXOIMMOCT OT IpepasriekJaHe Ha OYaKBaHUTE KpeIuTHH 3aryou. JlpykecTBOTO
CTPUKTHO CJIEIM KPEIUTHUS PUCK U HE OYAKBA CBHUICCTBEHU OTKJIOHEHHS U IPOCPOUHsS IO
3abJDKEHUATA U HechbOMpaeMocT Ha B3eMaHusATa. [IpaBAT ce OOEKTMBHM NpPELEHKH Ha
BCAKAKBA Pa3yMHU M MNOALbPIKAILM IPOTHO3HU, NOKOJIKOTO € BB3MOJKHO Jla C€ HaIpaBsT
TaKMBa, KOUTO BIUAAT BBPXY ObJemata AEHHOCT Ha JApyKecTBaTa M OYaKBaHaTa
cbOupaeMocT Ha ObJemmTe napuyHy norouu. Macnensar ce u GpMHAHCOBUTE aKTUBHU, KOUTO
Ce KaTeropusupar C HHMCBK KPEOUTCH PUCK KaTO TIXHOTO KPEAUTHO KAa4eCTBO HE CE €
BJIOILIMJIO 3HAYUTEIHO HE3aBUCUMO OT U3BBHPEAHUTE chOUTHUS, cBbp3anu ¢ COVID — 19.

Bunsinue Ha COVID-19 Bbpxy abuiepHoTo ApyskecTBo ETponan AJl

Pasnpocrpanennero Ha HOBHS maM Ha kopoHasupyca COVID-19 u TpynHOCTTa IpU HErOBOTO
OBJIa/IIBaHE B CBETOBEH Mallad, 3aloyHa Jla OKa3Ba BIUSHUE BbpXy OU3HEC cpejara, B KOSTO
omnepupa nwiiepHoTo ApyxkectBo Etponan AJl. [losBata Ha 3aTpyaHeHUs B OM3HEca, Bepurarta
Ha JOCTaBKM M HMKOHOMHYECKAaTa JEWHOCT HAa peauua MNpeanpusiTUs U LeJIH UKOHOMHUYECKHU
OTpacju ce OTpa3u HEraTUBHO Ha AbBIIEPHOTO ApyxkecTBO ETpoman AJl npe3 uamunHanara 2021

r. ToBa BB37€HiCTBHE Cce U3pa3sBa B CIEIHOTO:

Ilo oTHONIEHWE HA BHTPEIIHUS Na3ap:
1. pactuyHo HamajisiBaHEe Ha oOIIMs Opoi IHMaTu3MpaHy MAlMEeHTH B CTpaHaTa, a OTTaM
Y HaMaJIsiBaHE Ha 3asiBKUTE 3a JOCTABKa, HE3aBUCUMO OT IOANKMCAHUTE JOTOBOPH;
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OT 2021 r. 3anoyHa psA3KO Ja HamMaisBa Opos Ha XOCHHUTAIU3UPAHHUTE AWATU3HO OOJHH B
CTpaHaTa W 4yXOWHa, KOETO BOJAM J0 HaMaJIeHHE Ha TMOPBUKHUTE OT OOIHHIMTE C KOUTO
JIPYKECTBOTO MMa MOJNUCAHU JOTroBOpH. B Ta3zu Bpb3ka OOTHHUIMTE 3asBsBAT BCE IO -MaJKO
Ha Opoil M KaTo KOJMYECTBO MOPHUYKM BBIPEKHU CIEUYENIIEHUTE Thproee. To3u mporec Mo
HaMmaJsiBaHE Ha OONHMTE OT OBOpeyHa HEJOCTAaTHUHOCT WJIM 3aTBApsHE HA IeNIM AWAIU3HU
LEHTPOBE, € Hall-BEPOSATHO /12 MPOIBJIKU U B CIEABAIIM MEPUOIN TPEABU MPOIBIKABAIIOTO
paspacTtBaHe Ha KopoHaBupycHaTa nHpekius COVID-19, koeto e mary0HO 3a rojisiMa 4acTt oT
JUATU3HO OOJTHUTE MAIMEHTH.

2. Ppcr Ha neHUTE HAa CypOBMHMTE M MaTepuaauTe OT Hayanotro Ha 2021r., karo Ha

HSKOUW yBEJIMUYEHHUETO € 1opu cbe 100 %;

»~ETponan® AJl e xoMmmaHus, paboTella U3LII0 ¢ BHOC HA MaTepHaIl U CypOBHHHU, KOUTO B
[0-ToJIAMaTa CH 4acT ca IEeTPOJHHU NPOIYKTH, CBIIO TaKa 3a BCEKH €IMH KPACH NMPOAYKT
IPOU3BEX/IaH OT JPYKECTBOTO € HEOOXO0ANMA CTEPUIIN3ALIMs, KOATO C€ U3BBPILBA NPEAUMHO
B uyxOuHa. Ot Hayanoto Ha 2021 r. HeHUTE Ha MaTepUaIUTE, CYPOBUHUTE U BBHIIHUTE
YCIYTH 3all0YHaxa Ja €€ BIWIaT IOCTEIIEHHO, KAaTO Ipe3 IEepHUoJa OT HAYaJIOTO HA TPETO
TpuMeceune ce HallroJaBa 3HAUYMUTENIEH LEHOBU CKOK BBbB BCSKO €IHO HAIPABIEHHE OT
OlepaTMBHaTa ACWHOCT Ha JPY)KECTBOTO, BKIIOUUTEIHO M Ha TPAHCIOPTHUTE DPa3Xodu
(mpenBU] MOKAaUBaHE 1IeHAaTa Ha TOPUBOTO U LIeHATa Ha TPYAa).

3. Tlonnmucanute Bede poroopu no 30Il ¢ GoaHMYHMTE 3aBeleHUS ca ¢ (PUKCUPAHU
OCHU Ha AOCTaBSAHUTC MCECAMIIMHCKH H3ACIINSA W HE MOorar Ja 6’I>I[aT MIPOMCHAHHU N0
M3TUYaHE CPOKa Ha JOTOBOPUTE, HAKOU OT KOUTO ca 3a | uiu 2 roguHu;

CrennduryHa 0coOEHOCT 3a IPY>KECTBOTO €, Ye 3a OBJrapcKus masap MpojaBa MpPOAYKIHS
CIMHCTBEHO Ha 0a3a CIIEYENeHH THProBe C OOJTHUIUTE 3a JOCTaBKa Ha AWAIHU3ATOPH U
XEMOJIMHUH (OCHOBHATA JIGHHOCT Ha JPYKECTBOTO), KOUTO THPTrOBE C€ MPOBEXIAT B Kpas Ha
npeaxoaHara roavHa MW YCJIOBHATA Ha KOHUTO HCE [JOOIMYyCKa KOPCKIHA Ha MICHUTC Ha
JAOTOBOPCHUTC NPOAYKTH. B To3m CMHUCDBI, CJICH PA3KOTO IMOKAYBAaHC HAa BCUYKHU BXOIHH 3a
MIPOU3BOJICTBOTO MaTepHallM, CYPOBUHHM W BBHIIHU YCIyrH, ,Etponman®“ AJ/] mponaBa xbM
HACTOSAIINS MOMEHT I0J] c€0ECTOHHOCT CBOSATA MPOAYKIHS U PeaTH3upa ChIIECTBEHH 3aryOu.
B nombnHeHWe chriacHO Kiay3uTe Ha JOTOBOpHTE J[pyKecTBOTO HsAMa IPaBO J1a OTKaKe
HU3IM'BJIHCHUC HA JOrOBOPECHA IMOPBHYKA.

4. Or nHauvanoro Ha 2021 r. uMa MOBUUIEHME HAa MHHHMMajgHaTa pabOTHa 3aruiata 3a
CTpaHaTa, a OTTaM M DPBCT Ha Pa3XOAMUTE 3a TPYJ U OCUTYPOBKH 3a CMETKa Ha
paboTonaTens.

[ToBumIeHHETO HA Pa3XOJUTE 33 TPYA U OCUTYPOBKHU 00aue He KOPECIOHAUPAT Ha HaMaJIeJIuTe
MOPBUKHU ¥ MPOU3BEKIaHA IPOAYKIIMS, KOETO OT CBOS CTPaHa J0BEXK/Ja 0 PEAIU3UPAHETO HA
JTOMBITHUTEINHA 3ary0a 3a IPYKECTBOTO.

Ilo oTHOIIEHNE HA BHHIIHMUS nasap.

Benuku XxapakTepHCTHKH, BIUSCIIN BbPXY OBITapCKUs Ma3ap c€ OTHACAT B IIbJIHA CHJIA U 32
BBHIIIHUS N1a3ap, KaTo B IOMbIHEHUE c€ HA0I0JaBa CIeAHOTO:
1. IlpomMsHa Ha HOpMaTHWBHATa 0a3a Ha PYCKHs Ma3ap W Halaramara ce IpeperucTparms
Ha mpou3BexaanutTe ot Etpornan AJl MeAUITMHCKY H3EITHS.
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ToBa OT cBOS cTpaHa M3UMCKBA TEXHOJIOIMYHO BpeMe — MUHUMYM 6 Mecella, Ipe3 KOeTo HiMa
peanu3anus Ha npoAyKuus B Pycus;
2. Ha rnobamHo HMBO 3a OTYETHMs IEepUOJ ce HallojaBa CHJIHA M M30CTpeHa
KOHKYPEHIIUS.

Hopazm HaMaJIsiIBaHC Ha IAaIIUCHTUTC Ha XEeMoJualin3a B CBCTOBCH Mama6, Cce Ha6J'HOI[aBa
ToJisiMa aKTUBHOCT Ha BCUYKH CBETOBHU IMPOU3BOAUTCIIN HA U3ACITIHUA 3a XEMOJUAJIN3a, UMallu
MMO-CUJIHK BB3MOXHOCTHU 3a NpPCJIaraHe Ha I'bBKaBa HCHOBA IIOJIMTUKA W Ha 00JeKYEeHH
YCJIOBHATA 34 KIITMCHTUTC KaTO CPOK HA JOCTABKA U HAYUH IJIAIIaHEC (pa3cpoquo HJIaH_IaHC).

IIpeanpuern Mepku

3a cMexkuaBaHe Ha €(QEKTUTE OT Bb3HUKHajaTa cuTyauus, [IpyKecTBOTO €XEIHEBHO CleIu
ch3ajlaTa ce€ 00CTaHOBKA U aHAJIM3Upa BCSIKO BIIMAHUE, KaKTO B bbiarapus, Taka 1 B CBETOBEH
Mamad BbpXY JAEHHOCTTa Ha JAPYKECTBOTO. BBBENEHO € CTPUKTHO CIIEIEHE Ha TEKYIIUTE
MaKpOMKOHOMMYECKH M I1a3apHU YCIOBHU, IPOU3TUYAIIM OT Pa3BUTUETO HA NTAHAEMUATA KATO CE
U3BBpIIBA JETalllHA M OOEKTUBHA IpEIEHKA KbM BCEKHM €IUH MOMEHT Ha EBEHTYaJHOTO
BJIMSIHHME, KOETO OM MOTJIO J1a OKa)Ke OTpakeHUE BbpXy Objemiara JeHHOCT Ha IPY>KECTBOTO.

BrirounTetHO ce M3cieiBa U OTPAKEHUETO Ha M3BBHPEIHATA CUTYAIlUs BBPXY IpHUJIaraHeTo Ha
MC®O 9 npu OTYUTAHETO HA JCHHOCTTA HA JPY)KECTBOTO 3a CJAEABAIIU OTYETHU TIEPHOJIH.

Chpo Taka, B APY>KECTBOTO PEIOBHO C€ CIEAM 3a HAJIMYUE HAa KPEIMUTEH PUCK IO 3a€MHUTE
CPEICTBA OTHOCHO BBb3MOXKHHU I0-00JIEKYEHH yCIOBUS IIPU HEOOXOUMOCT.

W3BbpiiBa ce U peBU3UPAHE HA U3XOASIIUTE NaPUUHU IOTOLM M HaMaJlsIBaHE Ha OIEPATUBHUTE
pa3xonu, KbJETO € BBb3MOXHO. CTPUKTHO c€ CleJu 3a BXOJSLIMTE MapUYHU MOTOLHU C LEJ
HEJOMyCKaHe Ha MPOCPOYMsl IO MPUBJIEUCHUTE CpEJICTBA M €QEeKTHUBHO YIpaBleHHE Ha
MapUYHUS PECYPC B APYKECTBOTO.

B Ta3u Bpb3Ka, ppbKOBOACTBOTO MpEANpPUE He3a0aBHU JCUCTBUS 110 HAMAJISIBAHE Ha 3allacUTe OT
MAaTEPUAIM M TOTOBO IPOIYKIMs, KaTO MMa TOTOBHOCT NPH NPOABIDKABAHE HA HETaTHBHATA
TEHJECHIUA Ja TpeANpueMe W JIPYTH T'bBKAaBH MEPKU C I[€J1 HABPEMEHHO OTPAaHUYABAHE HA
BB3/IecTBUETO. HsAKOM OT Te3u ObaeIm JeHCTBUS, KOUTO IIIe Ce IpeAnpremMar ca:

L4 MepKI/I OTHOCHO 3alla3BaHC HUBATA HA MPUXOAUTEC U IPHU BB3MOXKHOCT PCAIM3UPAHC HA
PBCT. AHanus Ha TBPCCHCTO M IIpCJIaraHeTo C LECJI pCalu3nupaHe Ha BB3MOXKXHOCTHU U 3a
AJITCPHATUBHU IIPOU3BOACTBA B APYI' MEAUITUHCKH U3JICIINA 3a CAHOKpAaTHA yHOTpe6a;

o MepKI/I OTHOCHO BB3MOXHHU BAPHAHTH 3a HaMaJlsIBaHC CTOMHOCTTA Ha OJOCTAaBKHUTE U
penyuupaHe Ha OOIIMTE Pa3X0/H 3a ICHHOCTTA;

° CI/IprHI/I MCPKH LIS 6’b,Z[aT HAaCOYeHH KbM IIOBHIIIABAHE CTOMHOCTTAa Ha COOCTBEHHUS
KallyuTaJ HaJl HUBOTO Ha aKIHMOHCPHUA KaIllUuTall;

e Mepku OTHOCHO OCHBPEMCHSBAaHE Ha IPOM3BOACTBEHUTE CHCTEMH M CHUCTEMHUTE 3a
KOHTpOJI, Upe3 BHenpsiBaHe Ha HoBa ERP cucrema, koaTO e oOXBaHE ISJIOCTHATA
JNEHHOCT HAa KOMITAHWSTA U KOATO OW JOMPUHECTa J0 MO-Obp3 M TOYEH aHajIu3 Ha
BCSIKO 3B€HO U B3UMaHE Ha MO-e()EeKTUBHU U MPABWIHH PEIICHUs OTHOCHO JACHHOCTTA.

OTHOCHO BJIMSTHUSATA BBPXY JOPYKECTBOTO, CBCHTYaJIHU 6”[)[[6[111/1 KOpPpEKOMU B OYaKBAHUTC
KpCaAUuTHHU 3ary6n Onxa MOTJIH J1a BbBHUKHAT BbB BPb3Ka CbhC:
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- 3a0aBsiHE HAa IUIAIIAHUATA HA KaueHTHTe Ha ETponan AJl u/unu Bb3HHKBaHE Ha 3a0aBa B
JIOCTaBKUTE Ha CYypPOBHMHU M MaTepuald (BHOC OT €BPOIMEHCKH AbPKABU) HEOOXOIUMH 32
MPOM3BEKIAHATA OT JAPYKECTBOTO MPOAYKLHUS, KOETO OT CBOS CTpaHa IIE JOBEIE N0
HEM3MBJIHEHUE B CPOK HA JOTOBOPCHHTE IOPBUKH W JPYKECTBOTO OU MOTJIO Ja
NpEeThPIU HEYCTOMKH. BCHUKO TOBa € BB3MOXKHO Ja MOBJIHSE BBPXY HPUXOJUTE M
nevyanouTe reHepupany OT IPYKECTBOTO;

- cpuB Ha (DOHIOBUTE Ta3apu OM MOT'BJI Jla TOBJIUsIC BHPXY IIeHaTa Ha akiuuTe Ha ETpomnan
AJl, KOUTO ce ThPryBaT Ha peryJjaupan nasap.

KbMm JlaTaTa Ha H3roTBAHC HaA HACTOAIOHA JOKJIAJ MCPKUTC Cpeuly pa3slpOCTPaHCHHUCTO Ha
KOpOHaBUpycCa BCC OLIC Ca B CUJIa 3a IAJIaTa CTpaHa KAaTO MPCACTON IMOCTAITHO pa3XJ1a6BaHe Ha
MCPKUTC U CBCHTYAJIHO OTIIaJaHC Ha U3MCKBAHETO 3a 3CJICH CepTHq)HKaT A0 Kpas Ha M.MapT.

Bcwuky HacThIMIN B 6’5)16]]_11/1 Nepuoau BIUSAHUA BBPXY I[GﬁHOCTTEl Ha rpymnara CuHreTHKa
mie 6'b,IlaT OTYUTAaHHU U CBOCBPCMCHHO OIIOBCCTABAHU B CJIICABALIUTC OTUCTHH IICPUOIHU.

Jlpyru BaskHM CLOMTHS, HACTHIINJIN NIPE3 mepuoaa

Ha CsBera Ha nupexropure Ha CuHTeTka A/l ca M3BECTHH CIICIHUTE BAaXKHU U CHILECTBEHU
CHOUTHS HACTBIIMIIM MIPE3 OTYCTHHS MEPHUO/I, KOUTO J1a ObJIaT OTIOBECTEHU:

1. CovraacHo pemenue Ha CbBeta Ha aupekTopute Ha Cuntetuka AJl ot 01.10.2020r. e
cTapTHpasa Ipoleaypa no npeoOpasyBaHe upe3 BIMBaHE MEXIY HPUEMALIOTO APY>KECTBO
Cunreruka AJ] m gpmepHoTo My ApykectBo bnyxayc AxcemrbH Ilpomxkext V' JIT
(mpeoOpa3zyBaro apyKecTBO).

Cunretnka AJl nputexaBa 100% oT apyXecTBeHHTE II0BE OT KamuTana Ha biyxayc
AxkcewrsH Ilpomkext V JIT/, npykecTBO ydpeneHO CBIVIACHO 3aKOHHUTE Ha penyOsnka
Kunwp, npyxecrtsen Ne 193905, ¢ aagpec Ha ynpasineHue B Kumnbp, Jlumacon 3032,
Konokorponu u XpucoporuaTicuc.

KbM natata Ha HACTOSAIMAT OTYET IPOLELypaTa 110 BIMBAHE MEXKAY JIBETE JAPY>KECTBA HE €
IIPUKIIIOYEHA.

2. IIpez m.01.2021r. ,,Cuntetuka® A/l € ckiroymia JAOMBIHUTEIHO CIOPAa3yMEHUE C
¢uHaHcHpamaTa 6aHKa KbM JOTOBOpa 3a HHBECTHIIMOHEH KpenuT ot 07.02.2019r.

Cnopasymenuero e cboOpazeHo ¢ yrBbpaenus or bBHB Pen 3a orcpouBane u ypexnane Ha
M3UCKYEMU 3abJDKEHUSI KbM OaHKU M JBIIEPHU APY)KECTBA — (MHAHCOBU WHCTUTYIIUU BHB
BpB3Ka ¢ BbBeneHoTo Ha 13.03.2020r. ot HapoaHoTo crOpaHue U3BBHPEAHO MOJIOKEHUE BHB
Bpb3Ka ¢ maaemusaTa or COVID-19.

Cne CIIOPAa3yMCHHUETO Ca AOTOBOPCHHU HOBHU YCIIOBUS 110 NOTaCUTCIIHUA TIJIAH :

- JleBeT HyNeBM MOTacUTEIHM BHOCKHM MO riaBHUIATa 3a nepuoaa ot 27.01.2021 no
27.09.2021r;
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- OcemMJieceT U eJIHa TOracUTEIHU BHOCKH 3a nepuoaa ot 27.10.2021r. no 27.03.2029r.
B pa3mep Ha 119 795 eBpo ;
- Enna BHocka Ha 27 ampun 2029r. B pazmep Ha 4 355 397,59 eBpo;

BHockara 1mie ce moracsiBa Bcsika roJiMHa J0 U3IbJKaBaHE Ha KpeaAuTa, clie]] MyOInKyBaHe Ha
'®O 3a mpenxonnara ¢puHaHCOBa roauHa Ha ,,CuHTeTHKA AJ] M APY)KECTBOTO CHATBKHUK
o gorosopa ,,BanmapoB busnec llentsp* EOOJ] — coOCTBEHUK Ha MHBECTHITMOHHUS UMOT.
lNogumuaTa moracuTenHa BHOCKAa Ie ce ompeness Ha 0a3a CBOOOJHUS MapHYEH IMOTOK
T€HEPUPaH OT ChUIBKHHKA IO 1I0I0BOpa 3a Kpeaut ,,Banmnapos buznec Llentsp* EOO/I.

- JleBeT paBHM MOracuUTEIHM BHOCKM MO TJIaBHULATa 3a mepuoaa ot 27.05.2029 no
27.01.2030r. B pa3mep Ha 119 795 eBpo ;

Cbc ciopa3yMeHHETO € YIBIDKEH UM CpoKa Ha Kpeaurta ¢ aeBeT mecena ot 27.04.2029r. Ha
27.01.2030r.

3. Ha 31 Mapr 2021 r. ,,Cuntetnka™ AJl ckiroyBa JOroBOp 3a KPaTKOCpPOUYeH OaHKOB
3a€M ChC CPOK Ha MOTacsiBaHEe €Ha TOHA, TIPH CICIHUTE apaMeTpH:

- nmmurt 1o kpeauta 1 200 000 espo;

- nuxBa - 6% roaumHO, u34UMCIcHAa Ha 0Oa3ata Ha 360 AHM B roauHaTa, KOSATO CE
3aruiaina BbpXy AbJKUMUS Pa3Mep Ha riaBHunaTa 10 Jlatarta Ha moracsiBaHe ;

- 3aeMHMTE CpEACTBAa Ca M3MOJ3BAHM 3a IOracsBaHe Ha IMOCJIEAHOTO IUIAIAHE [0
noroBop 3a npunobuBanero Ha biyxayc AkceursH [Ipomxext V JIT/L;

- YcBoenu kpM 31.03.2021r. 1 200 000 eBpo;

Cxema Ha U3bJ)KaBaHe Ha KpeauTa:

- 11 meceunun paBHM noracuteqHu BHOCkM 1o 60 000 eBpo, muaTUMU B TMOCIEIHUS
paboTeH NeH Ha CHOTBETHHUS Mecel, cuuTtaHo oT Mecen Amnpuin 2021r. mo mecery
®espyapu 2022r. u eqHa nociaeaHa noracuTeaHa BHocka B pasmep Ha 540 000 espo,
MJaTUMa B TTOCIIeHMS paboTeH IeH Ha Mecer] Mapt 2022r.

Ha 01.04.21r. apyXecTBOTO € IOracwjio 3aJbKEHHE CBBP3aHO C MPUIOOMBAHETO Ha

IBIIEPHO IPEaNpUsATHE B pa3Mep Ha 3 423 xui. JB.

Ha CwoBera nHa mupekrtopute Ha ,,CuHTeTuka®“ AJl He ca H3BECTHM JPYTM BaAXKHU U
CHILECTBEHU CHOUTHS, KOUTO J1a OBIAT ONMOBECTEHH.
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PUCKOBHU ®AKTOPH, ITPEJ KOUTO E U3ITPABEHO CUHTETHUKA Al
ITPE3 OCTAHAJIATA YACT OT ®PUHAHCOBATA I'OANHA

PuckoBete, oka3Baly BIHUSHUE BbPXY JAEHHOCTTA U pe3yJTaTuTe Ha J[py>KeCTBOTO MoOrar jJa
ObIaT kmacuUIMpaHUd B 3aBUCHMOCT OT TEXHHs XapakTep, MPOSBICHHUE, CHeNu(UKH Ha
JIPY’KECTBOTO U BB3MOXXHOCTTA PUCKBT Jla ObJIe eIMMUHUPAH, OTpaHNYaBaH WK HE.

CUCTEMATHUYHH PUCKOBE

MakpounkoHoMu4ecKu Puck

MakpOoUKOHOMUYECKHAT PUCK € PUCKBT OT ChTPECEHUS B CBETOBEH Mallad, KOUTO MOrar Ja
Cce OTpa3sIT Ha HUKOHOMHYECKHUS pacTexk, JOXOJUTE Ha HACEJIEHUETO, TbPCEHETO W
IpeajaraHeTo, peaqu3upaHeTo Ha medandu u ap. Te3u chbTpeceHus BKIIOUBAT TIIOOATHUTE
MKOHOMUYECKH U OW3HEC YCIOBUS, KOJICOAHHUATA B HAIMOHAIHHUTE BAITYTH, MOJTUTHYCCKUTE
CHOUTHS, MPOMSHA Ha 3aKOHOJATEIICTBA W PEryJaTOPHU HW3UCKBAHHS, MPUOPUTETUTE HA
HAllMOHAJTHUTE TpaBUTEICTBA U Ap. [Ipumep 3a TakbB pUCK € MOsiBaTa Ha pas3pasuiaTa ce
¢unancoBa kpusza B CAIIl, 3apagu arpecuBHOTO (pUHAHCHUpaHE HAa OAHKUTE C HMIIOTCYHH
kpeauTu npe3 2008 r. u B 1ociecTBUE MpepacHaia B CBETOBHA MKOHOMHUYECKA KpH3a.
MaxkpouKOHOMHUYECKAaTa CUTyallusi U UKOHOMUYECKUs pacTex Ha bwarapus u EBpomna ca ot
OCHOBHO 3HAY€HHUE 3a pa3BUTHETO Ha rpynata CHUHTETHKA, KaTO B TOBA YHUCJIO BIW3aT U
TBPKAHUTE TOJUTHKA Ha CHOTBETHUTE CTPAHM W B YACTHOCT PETYJIAIIMUTE W PEIICHUSATA
B3€TH OT ChOTBeTHHTE lleHTpamHu baHKM, KOUTO BIWSAAT Ha MOHETApHAaTA W JIMXBEHATa
MOJIMTHKA, HAa BaJlyTHUTE KypcoBe, AaHbiutTe, BBII, mHbmanus, O pkeTeH ACPHUIUT |
BBHIIICH JBIT, IPOLIEHTa Ha 0e3paboTulia U CTPYKTypaTa Ha JOXOUTE.

bvarapus uMa UKOHOMHKA OT OTBOPEH THII, CIEAOBATEIHO Pa3BUTHETO HA UKOHOMMKATa Ha
CTpaHaTa € U3MPABEHO MPEJ] PUCKA OT BHHIIHU BIHUSHUS M 3aBUCH MPSKO OT MEKTYHAPOIHUTE
Ma3apHH YCIOBUSA U OT MEXIYHAPOAHUTE (PMHAHCOBU Ta3apH.

N30poeHnTe BHHITHU (PAaKTOPH, KAKTO M APYTH HEONIArONMPUSATHU MOJUTHYECKH, BOCHHHU WIIH
JTUTIIIOMATHYeCKd (pakTopu, BOJEIIM [0 COLMAIIHA HECTAOMIHOCT MOXE Ja J0Benar A0
OrpaHM4yaBaHe Ha moTpeOurtenckure pasxoau. ChIIO0 Taka, TPOMEHU B TMOJMUTHUKATa Ha
MPABUTEJICTBOTO M PEryJIATOPHUTE CHCTEMH MOKE Jla JOBeJaT [0 yBeIWYaBaHE Ha
OIEpaTUBHUTE Pa3X0JM Ha JApyrKecTBarta oT ['pynara u Ha KaIUTaJIOBUTE U3UCKBAHUS.

Besko enHo BiomiaBaHe Ha €IMH HJIM [OBEYE MAKPOMKOHOMUYECKH (aKTopd Morar Ja
OKaXkaT OTPULIATETHO BIUsSHUE BHPXY | pynara, BKIIOUUTETHO ONEPATUBHOTO M (PMHAHCOBOTO
UM CBCTOSIHME W J1a JOBEJAT IO HETAaTUBHH IOCIEACTBHUS 3a mepcrnekTtuBuTe Ha ['pymara
CIIPSIMO TbPBOHAYAITHO TVIAHUPAHUTE.

B HacTosimmsi MOMEHT OCHOBHUST BBHIIEH PUCK € CBBpP3aH C riobaiHaTa MKOHOMHYECKA
KpHu3a mopojeHa OT (OopCMaKOpHO OOCTOATEICTBO U MpeAn3BHKaja 3arybaTa Ha JTUKBHIHOCT
Ha (MHAHCOBUTE TMa3apy M CBUBAHETO HAa MOTPEOIEHHWETO OT OCHOBHHUTE BHOCHUTENH Ha
Obarapcka nmpoaykius. Becuuko ToBa Boau 10 3abaBsHe Ha pactexa Ha BBII Ha Bearapus,
KaKTO U JI0 ChOTBETHU HAMAaJICHH JAHBYHU MOCTHIUICHHS], & OT TaM U JI0 OO0 KETEH JAe(UIINT.
KbM MakpOMKOHOMHUYECKHTE PHCKOBE CE€ OTHACAT: PUCKOBETE CBBP3aHU C (OPCMaKOPHHU
00CTOATEICTBA, TOJHUTHYCCKUAT;, KPEIUTHUAT PUCK Ha JIbpKaBaTa;, HHQIAIUOHHUAT,
BaJyTHUAT ¥ TUXBEHUSAT PUCK, KAKTO U PHUCK OT Oe3paboTuia.



s

SYNTHETICA JSC

Puck ot popcmMakopHHu 00CTOATEJICTBA

®opcMaxopHH OOCTOSTENCTBA Ca BCUYKU NPHUPOJIHU, MOJUTUYECKH MU JAPYTH KAaTaKIU3MH
(HaBOJIHEHMSI, 3eMETPECEHNUs, TPAXKAAHCKU HENOJUYMHEHUS], COBCHIM, CTAUKH U JIp.), KOUTO
ca ¢ HempenBHIeH xapakrep. PopcMakOpHH OOCTOSITENICTBA MOTAT Ja ObJaT W TPEIIKH U
aBapuu Ha MarepuasiHaTa 0a3a OT MEXaHWYEH XapaKTep, AbDKAIU Ce Ha YOBEIIKa WU He
cucteMHa rpemka. HacrenBaHeTo Ha TakuBa CBOMTHS MoraT Ja HUMaT MpPSKO U
HENOCPEACTBEHO BIUSAHUE BbPXY BCUUKH JEHHOCTH CBBP3aHU C JIEHHOCTUTE U3BBPLIBAHU OT
I'pynara kato Hapymar oOuyaiiHaTa MM JEHHOCT M OKa)KaT HENOCPEICTBEH €(QEKT BBPXY
(MHAHCOBOTO MM CHCTOSIHHUE.

BB3M0XKHO € 1a HacThIAT U GOPCMaKOPHU OOCTOSITEIICTBA, KOUTO J1a UMAT CHUIITHO OTPaKCHHE
BBPXY IUIOCTHATa MaKpOMKOHOMHYECKAa U MEKIyHapoJHa cpena. IIpumep 3a TakbB pUCK €
obsaBenara ot CBetoBHata 3apaBHa opranuzanus (C30) nangemus ot kopoHaBupyc COVID-
2019 (KoBupn-19), xoiito O0Bp30 ce pa3npocTpaHu B Ienust cBAT kaTto EBpoma e cuiaHo
3acerHara.

Karo msmo, Hacrosimata Kpusa, MOpOJ€Ha OT maHaeMus oT kKoponasupyc (COVID-19),
HOopaxkJla 3HaYMTEJIHA HEU3BECTHOCT M HECUTYPHOCT 3a OBbJEIIMTE IpPOIECH B CBETOBHATA
MaKpOMKOHOMHKA, KaTO IPOrHO3UTE Ca 3a CBHBaHE Ha rio0ajHaTa MKOHOMUKA, ThH KaTo
BBTPELIHOTO TBPCEHE U HpejajaraHe, TbProBUs U (PUHAHCH Ca CEPUO3HO HApYLIEHU U
nocJieBaio 0aBHO U MOCTENIEHHO Bb3CTaHOBSIBAHE.

HoanTn4yecku puck

ToBa € pUCKBT, MPOU3TUYALL OT MTOJUTUYECKUTE MPOLIECH B CTPAHATA — PUCK OT MOJUTHYECKA
nectabunuzanus, TPOMEHU B MPUHIUIUTE HA YIOpaBICHHE, B 3aKOHOAATEJICTBOTO H
MKOHOMHYECKATA MOJIUTUKA. [TonUTHUECKUAT pHUCK € B IIpsIKa 3aBUCUMOCT OT BEPOSTHOCTTA 3a
IPOMEHH B HeOJarompusaTHa IOCOKAa Ha BOJEHAaTa OT IMPaBUTEJCTBOTO JIBJITOCPOYHA
MOJINTUKA. B pe3yaTaT Bb3HUKBA OMACHOCT OT HETaTUBHU MPOMEHH B OM3HEC KIUMaTa.
JBITOCPOUHUST MONUTUYECKN KIUMAT Ha bearapus u EBpona e crabuieH u He mpearoara
roJIeMH PUCKOBE 3a ObJeniaTa MKOHOMUYECKa MOJIMTHKA HAa cTpaHuTe. EBpouHTerpanus Ha
CTpAaHUTE OT pEruoHa M IOCIEIOBAaTEeIHATA MM BBHIIHATA W BBTPEIIHATA IIOJUTHKA
rapaHTHpaT JIMICAaTa Ha ChTPECEHUS W 3HAYMWTEIHU MPOMEHM B IPOBEXkJAHATa MOJUTHKA B
opaeme. [Toetus kypc Ha cTpaHa HM KbM EBpo3oHaTa GnaromapeHue Ha cTporaTa (uckaiHa
MpaBUTEJICTBEHA AMCIMIUIMHA M3pa3sBalla ceé B YMEpPEH AbP)KaBeH ABIT CIPSAMO OpyTHHUS
BBTPELICH NMPOAYKT B CTpPAaHATa, CHIIO CIIOMArar 3a HaMaJsBaHETO Ha MOJUTUYECKUSA PUCK,
KaKTO U 3a CPAaBHUTEIHO EBTHHHUS (MHAHCOB pECypc, C KOUTO CTpaHaTa HU MOXeE Ja
dbuHaHCHpa TBPIKABHUTE CHU MPOEKTHU.

B nparocpouen miaH He ce 04akBa PS3KO BIOIIABAaHE Ha MOJIHTHYECKAaTa 0OCTaHOBKA, Thil
KaTo € Hajule MOJUTHYECKH U OOIIECTBEH KOHCEHCYC IO OTHOLIeHHEe Ha (akTopure,
MOAIBPIKAIIN ABITOCPOYHATA CTAOMITHOCT B MKOHOMHKATA U CTa0MIHA MAKPOMKOHOMHYECKA
paMka.

He ce o4akBar MpoMEHU U MO OTHOIIEHHWE HA BOJEHATA JOCEra JaHbYHA MOJIUMTHKA OTHOCHO
oOJaraHe Ha JOXOJIUTE Ha (PU3MUECKUTE U IOPUAMUYECKUTE JINIA, BKIIOUNUTEIHO U BbB BPb3Ka
C OCBILECTBABAHUTE OT TIX CHEJIKU Ha KalUTAJIOBHUA Ia3ap, ThH KAaTO T € OT ChIIECTBEHO
3HAYEHHUE 3a IPUBIUYAHETO HA YYKAECCTPAHHU UHBECTULIUH.

Bwnpeku ToBa, e1HA TOTEHIIMAIHA HECTAOMIHOCT HA MHCTUTYIIMHUTE B CTpaHaTa MOXE Ja UMa
3HAYUTENIeH HeOmaronpusTeH epekT BbpXy AeitHocTTa Ha [ pynaTa, onepaTuBHUTE pe3yiTaTu
u (QuHaHCOBOTO ¥ chcTOsHME. [JlpykecTBaTa OT Trpynara ca YsSI3BUMH M KbM
BBHIIIHOMOJIUTUYECKH PUCKOBE U TEXHUTE €PEKTH BbPXY HUKOHOMMKATa Ha CTpaHarta.
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Kpeauren puck Ha 1bp:kaBata

KpenutHuar puck npeacTaBisiBa BEpPOSTHOCTTA OT BIJIOLIABAHE HA MEXIYHApOIHUTE
KpEAUTHU PEUTUHIH Ha JajieHa cTpaHa. HuckuTe KpeAUTHN pedTHHIU Ha CTpaHaTa Morar Ja
JOBEAaT JI0 IMO-BUCOKM JIMXBEHW HMBA, IO-TEXKKH YCIOBHUA Ha (UHAHCHUpaHE Ha
MKOHOMMYECKUTE CyOeKTH, B ToBa unciio U Ha Cuntetnka A/l.

Ha 21.01.2022r., peiitunroBata arennus Fitch Ratings moTBbpam mepcrnekTuBaTa Ha
KpEIUTHUSL peUTUHT Ha bbiarapus kaTo mojokuTeiaHa. ATeHIUATA 3aTBBPAU IBIATOCPOUHUS
KpeauTeH peWTuHr Ha bovarapus ,,.BBB® B uyxnecrpaHHa um MecTHa BallyTa U IOTBBPIU
pENTHHT Ha cTpaHaTa ,,BBB”, KakTo M KpaTKOCpOYHUS KPEIUTEH PEUTUHT B Uy K/IE€CTPAHHA U
MecTHa BaiyTa ,,F2. OuakBanusra Ha Fitch Ratings 3a nkonomuueckus pactexx Ha bbarapus
ocTaBaT OJAronpHsTHU Mpe3 CJENBAIIUTE TOJAWHHU, MOAKPENEHN OT 3HAYUTEITHUTE CPeICTBa
ot EC (xouto B mepuoma 2022-2027 r. ca ouenenu Ha 36% ot BBII 3a 2021 r.). Peannust
pactex Ha BBII e nporno3upan na gocturue 3,7% npe3 2022 r. u na ce yckopu 10 4,5% mnpe3
2023 r. PeifituHroBara areHius oueHsBa OromxeTHus ae¢puuut Ha 3,8 % ot BBII npe3 2021
I., KOETO € MO-OJaronpusITHO CHPSIMO MPEIUIIHUTE UM OYaKBaHMs, BCIEICTBHE HA BHUCOKHS
pactex Ha npuxoaute. OuakBaHusaTa ca nepuuuThT Aa ce ceue a0 3 % npe3 2023 r., ot 4,6 %
npe3 2022 r. B ceotBeTcTBHE, oTHOMICHUETO ABIAT/BBII me napacue no 30 %, HO e ocTaHe
3HAYUTEIIHO MO/ MeJIMaHa 3a IbpKaBUTe Che cxoneH pedTunr (60,3 %). baHkOBUAT cexTop Ha
CTpaHaTa € OLIEHEH KaTo JIMKBUJEH U J00pe KaluTaIu3upaH.

Ha 30.11.2021r. peiitunrosara areniusi S&P Global Ratings onenu nepcrnextuBaTa Ha
KpeIUTHUs peHTHHT Ha bbiarapus kato crabwiHa. B ChINOTO BpeMe arcHIMTAa ITOBHILIN
JBJITOCPOYHUS U KPATKOCPOUHHUSI KPEAUTEH PEUTHHI B YyKJeCTpaHHAa M MECTHa BalyTa
»BBB-/A-2%“. 3arBppieHaTa mepcrlekTHBa 3a KPEAUTHHUS PEHUTHHr Ha bbiarapus orpassBa
ouakBaHusiTa Ha S&P Global Rartings, ye ¢QuckarHuTe W BBHHIIHUTE [OKA3aTeNH Il
IPOBIKAT Ja ce MOA0OpsBaT M, Y€ BJIACTUTE M€ MPEANpPUEMAT MO-HATATHIIHU CTHIKH 3a
yKpenBaHe Ha (MHAHCOBHS CEKTOP, KbAETO PABHUIIETO Ha HEOOCITY )KBaHUTE KPEIUTH OCTaBa
BUCcOKO. OT S&P ouakBar Oro/KeTHUAT neuUIUT Aa ocTtaHe 3HayuTeneH u mpe3 2021 r.,
BCJIEZICTBME Ha MEPKUTE 3a MOJIKpPEIa M0 BpeMe Ha MaHAeMHUATa. Bppeku ue HIKOM MEPKH ce
npeaBrkaa fa npoabikaT u npe3 2022 r., peTUHroBata areHIus O4akBa AeQUIIMTUTE Aa
3armoyvHart Aa HamajisBaT oT 2022 r., kato otOensa3BaT OjaropazymHara ¢ucKaiHa MOJUTHKA,
KOSITO € TOCTUTHAaTa OT HSKOJKO MpaBUTEICTBA. BbIpeku ¢uckanHOTO pasxiadBaHe U
HApacTBaHETO Ha MyONWYHUTE 3aJbJKEHUS, HETHUAT AbP)KaBeH ABJIT Ha CTpaHaTa OCTaBa
HUCBK Ha okosio 20% ot BBII, nokato pazxoaute 3a IbpkaBHO (MHAHCHUpPAHE ca HaMaJIENH
JI0 PEKOPJIHO HUCKH HUBA, KOMEHTUPAT OT areHIUsATa.

N3Tounnk: www.minfin.bg

NuduaannoneH puck

WHu(pranoHHUAT PUCK C€ CBBP3BAa C BEPOATHOCTTA MH(IANMATA Ja MOBIMsIEC Ha peaaHaTa
BB3BPBIIAEMOCT Ha HHBecTHIMUTE. OCHOBHUTE PHUCKOBE, CBBpP3aHM C MPOrHO3aTa 3a
I/IH(l)J'IaIII/IS{Ta, CC OTHACAT OO0 JAWHaAMHKaTa Ha MCKIAYHApPOJHUTC LNCHU M JO TCMIIA Ha
HKOHOMHYECCKHU PpacTCiK B B’I)JIFapPIH. MC)KILYHaPOZ[HI/ITe OC€HU Ha CYPOBHMHHUTC MoOrar naa
HapaCHAaT IIO-3HAYUTCIIHO B PpE3yJITaT OT IOJUTHYCCKUTC KpU3W HWJIIM HapacTBAaHC Ha
ThpceHeTo. MH}nanuara Moxe 1a MOBIUsAE BBPXY pa3Mepa Ha pa3xoJUTe Ha CTOMAHCKUTE
cyOeKTH, B clydaii, 4e 4acT OT MaCUBUTE UM ca TUXBEHHU. TAXHOTO 0OCITyKBaHE € CBBP3aHO C
TCKYIIUTE JIMXBCHU HMBA, KOUTO OTPA34BaT U HUBATa HA I/IH(I)JIaI_II/IH B CTpaHarTa.

OCHOBHHTE PUCKOBE, CBbP3aHH C MPOTHO3aTa 3a UHQIIANKATA, CE€ OTHACAT J0 AMHAMHUKATa Ha
MCXKAYHAPOAHUTE LEHWM HW [0 TEMIIa Ha HKOHOMHUYCCKHU PACTCXK B BT)JIFapI/IH.
Me)K)]yHapO,HHI/ITe HCHU Ha CYPOBHHHUTC MOI'aT Jia HapaCHAT IMO-3HAYUTCIIHO B PE3YyJITAaT OT
MOJIMTUYCCKUTC KPU3HU NUJIIU HAPACTBAHC HA TbPCCHETO.
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[lo nmannm ©Ha HamuoHanmHMs CTAaTUCTUYECKM HWHCTUTYT 3a Mecell aexkemBpu 2021 .
uH(pIanusITa 1 UHIACKCUTE HA TOTPEOUTEIICKUTE IIEHU UMAT CJICAHUTE HUBA!

. HNuaexchT Ha MOTpeOUTENCKUTE 1IeHU 3a JekeMBpu 2021 r. copsiMO HOEMBPHU
2021 r. e 100.9%, T1.e. meceunara unpaanus e 0.9%. ['ogumnaTa nHbIaIUA 3a AEKEMBPU
2021 r. cipsimo nexemBpu 2020 1. e 7.8% CpenHoronumniHata HHGIANNS 32 IEPUOJIa THYapH -
nekemBpu 2021 r. cnpsmo nepuona siuyapu - aexemBpu 2020 r. e 3.3%. OuakBaHusita Ha
eKkcrnepTuTe ca uHGIaIuATa a OCTaHe BUCOKA B KPAaTKOCPOUEH IUIaH, CJIe/l KOETO J1a 3al0YHe
na ce 3a0aBsl.

N3Tounuk: www.nsi.bg

BausyreH puck

To3u pucKk € CBBp3aH C BB3MOXHOCTTAa 3a 00€3l[€HKa Ha MeCTHaTa BaiyTa. 3a bbarapus
KOHKPETHO TOBa € PHCK OT IPEXJEBPEMEHEH OTKa3 OT ycjoBusATa Ha BamyTten Oopna mpu
¢uKcupaH Kypc Ha HalMOHajlHaTa BajdyTa. OUKCHpaAHUAT Kypc Ha JieBa KbM €BPOTO MpHU
crotHomeHrne 1 EUR = 1.95583 BGN, cien BbBeXAaHETO HA CHCTEMaTa Ha Mapu4eH ChBET B
crpanata Ha 1 FOmu 1997r., orpannun kojeOaHUATa HA JiIeBa KbM OCHOBHUTE MEXIYHApOIHH
BaJIyTH, IOCPEICTBOM HajlaraHeTo Ha BaylyTeH Oopj B bwirapus. B pesynrat, 6e npemaxHar
JI0 TOJIsIMa CTENEH HaJU4MeTO Ha BaldyTeH puck. [IpeaBua npuerata MoJUTHKA OT CTpaHa Ha
npaBurtenctBotTo U BHB, ouakBanusiTa ca 3a 3ana3Bane Ha BamyTtHust 60p/ 10 npueMaHeTo Ha
crpaHarta B EBpo3oHara.

Puck cobiiecTByBa U TOraBa, KOraTo MpUXOJUTe U Pa3XOJHUTE HA JaJIeH CTONAHCKU CYOeKT ce
dopmupat B paznuyHu BaryTd. OcoOeHO n3pa3eHa € eKCIO3UINATA HA CTONAHCKUTE CyOeKTH,
orepupally Ha TeputopusTa Ha bbarapus, cnpsmMo mATCKus 1oyiap, KONTO € OCHOBHA BallyTa
Ha 3HAYMUTEITHA YaCT OT CBETOBHUTE Ta3apy Ha CYPOBHHH U MPOTYKITHSI.

Banyten Puck, cpliiecTByBa U TOraBa, KOraro IpuxXoAuTe U pa3XxoJUTe Ha J1aJIeHO JIPYKECTBO
ce popMuUparT OT pa3’IMdHH BayTH.

Besko 3HaumMo 00e3leHsIBaHE Ha JIeBa MOXKE J]a MMa 3HAUUTENIEH HEeOJaronpusTeH eQeKT
BBPXY CTONAHCKUTE CYOCKTH B CTpaHATa, BKIFOUYUTEIHO BhPXY rpynata Ha CHHTETHKA.

JIuxBeH pucK

JIMXBEeHHSAT pPHUCK € CBBbpP3aH C BB3MOXKHOCTTa 3a HeOJarompusiTHa MpoOMsiHA Ha
npeobyajaBalMTe JIMXBEHUW paBHUIIA B CTpaHata. HeroBoTo BiusHHE ce u3pa3sBa C
BB3MOXKHOCTTAa HETHUTE JOXOIHM Ha KOMIIAHUUTE Ja HAaMaJIeST BCIEICTBUE HA MOBUILLIEHHUE HA
JUXBEHUTE PaBHUIIA, IPU KOUTO JAJCHO IPYKEeCTBO (pUHAHCUPA CBOSITA 1eMHOCT. JINXBEHUAT
PUCK ce BKIIOYBAa B KaTeropusTa Ha MaKpPOMKOHOMHYECKHTE PUCKOBe, mopamu (akra, uye
OCHOBHA MPEANOCTaBKa 3a MPOMSIHA B JTUXBEHHUTE PaBHUILA € MOsSBAaTa HA HECTAOMIHOCT BBHB
¢dbuHaHCOBaTa cCUCTEMa KaTo II5UI0.

To3u puck MOXe Ja ce ynpasisiBa MOCPEACTBOM OallaHCHPAHOTO H3IMOJI3BAHE HA Pa3IM4yHU
M3TOYHUIM HA MPUBJICYEHU CPEACTBA. THUINMYEH MPUMEP 3a MPOSIBICHUETO HA TO3M PUCK €
rino0amHaTa MKOHOMHYECKA KpH3a, MPEAW3BUKAaHA OT JHUKBUIHHU TPOOJIEMH Ha TOJIEMH
unoteuynu uHctutyuu B CAILl u EBpona. B pe3ynrtat Ha kpu3aTa TUXBEHHUTE HAJ0aBKHU 3a
KpEJIMTEH PUCK 0siXa MPEOCMHUCIISIHH U TTOBHILIEHHU B ri100aneH Mamabd. EQekThT oT Tazu kpusa
“Ma oce3aTenaHo nposisiaeHue B M3touna EBpona u Ha bankanurte, n3pa3eHo B OrpaHUYaBaHE
CBOOOHHSI TOCTBII JI0 3a€MHU CPEJICTBA.

Bbe3paboruna
B cTpanute ¢ nazapHa nukoHoMuka 0e3paboTuliaTa € MpU3HaTa 3a COLUAJIEH PUCK IO IOBOJ Ha
Tpyaa. Karo oOmecTBeHO oOmeHEeH pHCK, Oe3padoTuiaTa MOMICKH HAa 3aTBIDKUTEITHO
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00IIIECTBEHO OCHTYpsIBaHE U 00€3lIeTsBaHe MPH Ompe/eneHu yciaoBus. LsuocTHata geitHOCT
o (GOPMUPAHETO U MPOBEKIAHETO HA JbPKaBHATA MOJHMTUKA MO COIMAIHOTO OCHTYpSIBaHE
Ha Oe3paboTuiiaTa, KakTO ¥ HAChpPYaBaHETO M MOJAIOMAraHeTo Ha Oe3paboTHHUTE JMLa, MPU
THPCEHETO M 3alo4yBaHe Ha paboTa W/WMIAUM Jpyr TUI HKOHOMMYECKa JeHHOCT, JaBa
CBHABPKAHHUETO Ha Ipolieca Ha yIPaBJICHUETO Ha TO3U COLUAJICH PUCK.

Bucoxure HuBa Ha Ge3paboTuIla MOTaT CEPHO3HO Ja 3acTpallaT MKOHOMHUYECKHs pacTeX B
CTpaHaTa, KOETO OT CBOS CTpaHa MOXXE Ja JOBEJAe /0 CBHBAaHE HAa MNOTPEOJICHUETO U
HaMaJsiBaHEe Ha MPUXOIUTE PEaTU3UPaHU OT CTOMAHCKHUTE CYOSKTH B CTpaHAaTa, BKIIOYUTEITHO
U IPUXOJINTE peaTu3upanu OT EMUTEHTa U HErOBHTE IBIIEPHU KOMITAHUH.

[Tpe3 yetBbpTOTO TpUMeceune Ha 2021 r. 6e3pabothu ca 146.7 xui. aymu, oT Kouto 84.2
xui. (57.4%) ca mbxe u 62.5 xun. (42.6%) - xenu. KoepurmmentsT Ha O0e3padbotuna e 4.5%,
chOTBETHO 4.9% 3a MbxkeTe u 4.2% 3a )KeHUTe.

Ot Bcuuku 6e3padotau numna 11.5% ca ¢ Buciie o6pazosanue, 56.5% - cbe cpenno, u 32.0% -
C OCHOBHO WJIM NO-HUCKO oOpa3oBanue. Koepunuenture Ha Oe3paboTHiia MO CTENEHU Ha
oOpazoBaHue ca cboTBeTHO 1.6% 3a Bucmie oOpasoBanue, 4.7% 3a cpeaHo oOpa3oBaHHE U
12.5% 32 OCHOBHO U TIO-HUCKO 0Opa30BaHHUeE.

[Tpe3 uetBBbpTOTO TpUMeEceune Ha 2021 1. OposT Ha 6e3pabOTHUTE JUIA C MPOIBIKUTEITHOCT
Ha Oe3pabortuiara moj enna roauHa € 66.0 xui. (45.0% ot Bcuuku 0e3pabOTHH), a TO3H Ha
OPOABIDKUTENHO Oe3paboTHUTe nuua (6e3paboTHM OT eaHa uiau noseue roguHu) - 80.8
xuisagan (55.0%). Koedunumentst Ha mpoabmkuTenHa 6e3padoruna e 2.5%, cporBeTHO 2.8%
pu MbxeTe U 2.2% 1pu KEeHUTe.

Ot o6mmus 6poii Ha 6e3pabotHuTe nuna 123.8 xui., unu 84.4%, ca umanu npeauiiHa padora,
KOSITO ca HaIlyCHAJIM MOPaJH YBOJTHEHHE, ChKpAIIeHNUEe WU MPUHYAUTEITHO MPUKII0YBAHE HA
Ou3Heca, MPUKIIOYBAHE Ha CE30HHA WJIM JApyra BpeMeHHa paboTa u Apyru NpUUYMHH, a 22.9
Xui., uiu 15.6%, Tepcsat mppBa pabora.

[Tpe3 yerBbpTOTO TpUMeceune Ha 2021 r. koepuuueHTHT Ha O6e3padoTHlia 3a Bb3pacToBaTa
rpyna 15 - 29 nabpuienu roguau € 9.7%, cboTBeTHO 9.1% 3a Mbkere u 10.6% 3a xenure.
N3TouHuK: www.nsi.bg

HECUCTEMATHUYHHU PUCKOBE

3aBHCHMOCT OT TeMIIOBEeTEe HAa HKOHOMHUYECKH PacTek

3abaBsiHETO Ha pacTe)ka Ha HKOHOMHKAaTa MOXKE Jla JOoBeJe 10 MO-HUCKU JOXOIM 3a
HaceleHnero W (GUPMUTE, KOETO MOXKEe Ja 3acerHe THPCEHETO Ha TpelaraHuTe OT
Jpy»KecTBaTa B rpynara IpoAyKTH U YCIyI'H, KAKTO U J1a TOBEJE 10 IIOHUKEHUE HA HAEMHUTE
[IEHU Ha HEJIBIDKMMHUTE MMOTU OT/AAaBaHU MOJ HaeM. ToBa OT CBOsSI cTpaHa Ou ce OTpa3mio B
HaMaJisIBaHE Ha TeHEPUPAHUTE MPUXOAH U MeYaIou OT rpymnaTta.

KbM HacTOSIMAT MOMEHT MAaKpOMKOHOMHUYECKATa CHTyalus B CTpaHaTa € MOBJIMSHA OT
paszpasuiaTa ce B CBETOBEH Mamad KOpOHABUpyCHATa NaHAEMHs, KOSTO M€ HaMepH
HETaTUBHO BIMSHUE BbPXY JTOXOJUTE HA HACEIIEHUETO.

Puckose, cBbp3aHu ¢ IPOMEHU B HOPMATHBHATAa ypeada

Pesynratute Ha rpynata Cunretmka AJ] MoraT nma ObAar MOBIUSHH OT NPOMEHHUTE B
HOpMaTUBHaTa ypenda. Bp3aMoxkHOCTTa OT MO-paJuKaiHy IPOMEHHU B peryilaTopHaTa paMmka B
boearapus Moxe na mma HeOmarompusteH epekT BbpXy HAeiHocTTa Ha ['pymara kato 1suio,
OTICPATUBHUTE I pe3yNTaTH, KAKTO U (MHAHCOBOTO i CHCTOSHUE.

Puckose 3a I'pynata npou3sTHYanM OT XapaKTepPHH 32 IbIIEPHOTO APYKeCTBO PUCKOBE,
onepHupanio B 00J1aCTTa HA HeIBUKMMUTE UMOTH
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Pesynratute Ha IBIIEPHOTO APYKECTBO OMEPHUPAINIO B 00IAaCTTa HA HEABMIKHUMHTE UMOTH,
KaKTO M CTOMHOCTTa HAa HErOBUTE aKTHBU, a OT TaM W Ha [pymara, 3aBUCAT OT OOHIOTO
CBCTOSIHUE HA CHOTBETHHS MKOHOMHYECKHM CErMEHT, OT Pa3IU4YHH (HaKTOpU U PHUCKOBE,
CBBP3aHU C UHBECTUPAHETO B HEJIBMYKMMA COOCTBEHOCT.

Puck cBbp3aH ¢ HHBECTHPAHETO B HEABUKMMH HMOTH

Bb3Bpamaemoctra Ha 1OJO00OHM WHBECTHIIMM 3aBUCH OT NPUXOJUTE, TCHEPUPAHH OT
MPUTEKABAaHUTE WHBECTUIIMOHHU MMOTH, KaKTO U OT pa3XoJMTe, CBbP3aHU € TAX (pa3xoau 3a
npunobuBaHe, pa3BUBaHe, MOJAAbpKaHe U ymnpasiieHue). Jloxoaure oT HaeMu BJIUSCIIM Ha
CTOWHOCTTa Ha HEJABM)KMMUTE UMOTH MOTaT Jla ObJIaT 3aCETHATU OT: LSJIOCTHOTO ChCTOSIHUE
Ha MKOHOMMYEecKaTa cpefia B bpirapus; oOmoro npeanarane Ha HEABM)KMMU UMOTH, KaKTO U
Ha UMOTU CBhC CBHOTBETHO NpeaHa3HaueHue (0QucH, TbProBCKU IUIOLIM, CKJIAaJ0BE U T.H.);
MECTOIIOJIOKEHHE; HaMajlsiBaHE Ha THPCEHETO Ha HEJIBWKMMHU MMOTU KaTo LSJIO WM Ha
UMOTH C OIIPEJIEICHN XapaKTEPUCTUKH; IIOHI)KaBaHE HAa aTPAKTUBHOCTTA HA IPEJJIaraHUuTe OT
JpyXecTBOTO IUIOIIM; KOHKYPEHLIMATA OT CTpaHa Ha APYTd MHBECTUTOPH U NpEANpUEMaUH;
yBeIMYaBaHE Ha OINEPaTUBHUTE pPa3xoAu (BKIIOUMTEIHO 3aCTpaxoBaTeIHH HPEMHUH,
KOMYHAJIHU Pa3X0JH, MECTHU JaHBLU U TAKCU U JIp.).

EnHoBpeMeHHO ¢ TOBa, (MHAHCOBUTE pe3yJsiTaTd Ha J(pyKeCTBOTO L€ 3aBUCAT OT LIEHATa U
BB3MOKHOCTHUTE 3a IIPUBJIMYAHE HA KaIlUTaJ 332 U3BBPIIBAHE HA NMHBECTULIHH.

PI/ICK, CBBbP3aH ¢ HAMAJIABAHETO HA pasMepa HA HACMUTE

HamansBaneTo Ha ma3zapHUTC HMBA HA HACMUTC, IIC ITIOBJIMAC HCTATUBHO BbPXY IIPHUXOJUTC HA
APYXKECTBOTO, p€aiu3vpaHU OT OTAaBaHC IIOJ HAa€M Ha IMPUTC)KABAHUTC HWHBCCTUIIMOHHU
HMOTH, KOC€TO M€ C€ OTpa3u HCETAaTUBHO BbBPXY neyangbara M BB3BPHINACMOCTTa Ha
HHBCCTHUIIMATA HA AKIIHOHCPHUTE. HPY)KGCTBOTO C¢ CTpEMH Ja MHHHUMH3HpA pUCKA OT
MNOTCHIMAJIHO HaMaJICHUC HAa HACMHUTC paBHHILA Ha MPHUTCKaBaHaTa OT HEIO ousHec crpaaa
qpe3 CKIKOYBAHCTO Ha ABJITOCPOYHU HAOrOBOPU 34 HAEM H YpE3 aHAJIM3 Ha OYAKBAHHUTC
paBHUIIIA HA TBPCCHC U NIpCJIaraHe.

Puck, cBBp3aH € BB3MOKHO HapacTBaHe Ha Ppa3XxoauTe MO0 MNOJAPBKKA Ha
HHBECTHLIMOHHM UMOTH

HapactBanero Ha pa3xoiuTe 3a HNOLAPBAKKA HA UMOTHUTE IIE MMa HEOJAronpusiteH epexT
BBPXY PE3YJITAaTUTE OT ONepaluuTe U (UHAHCOBOTO ChCTOsHME HA ['pymoBo HUBO. Yact or
UMOTHTE OM MOTIJIO J1a ObJaT NPEeyCTPOEHU CIIOPE U3UCKBAHUSITA HA KOHKPETHH HaeMaTellH,
HO BIIOCJIEZICTBHE TOBA Jla JIOBEJIE 10 TPYIHOCTH MPH OTIABaHETO UM Ha HOB HaeMaTell U/ Wiu
Jla U3UCKBA JOI'BIIHUTEIIHUA Pa3XOAU 32 HOBO IIPEYCTPOMCTBO.

Puck oT HeZOCTATHLYHO MOKPUTHE HA 3aCTPAXOBATEJHUTE MOJHLIM W/ WM HApPAaCTBaHe
1eHaTa HA 3aCTPaXOBKHUTe

HpyxecTBOTO 3acTpaxoBa HEABMIKUMHUTE HMMOTH CpeEIly OOWYAilHUTE PHUCKOBE, B pa3Mep
CHOTBETCTBAIIl HA MPAKTUKATa B 3acTpaxoBareiaHaTa AeiiHocT. ChilecTBYyBaT obaue pHCKOBE,
KOUTO HE C€ IMOKPUBAT OT 3aCTPAaxXOBATEIIHUTE KOMIIAHWM WM YHETO 3acTpaxoBaHE IO
JeUCTBUTENIHA CTOMHOCT HA UMYIIECTBOTO HE € HMKOHOMHYECKH OINpPaBJIaHO MOPaAl BUCOKHUTE
MpEeMUU, KOUTO LI CieBa Ja Ce 3aIuiaTiaT (HampuMmep PUCK OT TEPOPHUCTUYEH aKT). AKO
IpOU3TEeKaT Bpeau OT 3acTPaxOBaTEJIHO CHOMTHE HaJ 3acTPaxOBATEJHOTO MOKPHUTHE,
JIPY’KECTBOTO III€ MPETHhPIH 3ary0r, KOUTO MOTaT Ja ObaaT A0 pa3Mepa Ha WHBECTUPAHUS B
CHOTBETHUS HEJBWKUM UMOT KaIlUTal.
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Pasxomure 3a 3acTpaXxOBKHM ca TEKYI[ pa3XxoJ M MPH EBEHTYaIHO I[IOBUIIABAaHE Ha
3aCTpPaxOBaTEIHUTE MPEeMHUH (PHHAHCOBHS PE3yJITAT Ha IPYIKECTBOTO OM HAMAJISLI.

B nombnHeHuWe, 3a0aBSHETO B MKOHOMHYSCKHSI pAacTeX B CTpaHaTa, IMOBWINABAHE Ha
JUXBCHUTEC HUBAa WJIM HaMajsBaHE Ha TBPCCHETO HAa HEJIBIKAMA COOCTBEHOCT WU
OOIIIECTBEHOTO OYaKBaHE 3a HACTHIIBAHE HA HIKOE OT TE3W CHOMTHS MOraTr Ja JOBEIAT 10
001110 HamMaJIsIBaHE Ha HAaGMHHTE LICHW W/WJIM HaMallIBaHETO HAa ChOMpPAaeMOCTTa Ha HACMUTE,
KOETO Ja JOBele 3aTpyJHEHHE Ha JPYXKECTBOTO Ja OOCHy)KBa 3aIbIDKEHUSATA KbM
JIOCTABUHUIIM U IPYTH KOHTPATCHTH.

Puckose 3a I'pynaTta, npou3THYaII4 OT XapaKTEePHHU 32 AbIIEPHOTO APYKeCTBO PUCKOBE,
onepupamo B 00,1aCTTa Ha MPOU3BOICTBO HA MeIMIUHCKH KOHCYMATHBH 32 eJHOKPATHA
ynorpeoda

HpyxectBoro Etpoman AJl, omepupamo B objacTra Ha TPOU3BOACTBO HAa MEIAMIIMHCKU
KOHCYMAaTHBH 3a €IHOKpaTHa YNoTpeba € M3JI0)KEHO Ha MPUCHIIU Ha HETOBHUTE CHEHUUIHH
OuzHec NEeHHOCTH PUCKOBE U (DaKTOPHU:

ITasapen puck

Xapakrepusupa ce CbC CIeIHUTE PaKTOpu:

Xapaxmep nHa mvpcenenmo — NpeylaraHUTe MIPOIYKTH U YCIYTH ca ¢ MEIUIIMHCKU XapakTep,
94acT OT KOUTO — >KMBOTOCIMACSBAINM, KaTO TSIXHOTO ThPCEHE HE € MPOM3BOJHO Ha oOiiara
MKOHOMUYECKA aKTUBHOCT B CTPAHATAa;

3axono6u usucKkeaHus 3a NOPbLYKU — TOCTAaBKaTa HA MEIUIIMHCKU U3/1EJIUsl 32 XEMO3UaJIU3HUTE
IIEHTPOBE B CTpaHaTa CTaBa CaMoO CJIeJl yYacTHe B OTKPUTH MPOLEAYpH HAa OOJHUIIUTE IO
3akoHa 3a 00IIECTBEHUTE MOPHUKH, KOETO € MPOABIKUTEICH U TPYJ0EMBK IPOLIEC;

Jlunca na 8b3modcHOCMU 3a paswupssane Ha nazapa — Bb3MOKHOCTUTE 3a pa3lIdpsiBaHe

Ha nasapa ca Mo-rojJeMu IpH U3HOCa, OTKOJIKOTO B CTPAHATA;

Hanuuue na conama KoHKYpeHUUs 6 MeHcOVHApPOOeH achekm — ChIIECTBYBAT MHOKECTBO
KOMIIAHUM B 4yXOMHa C TPOU3BOJACTBEH ACOPTUMEHT HAa MEIUIMHCKA KOHCYMaTHBHU 3a
eHOKpaTHa yrmoTpeba karto To3u Ha ,,ETpoman® AJ[. Ha ma3apa Ha Te3M MEIUIIMHCKH
NPOAYKTH B CBETOBEH Mamad paloTiT YTBBPACHHM MPOU3BOAUTENIM W BHocuTenu. Ha
BBTpELIHM na3ap ,,Erponan® AJl e eaMHCTBEHUS OBJITapCKU IPOU3BOJUTEN HA KOHCYMATUBH
3a XeMOMan3a — XeMOJMHUHU U XeMOIMaIN3aTOPH.

IIpou3BoaCTBEH pUCK

[Ipour3BOCTBEHUSAT MPOIEC CE XapaKTEpU3MUpa C:

Kpamwvx npouzsoocmeen yurwvi,

Omnocumenno 6vp3a 0bpawaemMocm Ha 610XHceHuUme cpedcmasd;

Heobxooumocm om obopomen kanuman — ocucypsiéan 0CHOGHO Upe3 3aeMHU CPeOCmed,

Llena na nempoanume npodykmu — OCHOBHATa CypOBHHA 32 BCHUKHU MPEANPUSATHS B CEKTOPA
Cca pa3IMYHUTE BHJOBE IUIACTMACH, YMITO ILI€HA € B MpsAKa 3aBUCUMOCT OT Il€HaTa Ha
He(QTONPOTYKTUTE, CHIIO TaKa OCHOBHHUAT HAYWH 3a TPAHCIIOPT HA MEIUIIMHCKUTE MaTePHAIIH
€ IIOCEHUHUIT;

IenoBu puck

HpyxectBoto ETponan A/l € U310K€HO Ha IIEHOBH PUCK 3a HETATUBHUTE MTPOMEHU B LICHUTE
Ha CTOKHUTE, 00EKT Ha HEroBaTa CTOMAHCKA JeWHOCT. L[eHnTe Ha CypOBHHUTE U MaTEpHATHUTE,
W3TMOJI3BaHU B MIPOU3BOJICTBOTO, KAKTO M IEHUTE HA YCIYTH (HampuMep 3a CTepHJIM3aIvs Ha
roToBa MPOJIYKIHUS, KOSITO € CBbp3aHa U C TPAHCIOPTHU YCIYTH) ca HAl-uecTO MPOMEHSIIH
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ce. C men na ympaBiisiBa LIEHOBUSL PUCK IPYKECTBOTO Mpuiiara GUpMEHa CTpaTeTHs, Ielsiia
[IPEIBAPUTEIIHO JOTOBAPSHE HA LIEHUTE HA T€3U CYPOBUHU U YCIIYIM U CbOTBETHO CKJIIOUBAHE
Ha JIOTOBOPH 3a Isu1a ((MHAHCOBA TOJMHA, CBHIIO TaKa U ONTHMHU3UPAHE HA TPOU3BOJICTBEHUTE
pa3xo/u, BaJIUIMpaHe Ha AJITEPHATHBHU JOCTABYUIIM U MPHUJIAraHe Ha I'bBKaBa MApPKETUHIOBa
MOJIMTHKA.

OnepatuBeH puck

CBBp3Ba ce ¢ HEOOXOAMMOCTTa OT MOIIbpPXKAHE Ha TOJIEMH 1O 00eM 3aracH, ¢ MPeLHu3HO
IUTaHUpaHe Ha MpoJaxOuTe, MOPBbUYKUTE U JOCTABKUTE.

Cp3panata ce MaKpOMKOHOMHMYECKATa CUTYallMsl KbM HACTOSIIUS MOMEHT M 3a0aBSHETO Ha
MKOHOMHMYECKHS PAcTeX Ha II100allHO HUBO He OU clie]Baio 1a C€ OTPas3H ChUIECTBEHO BHPXY
TBPCEHETO Ha MPOU3BEXKAAHUTE OT JPYXKECTBOTO MPOAYKTH, HO MOXKE Ja uMa
HeOyaronpusTeH e(eKkT BbpXy HaBPEMEHHUTE JOCTAaBKH U BbpPXY LIEHUTE HA CYpOBHHUTE U
MaTepUaJuTe HEOOXOAMMH 3a IPOM3BOJCTBEHHUS IPOLEC, KOUTO Ca HPEAMMHO BHOC OT
Wtanus u I'epmanus. TakoBa 00CTOATENCTBO MOXeE Ja 10BeAe 0 3a0aBa MPU U3IIbIHEHUE Ha
HNOPBYKUTE OT CTPaHA Ha JIPY’KECTBOTO KbM KIMEHTUTE, KAKTO U MOXKE Ja MOBIUSAE BBPXY
LIEHUTE HAa KpalHUA IPOLYKT.

Oo0modpupmMenun puckose

PuckoBe, cBbp3aHu ¢bC CTPATETHATA 32 Pa3BUTHE

braenmre nevanbu m mKoHOMUYecka cToHHOCT Ha CuHTeTKa A/l 3aBUCAT OT CTpaTerusra,
n30paHa OT BHCIIMS MEHUUKBPCKH CKWII Ha KoMmaHusATa. M300pbhT Ha HEMOAXOASAIIA
CTpaTerusi MOXe J1a I0BEIe 10 3HAYUTEIHH 3aTryOHu.

Cuntetuka A/l ce cTpeMu Aa ynpasisiBa pUcKa OT CTPATErHYECKU TPENIKU Ype3 HENPEKbCHAT
MOHHUTOPHUHT Ha Pa3IMYHUTE €Tanu MPHU U3MbIHEHUETO HA CBOSITAa MHBECTUIIMOHHA CTPATErus
U pe3yiTaTtuTre OT Hesd. ToBa € OT U3KIIOUMTENHO 3HAaYCHHE, 3a Ja MOXE Ja pearupa
CBOEBPEMEHHO, aKO € HeoOXOoJrMa MPOMsIHA Ha OINpE/IeieH €Tal B IUIaHa 332 CTPATETHYECKO
pasButre. HeHaBpeMEHHUTE WIIM HEYMECTHHU ITPOMEHHU B CTPATETHATA CHIO MOTaT J1a OKaxat
CBIIECTBEH HETaTHBEH e(eKT BBpPXYy JAeiHOcTTa Ha ['pymnarta, onmepaTHBHUTE pPE3yJITaTH U
(UHAHCOBOTO ¥ CHCTOSHUE.

PuckoBe, cBbp3aHH ¢ yIpaBJeHHETO HA IpynaTa
PuckoBere, cBbp3aHu ¢ ynpaBieHUETO Ha rpynata CHHTETHKA, ca CIEIHUTE:

v/ B3eMaHe Ha rPEIIHU PEHICHUs 3a TEKYIIOTO YIPABJICHHE HA JEHHOCTTA, KAKTO OT BUCIIUS
MEHUKBPCKU CBCTaB TaKa M ONEPAaTUBHUTE CIY)KUTEIH, @ OT TaM M BJOILIABAHE Ha
JUMKBHUJIHOCTTA Ha IrpyIara;

v HEBB3MOXHOCTTA HA MCHU/DKMBHTA J]a CTAPTHPA peau3aluiTa Ha TUIAHUPAHU MPOSKTH
WJIM JIMIICA HA MOAXO/SIIU PbKOBOAUTEIN U U3ITBIHUTEIN HA KOHKPETHU IPOEKTH;

v/ HamyCcKaHe Ha KIOYOBH CIIYy)KHTEIIM W HEBB3MOXKHOCT Jia C€ Ha3Ha4d MEPCOHAT C
HY>KHHUTE KaueCTBa;

v/ pHCK OT HPEKOMEPHO HApACTBAaHE Ha Pa3XOJHTE 3a YIPABICHUEC M aJMHUHHCTPAIHS,
BOJICII /IO HAMaJIsiBaHEe Ha 00IaTa peHTaOMIIHOCT Ha KOMITAHHUSATA.

PuckoBe, cBbp3aHu ¢ ObAeIM NPUAOOMBAHNS U HHTEIPALUSITA UM B CTPYKTypaTa

KbM HacTOSImMs MOMEHT HMKOHOMHMYecKara rpyna CHHTETHKa pa3BUBa ONEPALUMUTE CHU
OCHOBHO B bbarapus upe3 mpupobuBaHust Ha JpykecTBa U aktuBH. CunteTnka AJl ouyakBa
Te3W NpuAOoOMBaHUS Jla MPOABIDKAT W 3aHAmpeld. PUCKBT 3a NIpyKecTBOTO Ce€ CHhCTOM B
HECUT'YpHOCTTa OTHOCHO TOBa JIAJIM III€ ycIiee W 3a B Objelle 1a UASHTU(GUIMPA TTOIXO SN
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00CKTH Ha MPUIOOMBAHE M WHBECTUIIMOHHU BB3MOXHOCTH. OT Jpyra cTpaHa ChIIECCTBYBa
HECHUTYPHOCT I10 OTHOIIICHHE Ha OILICHKaTa Ha PEHTAOMIHOCTTAa HAa OBACIIUTE MPUI0OMBAHUS
Ha aKTHUBU W JaJM IIe JOBeAaT JO CHIOCTABHMH PE3yJITaTH C JOCera pealru3upaHuTe
uHaBecTUIMU. CBhIIO Taka, MPHUIOOMBAHUATA U UHBECTUIIMUTE ca 0OOCKT Ha peIuIla PUCKOBE,
BKJIFOUHUTETHO BB3MOXHH HEOIaronpusaTHH e()eKTH BBPXY pe3yJTaTUTe OT JIECHHOCTTAa Ha
MKOHOMHYECKATa TpyTa KaTo I5UI0 ¥ HeTIPEABUICHU CHOUTHSI.

Puckose, cBbp3aHU ¢ NPUBJIHYAHETO U 321bP:KAHETO HA KBAJIU(PUIUPAHH KaApH
busnecsT Ha rpynata Cunretnka AJl € 3aBUCMM B 3HA4YMTENIHA CTENEH OT IMPUHOCA Ha
ompeneneH Opoil nuia, YWieHOBE Ha YNPaBUTEIHUTE U KOHTPOJIHH OPraHU, MEHUKBPU OT
BHCILIE U CPEJHO YIPaABICHCKO HMBO Ha KOMITAaHMATA-MailKka U AbliepHUTE KoMraHnuu. Hsama
CUTYPHOCT, Y€ T€3M KIIIOUOBU CIY)KUTEJIM ILE MPOIBIKAT Aa paboTaT 3a [lpyxkecTBoTO U
Heromata rpyna u 3a B Opgeme. YcnexbT Ha Cuntetnka AJ[ me € OTHOCMM M KbM
crnocoOHOCTTa W Aa 3aiabpka MU MOTHBUpa Te3u juna. Hesb3smokHoctra Ha ['pynarta na
NOAIBpKA JOCTATBYHO JIOSUICH, ONMHMTEH W KBaJM(PUIMUpAH MEpCOHAN 33 MEHHKBPCKH,
OTIEPAaTUBHU M TEXHUYECKHU MO3UIIUU MOXKE J]a MMa HeOIaronpusaTeH epekT BbpXy ACHHOCTTa
Ha UKOHOMHYECKaTa rpymna KaTo LsjI0, ONepaTUBHUTE W pe3yiTaTd, KakTo U (PMHAHCOBOTO i
CBCTOSIHUE.

PuckoBe, cBbp3aHM € 1e/iHOCTTA M CTPYKTYpPaTa Ha JPYy’KeCTBOTO

Hoxonkorto neiiHoctTa Ha ,,CuHTeTHKa” AJl € cBBbp3aHa C yNpaBlIeHHE HA aKTUBU Ha JAPYTH
Jpy’KecTBa, ChlIaTa HE MOXKE Ja ObJe OTHECEHa KbM OT/ENIEH CEKTOp Ha HalMOHaIHaTa
MKOHOMMKA, B TO3U CMHCBHJI € U3JI0’)KEHA HAa OTPACIOBUTE PUCKOBE HA JBILEPHUTE APYKECTBA.
Haii-o6m10, 1py>kectBaTta oT rpynara Ha ,,Cuntetuka” A/l, onepupar B ABa OCHOBHU CEKTOpa:
MPOU3BOJICTBO U THProOBUS HAa MEAMIMHCKHM KOHCYMaTHBHM, KaKTO M YIpaBJIEHHE Ha
WHBECTUIIMOHHU UMOTH. OCHOBHHUST PUCK, CBBpP3aH C IEHHOCTTa Ha rpynaTa € Bb3MOKHOCTTa
3a HaMaJIsIBaHE Ha IPUXOJUTE pealu3upaHy OT ApyKeCTBaTa, B KOUTO ydacTsa. [{pyr puck ou
OuJ HEBB3MOXKHOCTTA 3a OCUTYpsiBaHE Ha ()MHAHCHpaHE 32 OOOPOTHM M WHBECTHIIMOHHU
HY’XKJIU B TpyTara.

PuckoBe, CBbpP3aHu ChC CTPATETUsiTA 32 Pa3BUTHE HA IPY’KeCTBOTO

bpaenmre nevanOu 1 KIKOHOMUYECKA CTOMHOCT Ha TpylaTa 3aBUCAT OT CTpaTerusra, n3opaHa
OT BHUCIIMS MEHUKbPCKH €KHUIl HAa KOMIIAHHSITA U HETOBUTE IIBIIEPHU JpykecTBa. M300pbT
Ha HEMOJXOJsINa CTpaTerusi MOXKe Ja JoBeAe M0 3HauuTedHu 3aryou. Cunretuxka AJl ce
CTpPEMH Jia yIpaBisiBa pUcKa OT CTPATETHUYECKH TPEIIKHU Ype3 HEMPEKbCHAT MOHUTOPUHT Ha
Pa3IMYHUTE €Talu NP U3IIBIHCHUETO HAa CBOSATA IMa3apHa CTPATErHsl M PE3yJTaTHUTE OT Hesl.
ToBa € OT M3KIIOUMTEIIHO 3HAYCHHWE, 33 J1a MOXKE Ja pearupa CBOCBPEMEHHO, aKo ¢
HEeoOXoauMa TIpOMSHA Ha ONpEeAesieH eTal B IJJaHa 3a CTPATerHYecKko pa3BUTHE.
HenaBpemeHHUTE WM HEYMECTHHM MPOMEHHM B CTpaTerusra CbHIIO MOTAT Ja OKaKar
CBIIECTBEH HETAaTHBEH €(DEeKT BbPXY NEWHOCTTAa HA KOMIIAHMSTA, ONIEPATUBHUTE PE3YJITATH U
(UHAHCOBOTO MY ChCTOSTHUE.

Kpenuten puck

KpeauTHUAT pUCK MpeCcTaBisiBa PUCKBT JaJICH KOHTPAreHT/ 3aeMOIoyJares Ja He 3aIuiaTu
3aIbJDKEHUETO CH KBbM JIAJIEHO JIPY>KECTBO OT rpymnara. [[py»KeCTBOTO € H3JI0KEHO Ha TO3U
PHCK OCHOBHO BBB Bpb3Ka C B3HUKBAHE HA B3€MaHUS OT KJIMEHTH / HA€MaTeIH, OT CBbP3aHU
JUIa U OT JeNO3UPAHETO Ha MapUYHM CpelcTBa B OaHku. l3naranero Ha Opy’>KeCTBOTO Ha
KpEIUTEH PUCK € OrpaHMYeHO 10 pa3Mepa Ha OanaHcoBaTa CTOHHOCT HAa (PMHAHCOBUTE
AKTUBH, IPU3HATH B Kpasi HA OTYETHHUS IEPUO/L.
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Banyren puck

B bovarapus ot 1999 mectHaTa BaiyTa € puKcupaHa KbM €BpOTO. Psi3ka nmpomsiHa BB MaKkpo-
pamMKaTa Ha KOs Ja € OT cTpaHuTe B Pernona moraT Ja UMaT HeraTuBeH €(eKT BbpPXY
pesyatatute B bbirapusa. ['pymara ocbliecTBsBa TBPrOBCKHTE CH CHAEIKM OCHOBHO Ha
BBTPEIIHMS Ma3ap C M3KIIOUYEHHE Ha JBIIEPHOTO ApykecTBo ETpoman AJl, koeto u3Hacs
MPOIYKIUS B pA3NUYHU IbpkaBu oT EBpona u brnuskus U3rok, Asus u Adpuka. ['pymara He
€ U3JI0KCHO HA 3HAYUTEJICH BAIYTE€H PUCK, 3aI[0TO IOYTH BCUYKU HETOBU ONEPALIMM U CIIEIKH
Ce JIOrOBapsT U OCBHIIECTBSIBAT B OBJITAPCKU JIEBA U €BPO, a MOCIEAHOTO € ¢ (PMKCUpaH Kypc
CIIPSIMO JIEBA.

JIMKBH/IEH PUCK

JIMKBUAHUAT PUCK Cc€ M3pa3siBa B HETaTUBHATA CUTYyalus rpynaTa aa He ObJie B CbCTOSTHUE J1a
nocperHe 0e3yclIOBHO BCHUKH CBOM 3aIbJKEHUS ChIVIACHO TEXHUA Maiex. B Ta3u Bpb3ka ce
MPOBEXJa KOHCEpBAaTMBHA TIOJMTHKA IO YINPABICHUWE HA JIMKBUAHOCTTA, 4Ype3 KOSATO
MOCTOSIHHO TMOJIbpKa ONTHMAJICH JIMKBHJICH 3amac Mapu4HHM CPEJICTBA U J00pa CroCOOHOCT
3a (¢UHAHCHpaHE Ha CcTomaHckaTa JAciHOCT. Tekymo ce cieam MaTypuTeThbT H
CBOEBPEMEHHOTO OCBILECTBSABAHE Ha IUIAAHUATA, KaTo C€ MOAAbpKAa €XKEIHEBHA
uHpopManus 3a HAJUYHUTE [MAPUYHU CPEACTBA M NPEACTOSIMTEe Iutamanus. [pymara
yIpaBiIsiBa JIMKBUJHOCTTA HA AKTUBUTE W NACHBUTE CU 4YpE3 aHAIU3 Ha CTPYKTypaTa U
JUHAMHKATa UM M IIPOTHO3UPaHE Ha OBJCHIUTE BXOISAIIM U U3XOISAIIU TaPUIHH MTOTOIH.

JInXBeH pucCK

[lonuTrkaTta Ha Trpynata € HacoYyeHa KbM MHUHHMHU3MpPAHE Ha JIMXBEHUS PHUCK MpH
IBITOCPOYHO (uHAHCUpaHe. J[pyKeCTBOTO € H3JI0KEHO Ha H3BECTeH JIMXBEH pPHUCK OT
MpOMSHA Ha TA3apHUTE JIMXBEHU MPOLECHTH IO CKIOYEHH JOTOBOPU 32 OAHKOBH 3aEMHU,
YHITO TUXBEH MPOLICHT € TuiaBall. Beuuku apyru GuHAHCOBU MacuBH Ha J[pykecTBOTO ca ¢
(buKCHpaH JTUXBEHH MPOIECHTH.

MEXAHU3MHU 3A YIIPABJIEHUE U MUHUMU3NPAHE HA PUCKA

EnemenTtute, ouepraBaly paMKaTa Ha YIpaBIEHHE Ha OTAEJIHHUTE PUCKOBE, Ca IMPSAKO
CBBbpP3aHH C KOHKPETHHM MPOLEAYpPU 32 CBOEBPEMEHHO MPEAOTBPATIBAHE W pEIIABaHE Ha
€BEHTYaJIHU 3aTpyJHEHUs B AeitHocTTa Ha ,,CuHTeTnka* AJl. Te BKIIOUBAT TEKYIl aHATU3 B
CIICTHUTE HAIIPaBJICHHUS:

v/ masapeH s, II€HOBa IIOJIMTUKA, WM3BHPUIBAHE HA MAapKETUHIOBH IPOYYBAHHUS U
M3clieIBaHKs Ha pa3BUTUETO Ha Ma3apa U Na3apHus JsU1 Ha JbIIEPHUTE KOMIIAHUU;

v/ aKTHBHO yIIpaBJIcHHE HA HHBECTHI[MHUTE IPUTEXKABAHU B IPyIIaTa;

v/ LAJIOCTHA MOJMTHKA [0 YIPABJIECHUETO HA aKTHBUTE M MACHBUTE HA JIPYKECTBOTO C
1eJ1 ONTUMU3UPAHE Ha CTPYKTypaTa, KAYeCTBOTO U BB3BPBIIAEMOCTTAa HA AKTUBUTE HA
JIPYKECTBOTO;

v ONTUMHU3UpAHE CTPYKTypara Ha IPHUBJCYEHHTE CPEICTBA C OIJIE] OCUTYpPSIBAHE Ha
JUKBHUJIHOCT U HAMaJIIBaHE Ha (PMHAHCOBHUTE PA3XOU Ha PYKECTBOTO;

v’ e(eKTUBHO yNpaBieHHe Ha TAPUIHUTE TTOTOLIH;

v ONTUMHU3UpAHE HA PA3XOJHUTE 33 aJMUHHUCTPALIUS, YIIPABIECHHE U 32 BHHIIHM YCIIYTH;

v’ yIpaBjeHHE Ha YOBEMIKUTE PECYPCH.

HacTbnBaHeTo Ha HENpeIBHJIEHW CHOWTHS, HEMpaBUJIHATa OLIEHKAa Ha HACTOSIIUTE
TEHACHIIMH, KAKTO U MHOXXECTBO JPYI'M MHMKPO- U MAaKpOMKOHOMHYECKH (PaKTOpH, MOraT J1a
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MOBJIMSAT HA MPEIEeHKAaTa HAa MEHUKBPCKUS €KUIT Ha JIPY>KECTBOTO. ENMMHCTBEHUAT HAUMH 32
MPEOONSABAHETO Ha TO3M PHUCK € paboTara ¢ Mpo(eCHOHATHCTH C MHOTOTOJAWIICH OIHT,
KaKTO M TIOAIbPKaHE OT TO3HM €KUIl Ha MAaKCHMAJIHO IThJIHA U aKTyajgHa uH(opmanuoHHa 6aza
3a pa3BUTUETO U TEHJICHIIMUTE Ha a3apa B Te3U 00JIacTH.

YnpasJieHue Ha pUCKa

CuHTeTHKA € BbhBeJa CUCTeMa 3a yrpaBlieHne Ha pucka. CucTemara moKprUBa BCUYKU OW3HEC
CErMEHTH B JIPY>KECTBOTO U HETOBUTE JIBIIEPHU APYKECTBA U IEITa € J1a ce UJIeHTU(UImnpar
Y aHAJU3UPAT PUCKOBETE BbB BCUYKU HAIIPABJIICHUS.

VYnpaBineHHUeTo Ha pUCKa 1NN Ja:

v’ uaeHTHdMUMpa TOTEHIMAIHM CHOMTHsS, KOMTO MOraT Ja [OBJIUSAT Ha
(GyHKUMOHUpAHETO Ha JApyXecTtBara oT rpymnara CHHTETMKA W TIOCTHTAaHETO Ha
OIPEIEIIEHN ONIEPATUBHU LIENH;

v KOHTpOJIMpa 3HAYMMOCTTa HAa PUCKA O CTEIEH, KOATO C€ CYMTa 3a JOIMyCTHMa 3a
rpynara;

v/ CIIOMOTHE 3a TOCTUTAaHETO Ha (PUHAHCOBHMTE ILIEJIM Ha rpynara MPH Bb3MOKHO IO-

MaJika CTCIICH Ha PHCK.
v

HHPOPMALUA 3A CKIIOYEHU I'OJIEMUA CAEJIKA MEXIY
CBBbP3AHMU JIMLA TPE3 YETBBPTO TPUMECEYUME HA 2021r.

HpGS OTUYCTHUA NEPUOT HE Ca CKIIFOUYBAHU I'OJIEMU CACIKN MCXKY CBbP3aHU JIUIIA.

23.02.2022 1. HNBa I'apBancka-Copusincka, M3nbaHuTeNeH AUPEKTOP

18



"SYNTHETICA
MEXJIMHEH KOHCOJIMJIUPAH ®UHAHCOB OTUET HA CUHTETHUKA AJT K'BM 31.12.2021r.

MEXIWHEH KOHCOJUAUPAH ®PUHAHCOB OTYHET
HA CUHTETUKA A/l

kbM 31 nexempu 2021 r.
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"SYNTHETICA
MEXIMHEH KOHCOJIUIMPAH ®UHAHCOB OTYET HA CUHTETHUKA AJT K'BM 31.12.2021r.

MC)K)II/IHeH KOHCOJIMIUDAH OTYCT 3a d)I/IHaHCOBOTO CbCTOSIHHUC
kbpM 31.12.2021r.

Benexku 31.12.2021r.  31.12.2020r.

XHJI. JIB. XWIL. JIB.
AKTHUBH

Hertexynm akTuBu

Hmotu, MammHy, CbOpBKEHUS U 000pyIBaHEe 1 14972 8173
NuBeCcTULIMOHHN UMOTH 2 57163 56 352
Hemarepuanuu aktusu 3 - -
AKTHBH 110 OTCPOYEHH JTaHBLH 5 76 83
OHUHAHCOBU aKTHUBH, OTYMTAHH PE3 APYT BCEOOXBATEH JOXO/ 6 2 007 1421
WNuBecTurmu B aCOUMUPAHU U IPYTH MPEINPUATHS 7 2 2
Jbarocpoyny B3eMaHus 110 3a€MU U I'apaHIUuU 8 - -
00110 HeTeKy I AKTUBH 74 220 66 031
TexkylM aKTUBH

Marepuannu 3anacu 9 1169 4219
TBpProBecku U APYTH B3EMaHUS 10 2542 3144
Bzemanus oT cBbp3aHu THUIA 24 660 3022
[Napuusu cpepcTBa U MapUYHN €KBUBAICHTH 11 1040 647
OuH.aKTUBH, OTYMTAHHU TI0 CIIPaBEUTBA CT/CT B mevanoa/3aryoa 12 338 267
001110 TeKyIIU AKTHBH 5749 11299
OBI1O AKTUBHA 79 969 77 330

IlosicuuTenHuTe MMPUIIOKCHUSA KbM MCKIVMHHUA KOHCOJIMIHUPaH (I)I/IHaHCOB OTUCT NpCACTaBIABAT HEPA3ACIHA YaCT OT
HET 0.

CneraBui: M3nenHUTENeH AUPEKTOP:
/Crosinka IlerkoBa/ /WBa I'apBancka - CopusiHCcKa/

Hara: 23 despyapu 2022 1.
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.’SYNTHETICA

MEXJ/IMHEH KOHCOJIMANPAH ®MHAHCOB OTUET HA CUHTETHUKA Al KbM 31.12.2021r.

MeKaMHEeH KOHCOJMIMPAH 0TYeT 32 (DMHAHCOBOTO ChCTOSIHHE

kbM 31.12.2021r.(npoab/rKeHE)

IMACUBU
Co0cTBeH KanmuTaa ¥ MAaCHBH
OCHOBEH aKIMOHEPEH KarmuTajl

Pesepsn

ITeuan6u / 3aryou

CoOcTBeH KanuTaJl 32 aKIHOHepHUTe Ha [IpyakecTBOTO
HexonTpoJsmmpamo yuactue

OO0110 cOOCTBEH KANTUTAJI

HeTtekymu nacuu

THProBCeKY U APYTH 33TBIDKECHUS

3abKeHHs 10 TIOy4YeH! OaHKOBU KPEJUTH U OOJUTAIHOHHY 3aeMU
[TacuBu Mo OTCpOYEHU AAHBIH

3anbInKeHus 110 (MHAHCOB JTU3UHT

[IpoBu3nu 3a neHcuu

O01110 HeTeKYIIM NACUBU

Texkylu nNacuBu

Texy1ma 9acT oT ABITOCPOUEH OAHKOB JIBIT ¥ OOJUTAIIMOHHH 3a6MHU
3aabKeHus 1o KPaTKOCPOYHH OaHKOBH 3a€MHU
3aabioKkeHus 1o (PUHAHCOB JIM3KUHT

TBProBCKH U IPYTH 3aABIIKECHUS

3aabKkeHus! KbM CBBP3aHHU JIUIa

[IpoBu3uu 3a neHcuu

DuHAHCUPAaHUS U OTCPOYEHH MPUXOAN

0010 TeKyLIM NACHBH

O01mo nacun

OBI10O COBCTBEH KAIIMTAJI U ITACUBHA

Berexku  31.12.2021r.  31.12.2020r.
XHWJI. JIB. XWIJI. JB.

13 3000 3000
14 8327 709
15 13 631 13775
24958 17 484

16 1402 3276
26 360 20760

17 - -
18 28395 34011
5 , ,
19 105 111
20 218 218
28718 34340

18 5812 3941
22 4 488 ]
19 72 55
23 12 695 17517
24 1778 706
20 46 11
21 _ ;
24 891 22230

53 609 56 570

79 969 77 330

IlosicHuTenuuTe TMPWIOKCHU A KbM MEXKINHHUSA KOHCOJIUIUPAHU A q)HHaHCOB OTYCT NpeACTaBIIsABAT HEPA3ALCIHA 4aCT OT

HCro.

CrcraBui: W3nbinHuTeNnEH JUPEKTop:

/Crostaka IleTrkoBa/

Hara: 23 despyapu 2022 1.

/WBa I'apBancka - CodusiHcka/
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"SYNTHETICA

MEXJ/IMHEH KOHCOJIMANPAH ®MHAHCOB OTUET HA CUHTETHUKA Al KbM 31.12.2021r.

KoHcomaupaH oT4yeT 3a nedyajdara WM 3arydoara v Apyrusi BCeoOXBaTeH J0X0/

kbM 31 nexemBpu 2021r.

[Ipuxomu oT NpOU3BOACTBEHA IEHHOCT
Pasxoau oT mpon3BoAcTBeHa AEHHOCT
Heten pe3yJarat oT Npou3BOACTBEHA AeTHOCT

[Ipuxoau ot ynpapieHue Ha HEABHKUMH UMOTH
Pa3xonau ot ynpaBienue Ha HEABUKUMH UMOTH
Heten pe3yarat ot ynpasJjieHre Ha HeABUKUMHU UMOTH

HeTten pe3yJaraTt oT onepaTuBHATA AeifHOCT HA MPeINPUATHETO —
MalKa

BpyTtHa neyanda
[evan6u/3aryOu OT orepanuy ¢ MHBECTHIIMH, HETO B T.4. OT
0CcBOOOXK/IaBaHE HA ABIICPHH TPEIIPHITUS

Ileyan06a/3aryda npeayu JMXBH, AMOPTU3ALMH H JAHbIHU
OHUHAHCOBYU MPUXOIH

DUHAHCOBU Pa3xou

Ileyan0a/3aryda npeay aMOPpTH3ALMM U AaHbIHT
Paszxomu 3a amopTuzamms

Ileyanba/3aryda npeau 1aHbIU

Pasxon 3a nanbk
Ileuanba/3aryba 3a nepuoaa

Benewxn  31.12.2021r.  31.12.2020r.
XWJI. JIB. XWJI. JIB.

25 11717 7674

26 (14 697) (7 040)

(2 980) 634

27 4389 3933

28 (1251) (1213)

3138 2720

29 (369) (366)

@11) 2988

30 78 37

(133) 3025

31 340 671

32 (1534) (2010)

(1327) (1339)

33 (633) (602)

(1 960) 1084

34 (58) (19)

2 018) 1065

Ilosscautennure MPUIOKCHHA KbM MCXKINHHUA KOHCOJIMIUPaHUA (I)I/IHaHCOB OTUCT NpEACTaBIABaT HEPA3ACIHA YaCT

OT HETO.

ChcTaBui: W3nbaHUTENCH TUPEKTOP:
/WBa I'apBancka - CodusHcka/

/Crostaka IletkoBa/

Hara: 23 despyapu 2022 1.
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.’SYNTHETICA

MEXJ/IMHEH KOHCOJIMANPAH ®MHAHCOB OTUET HA CUHTETHUKA Al KbM 31.12.2021r.

KoHcosmaupanus oT4yeT 3a meyasadéaTa ujm 3arydoara u Ipyrusi BceoOXBaTeH 10X0/

KM 31.12.2021r.

(mpoabJKeHHe)
Jpyr BceodXBaTeH 10X0/

Komnonenmu, koumo e ce pexnacughuyupam 6 nevanbama uiu
3azybama

IpeotieHKa Ha 3aIBKEHHS TI0 TUIAHOBE C Ie(PUHUPAHU JOXOTH
HpOMHHa B CIIpaBE€jiMBaTa CTOMHOCT Ha KaIlUTaJIOBU HHCTPYMCHTH 110
CIpaBe/JTMBa CTOWHOCT Mpe3 IPYyT BCeOOXBATEH J0XO0/]

JlaHbK BBPXY 10X0J1a, OTHACSIIL CE JI0 KOMITOHEHTH, KOUTO HE Ce
pexinacudumpar B nedandaTta wiM 3arybara

JIpyr BceoOXBaTeH 10X0/1, HETHO OT JAHBIH

00110 BCceoOXBaTeH T0X0]

Ileuan6a/3aryda, npuHaaie;kama Ha:
- akyuonepume ua ,, Cunmemuxa’” AJ]
-HEKOHMPOAUPAWO yuacmue

00110 BceoOXBaTeH 10XO0/1, IPUHAIJIEKALL HA:
- akyuonepume Ha ,, Cunmemuxa’ A/l
~HEKOHMPOIUPAWO yuacmue

Benexkn  31.12.2021r.  31.12.2020r.
XWJI1.JIB XHWJI.JIB

20 - (15)
6 - (78)
- 8

- (85)

(2 018) 1065

(144) 1065

(1874) (21)

(144) 1044

(1874) (21)

IlosicHuTennuTe MPUIIOKCHUSA KBbM MCKIWMHHHA KOHCOJIHUAUPAH (bHHaHCOB OTUYCT MPECACTABIABAT HEPA3ACIHA YaCT OT

HEro.

CwcTaBui: W3nbHUTENICH TUPEKTOP:
/VBa T'apBancka - CodusiHcka/

/Crosinka IletkoBa/

Hara: 23 despyapu 2022 1.
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.’SYNTHETICA
MEX/IMHEH KOHCOJIUIUPAH ®MHAHCOB OTYET HA CUHTETHKA AJT KBM 31.12.2021r.

KOHCOJII/IIII/IpaH OTYET 32 IIPOMECHUTE B CcOOCTBEeHM A KAaUTAaJ
kbM 31 nexemBpu 2021r.

31.12.20212. AxnuoHeper OOGmu Pezepeu ot Peseppu or  Harpynmanm  Bemuko 3a  Hexontposin-  O61mo
KANUTAJ  pe3epBH CIPaBelJIMBA aKTIOEPCKH  Mevaaon / rpynara  paimo y4acTue CoOCTBeH
CTOHHOCT  meyasdu u 3aryomn KanuTaj

3aryomn
XUl. 16. Xuj.16. XUJ. J6. XUl.16 XUJl. 116. XUji. 16. XUuj. 16 XUJl. 16.
Canno xbM 01 simyapu 2020 3000 300 292 117 13775 17 484 3276 20760
Herna neuan6a 3a neprona - - - - (144) (144) (1 874) (2018)
Jpyr BceoOXBaTeH T0X0. - - 7216 402 - 7618 - 7618
O0u10 BCceoOXBaTeH /10X01 3a

roaMHaTa - - 7 508 519 13 631 24 958 1402 26 360

KOpeKHI/II/I CIIpaBcJIMBa CTOMHOCT - - - - - - - -

Canno kM 31 nexemspu 2021 3000 300 7 508 519 13 631 24 958 1402 26 360

20202, AxnuoHepen OO6mm  PesepBu ot Pezeppu or  Harpynanm  Bewmuko 3a Hexonrposiu-  Ofmo
KaNUTaJ  pe3epBH CIPaBeIMBAa AKTIOEPCKH  nevajou / rpynara  pamio y4yacTue co0CTBeH
CTOHHOCT  me4ayion u 3aryomn KalmuTajx

3aryou
XUl. 16. XUj. 16. XUJ. J6. XUJl.716 XUJl. 116. XUjl. 16. XUl. 186 XUJl. 116.
Cango xbM 01 sinyapu 2020 3000 300 362 132 12710 16 504 3297 19 801
Herna neuan6a 3a neproa - - - - 1 065 1065 21 1044
Hpyr BceoOXBaTeH T0X0. - - (70) (15) - (85) - (85)
O01110 BCceoOXBaTEH 10X0/ 32

roguHaTa - - (70) as) 13775 17 484 3276 20760

Kopeknuu crnpaBeannBa CTOWHOCT - - - ;

Cango kM 31 nexemspu 2020 3000 300 292 117 13775 17 484 3276 20 760

IlosicauTenHuTe OPUIIOKCHUA KbM MCIKIUHHW A KOHCOJINIUPAH (1)I/IHaHCOB OTYCT MPCACTABIABAT HCPA3ACIHA YaCT OT HETO.

CoberaBui: W3nbiHATENCH IUPEKTOP:
/Crosinka IlerkoBa/ /VBa I"'apBancka - CopusHcka/

Hara: 23 despyapu 2022 1.
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"SYNTHETICA
MEXJIMHEH KOHCOJIMJIMPAH ®UHAHCOB OTUET HA CUHTETHUKA AJT K'BM 30.09.2021r.

MC)KI[I/IHCH KOHCOJIMIHUPAH OTUYCT 32 HAPUYHUTEC IMMOTOIU
kbM 31 nekemBpu 2021r.

31.12.2021r. 31.12.2020r.
IMAPAYHU OTOLIU OT ONEPATUBHHU JEMHOCT XWJILJIB XWJLJIB
[TapraHu MOCTHITICHHS OT KIUEHTH 18118 14 508
[Tapuyny muam@aHus Ha TOCTaBUUIIN (11 161) (7 431)
[MapraHu mmananrs Ha TepcoHalia U 3a COIMATHO OCHTYPSIBaHE (2318) (2303)
[TnareHn/BB3cTaHOBEHU NaHBIU(0€3 JaHBIU BEPXY MeyanodaTa) (610) (848)
[TnareHn kOprOpaTUBHY JaHBIM B/Y Tiedanoara (151) (58)
Jlpyru nocThIUICHUS/TUTAIAaHKU S HETO (430) (14)
HeTeHn mapu4eH NOTOK OT ONEPATHBHA JCHHOCT : 3448 3854
MNAPAUYHHU MMOTOLM OT UHBECTULIMOHHA JENMHOCT
[Toxymnka Ha IBATOTPAITHY aKTHBH (304) (1 558)
[Mponaxxba Ha ABITOTPaiHU aKTUBU - -
[Toxynka Ha MHBECTHIIUN ¥ (PMHAHCOBH AKTHBH (3671) (3437)
[Mponaxba Ha MHBECTUIIMU U (PUHAHCOBU aKTHBU 98 804
IIpenocraBenu 3aemu (2 061) (8 148)
[TocTprenus oT mpeIoCTaBEeHN 3aeMHU 3 146 6 300
JpyrH MoCThIUICHU S/ TUTAINAaHUS OT MHBECTHIIMOHHA JIEHHOCT 49 221
HeTen nmapuyeH NOTOK OT MHBECTUIIMOHHA IeHHOCT (2743) (5 818)
MAPAYHU OTOLU OT ®PUHAHCOBA JEMHOCT
[Tomydenu 3aemu 6 565 5615
ITnananus no moay4eHu 3a€MH B T.4. IUXBU (2 651) (3088)
Ilnamane Ha TMXBYU U TaKCH, HETHO (2 082) (6 322)
[Inamanus Ha 3aBIKEHNS TI0 JTU3HHTOBH IOTOBOPH - (133)
[Tapyunu moTouy OT IECUU U pena, HETO (1903) 5 804
Jpyru nocThIuIeHUs/TUTaanus oT (PUHAHCOBA ACHHOCT (250) (296)
HeTeHn mapuyeH noTok oT pUHAHCOBA TEHHOCT (321) 1 580
HeTHo Hama/leHHe/ yBeJIMUeHHE HA TAPUIHUTE CPeICTBA
U MAPUYHUTE eKBUBAJIEHTH 384 (384)
IMapuyHu cpeacTBa H MAPUYHU eKBUBaJIeHTH Ha 01 sHyapu Ha
CbOTBETHATA TOJINHA 658 1032
Ilapuynu cpeacTBa OT HOBONPUAOOUTH APYHKECTBA - 648
OuyakBaHU KpeJUTHH 3ary0u oT 00e3LeHKH 2) @)
IapuyHu cpeAcTBa M MAPUYHU eKBUBAJIEHTH Ha 31 1ekeMBpH Ha
CbOTBETHATA IFOJINHA 1040 647

INossicHuTenHNTE MPUWIOKCHHA KbM MCKIWMHHUSA KOHCOJIUAUPAH (bHHaHCOB OTUCT MPCACTABIABAT HEPA3ACIHA

4qacT OT HEro.

CrcraBui: WznbaHuTeNEH TUPEKTOD:

/Crosiaka IlerkoBa/ /WBa T'apBancka - CodusiHcka/

Hara: 23 despyapu 2022 .
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CYETOBOJHA IOJIMUTUKA 3A MEXIWUHEH KOHCOJIMJIUPAH ®UHAHCOB OTYET HA
I'PYIIA ,,CHHTETHKA ,, AL

Kbm 31 nexemBpu 2021 r.
I.OBIIA HH®OPMAIIUSA 3A IPYKECTBOTO U JJEMHOCTTA MY. CTPYKTYPA HA TPYIIATA

»CUHTETUKA” A (,,[dpykecTBo — Maiika*) e akiluOHEPHO IPYKECTBO, ChC CENATUIIE U aJIpeC Ha yIpaBICHUE
rp.Codus, Oy ,,Xpuctodop Komym6” 43, EMK 201188219.

Opranu Ha yIipaBlIeHHE Ha IPY>KECTBOTO-MakKka ca: O0moTo crOpanne Ha aknnoHepuTe u ChBET Ha TUPEKTOPHUTE.

HpyxecTBoTO—MaiiKa € ¢ eqHOCTENIeHHa CHCTeMa Ha yIpaBJleHrne u ce ymnpasisiBa oT ChBET Ha JAUPEKTOPHUTE B
CBCTaB:

1. UBa I'apBancka Codusiacka — [Ipencenaren Ha ChBeTa Ha AUPEKTOPUTE U UBITBIIHUTEIICH TUPEKTOP
2. Ilnamen IleeB [1ateB — 3amMecTHUK-TIpeCEAATEN
3. Huxonait Aranacos /laueB — Unen Ha ChBeTa Ha AUPEKTOPUTE

HpyxecTBoTO-Maiika ce mpeacTaBiisiBa ot V3nbenautennus aupexrop — Msa 'apBancka-CodusHcka.

3a OTYEeTHHWS TEPHOJ JUIaTa, HATOBApEHHW C OO0 YIpaBleHHE B JApYyKecTBOoTO—Maika “CuHTeTnka” AJl m
yIpaxHABAIY HAJ[30p HaJ Mpolieca Ha (PUHAHCOBO OTYUTAHE, Ca KAaKTO CIIE/Ba:

- O[II/ITCH KOMUTCET B CbCTaB:

1. Tans Anekcannpoa ['eopruesa — IIpeacenaren
2. Ilnamewn IleeB [TateB — 3amMecTHUK-TIpeCEAATEN
3. IIserennna Xpucrtosa CranueBa-MockoBa — Unen

[Heitnoctra Ha ,,CMHTETUKA” AJl € cBbp3aHa C ynpaBlIeHUE HA UHAYCTPUAIHU PEIIPUATHS, KOHCYITaHTCKA
JEHHOCT, THPrOBCKO MPEACTABUTEIICTBO U IOCPEAHUYIECTBO U BCSIKAKBA Apyra CTOIAHCKa IEHHOCT, He3a0paHeHa
W3PUYHO OT 3aKOHA.

WNuBectummonnust moprdeiin Ha “CunTetnka” AJ] oOxBamia gBa MKOHOMHYECKH CEKTOpa: MPOW3BOJICTBO U
HENBUKUMU UMOTH.

Kbm 31.12.2021 r. gemepnaute apyxecrsa B ,,CUHTETUKA” AJl, kouto ¢popMupaT MpOU3BOJACTBEHHUS CEKTOP
U CEKTOp HEJBMXHUMH UMOTH, U B kouto ,, CUHTETUKA” A/l nputekaBa KOHTPOIHO y4acTHE ca CIECIHUTE:

-“ETpomnan” A/l cbc cenanmiie u aapec Ha ynpasienue: rp. Erpoman, Oy “Pycku” 191

OcHoBHaTa JEHHOCT Ha JIPY’KECTBOTO € MPOM3BOJICTBO HAa MEAWIIMHCKHA HM3AETH 3a €IHOKpaTHa ymorpeoa.
“Cunrernka” A/l mpurexasa npsko 51,01 % ot kanurana Ha “Etponan” AJl, nim 2 550 440 /nBa MunmoHa
NETCTOTUH M TEeTHAeCeT XWISAHM, YETHPUCTOTHH M 4eThpeaecer/ Opos akuuu. MHTEepHET cTpaHHUa:
www.etropalbg.com

-, ETponax Tpeiin* OO/] — npmepHo npennpuarue Ha ,,Erponan” A/l cbe ceganuiie 1 afpec Ha yIpaBJICHUE:
rp. Erponan, 6yn. “Pycku” 191. OcHOBHATA YacT OT MPUXOJAUTE CE JBIDKU Ha THPTOBUS C MEJUIIMHCKH H3JIEIUS
3a eAHOKpaTHa ynotpeda, npousseaenu B Erponan A/l, rp. Erponone. ,,Cunrernka“ AJl nmpurexxaBa KOCBEHO
ypes ,,Etponan A/l 70% ot kanutana Ha ,,Erponan Tpeitn EOOJ wnu 350 /Tpucrta u netaecet/ ApyKeTBEHH
Jsna.
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-“Menummnckn neHTbp EBpomenux® EOO/I — yupeneno mpe3 2014 r. csc 100% yuactue Ha ,,Cunreruka A/l
Cenamume u anpec Ha ynpasienue: rp.Codwus, yn.Xpucrohop Komym6 43. IlpeamersT Ha nmedHOCT €
OCBIIECTBSIBAHE HAa N3BbHOOIHUYHA MEULIMHCKA TIOMOLL, IEHTHOCTH 110 3ApaBHA NPOQMIAKTHKA, TPO(YUITAKTUIHI
nperneau U umyHuzauuu u Ap. Ilpes 2020 r. u 2019 r. apyxecTBOTO HsIMa akTHBHA JAEWHOCT, MpUTEXKaBa
HECBIIECTBEHN aKTHBU U HE C€ KOHCOJIUAUPA.

-, biyxayc AxcemrbH Ilpomkext V¢ JIT/ — ,,Cunrernka® AJ] moammca moroBop 3a mokynka Ha 100% ot
JIpy’KECTBEHUTE JiA0Be OT KamuTana Ha biyxayc AkcemrsH [lpomxektr V Jlta, Kumbp, koifto € eqHomMueH
COOCTBEHHMK Ha KamuTaia Ha ,,BammapoB busnec Lleatsp* EOO/I, KOWTO OT CBOS cTpaHa MpUTEKaBa HEABHKIM
HUMOT, TIpe/IcTaBIIsgBaIa 12-etaxkaa opuc-crpama, u3j10KOCHH 3aJId, aBTOCEPBU3H U IMOA3eMEH napkuHT. Craenkara
e onoOpena ot OOIIOTO ChOpaHUe Ha aKIIMOHEPUTE, TIPOoBeIeHO Ha 23 maii 2018 1. Ha 02.05.2019 r. ,,CunreTnka‘
A/l e punanuzupana crenkara rno npuaodbuBane Ha kommnanusta biayxayc Axceurst [Ipomkext V JITH, Kubp u
OT ChIIIaTa JIaTa IPYKECTBOTO € YaCT OT MHBECTUIIMOHHUS TopTdeiin Ha ,,CunreTrka* A/l

B3eTo pemnrenue 3a npeodpasyBaHe Upe3 BJMBaHe

CeoriacHo pemienue Ha CpBera Ha nupekropure Ha ,,Cuntetuka™ AJl ot 01.10.2020 r. e crapTupana npouenypa
o ipeoOpa3yBaHe Upe3 BIUBaHE MEX Ty TPUEMAIIOTO IPYkKecTBo ,,CuaTeTnKa™ A/l M IBIIEPHOTO MY IPYKECTBO
bnyxayc Axcerrsh [pomkext V JIT/] (mpeobpasysaiio apyKecTro).

»Cunreruka“ AJl mputexxasa 100% oT npyskecTBeHUTE AsIOBE OT KanuTtana Ha biayxayc AxcemrsH [Ipomxexkt V
JIT/, npyxecTBO yupeleHO CBHITACHO 3aKOHWTE Ha permybmuka Kumbp, mpyxectsen Nel93905, ¢ aapec Ha
ynpasnenue B Kumsp, Jlumacon 3032, Konokotponu u XprcoporuaTHcuc.

KbM natata Ha HacTOSIIUSA OTYET, MPOLEAypaTa HE € MPUKII0YEHa, KaTo OYaKBaHMsITA ca TOBA Jla Ce CIy4YHd B
paMKuTe Ha BTOpo TpuMeceune Ha 2022 r.

II.OBXBAT HA CHETOBOJHATA ITOJIMTUKA HA UKOHOMUWYECKATA I'PYIIA

1. Bba3a 3a u3rorBsine Ha KOHCOJIUMAUPAHUS Q)HHaHCOB oTyeT

KonconmuaupaHusT GUHAHCOB OTUYET € U3TOTBEH B ChOTBETCTBUE ¢ MEXyHApOTHUTE CTAHJAPTH 32 (PUHAHCOBO
otyurane (MCDO), pazpaborenn u myonukyBanu oT CbBeTa 10 MeXAyHapoJHH cueToBoAHU cTanaapti (CMCC)
u puetH ot EBponeiickus cvio3 (EC). Otuernara pamka ,,MCPO, npueru ot EC* 1o chiiecTBo € onpeaeneHara
HanMoHaJ Ha cuetoBojHa Oaza MCC, mpuera chc 3aKkoHa 3a CUETOBOJICTBOTO W JeduHHpana B T.8 OT
JombnauTtenanTe pasmopenom.

WNHBecTunuute B JBIIEPHU MNPEANPUATHS Ca OTYETEHM U ONOBECTEHM B CboTBeTcTBHE ¢ MCDO 10
»KOHCOIMIMpaHu (MHAHCOBU OTYETH .

DUHAHCOBUAT OTUET € MEXKIMHEH KOHCOJIMIUPAH OTYET Ha JIPYKECTBOTO. JlpyKecTBOTO—Malika € myOIuKyBajio B
K®H u mexxauHeH uHAuBUIyaaeH QUHAHCOB OTYET.

OUHAHCOBUSAT OTUET € M3TOTBEH B OBITAPCKH JIeBa, KOeTo € (DyHKIMOHATHATA BanyTa Ha [ pynarta. Benuku cymu
ca npexacTtaBenu B xuiaan jesa (‘000 51B.), BKIIOUUTENHO cpaBHUTENHATa HHGopManus 3a 2020 r., OCBEH ako He
€ II0COYEHO APYTO.

KOHCOJII/I)II/IpaHI/ISIT (1)I/IHaHCOB OTYECT € CHCTABCH IIPU CIIa3BAHC Ha IMPUHIWIIA Ha IIeI\/’ICTBaIIIO MIPEAIIPUATHEC.

KbM naraTta Ha M3roTBsSHE HA HACTOSIIUS KOHCOJIUANPAH (HUHAHCOB OTYET PHKOBOJICTBOTO € HAITPABIIIO TIPELICHKA
Ha crocoOHOCTTa Ha ['pymaTa j1a mpoabJKK CBOSITA JISHHOCT KaTo IEHCTBAIIO NpeANpUaTHe Ha 0a3a Ha HaTMYHATa
uHpOpMaLus 3a npeaBuIuMoTo Obaemte. Cien U3BBPLICHUS Nperje] Ha JEHHOCTTa Ha JIPY:KECTBOTO-MaiKa 1
HETOBUTE IbIIEPHH MpeanpuaTus ChbBETHT HA TUPEKTOPHUTE MMa pa3yMHO OYaKBaHe, ye | pynara uma ageKBaTHU
pecypcH Jia IPOABIKU CBOETO ONEPATUBHO CHIIECTBYBAHE 32 0003pUMOTO OBAeIIe.
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2. IlpeacraBsiHne HA KOHCOMUAUPAHUSI PUHAHCOB OTYET

®dunancoBuAT oTdeT Ha ['pymnara ce npencrass B chorBeTcTBHE ¢ MCC 1, IlpencrapsHe Ha puHaHCOBH OTYETH
(peBmsmpan 2007 r.). I'pymara mpue ma mpeacTaBst OTdeTa 3a redandara Win 3arydara u Apyrus BceoOXBaTeH
JIOXOJ B €IMHEH OTYET.

B oTdera 3a (MHAHCOBOTO CHCTOSIHUE CE MPEJCTABST JIBA CPABHUTEIIHU TIEPHOJIa, KOTaTo rpyIaTa:
a) mpuyiara CYeTOBOJIHA IMOJUTHKA PETPOCIICKTHBHO;
0) mpen3YncIIBa PETPOCTICKTUBHO TO3UITUN BHB (DMHAHCOBHUS OTUCT; WITH

B) npemacmbnunpa IIO3UIIMH BB q)HHaHCOBI/ISI OTYECT, KOraTto ToBa MMa ChbIICCTBCH C(bCKT BBpPXY I/IH(bOpMaLII/I}ITa
B OTYCTA 3a (bPIHaHCOBOTO CBbCTOSAHNE KbM HA4YAJIOTO Ha MPEAXOIHHUA IICPUOI.

3. IIpomeHH B C4eTOBOAHATA MOJUTHKA

* HoBu crannapTu, u3MeHeHus u padsacHenns kbM MC®O, kouto ca BJje3nu B cuia ot 01 suyapu 2020 r.

JpyXecTBOTO mpwiiara CJICIHUTEC HOBU CTaHAAPTH, M3MEHEHHS M paszsicHeHus kbM MCDO, paspaboreHu u
nyOiaukyBanu oT ChBeTa MO MEXIYHAPOIHH CUYCTOBOJIHM CTaHIAPTH, KOUTO UMAT ePeKT BbpPXY (PUHAHCOBHS
oT4eT Ha J[py’KecTBOTO U ca 3aAbJKUTEIIHU 32 IPUJIaraHe OT TOIUIIHMS TepuoI, 3amousani Ha 1 sayapu 2020 r.:

(a) smenenu crangaptu B cuia ot 01.01.2020 r., npuetn 3a mpusoxenue B EC

e WUsmenenusi Ha MC®O 3 — [lepunnums 3a CTONAHCKA JeHHOCT

C u3menennero Ha MC®O 3 busHec KOMOMHALIMU CE€ MOSICHSABA, Y€ 3a J1a CE CYMTA 3a CTOMAaHCKa JASHHOCT,
WHTETpUpaH HAOOpP OT JICHHOCTH U aKTHUBU TPsOBA Ja BKJIIOYBA KATO MHHUMYM BXOJSIIU PECYPCH U CHILECTBCH
MpoIiec, KOUTO 3aeAHO JOMPUHACAT B 3HAUYMTEIHA CTEIICH 32 BH3MOXKHOCTTA 3a Ch37aBaHe Ha pe3ynaraT. OcBeH
TOBA C€ MOSICHABA, Y€ CTOMAHCKaTa JIEHHOCT MOYXe J1a ChIECTBYBA, O€3 /1a BKIIFOUBA BCUYKH BXOJSIIU PECYPCH U
MPOIIECH, HEOOXOAMMHM 3a CBH3JaBaHETO Ha pe3yNTaTH. Te3d HM3MEHEHHMS HE Ca OKas3ajiM BIHUSHUE BBPXY
(uHaHCOBHUsS OTYET Ha JIpy’KECTBOTO, HO MOTaT Jia MOBJIMSAT B ObACIIN IEPUOIH, aK0 J[pyKEeCTBOTO NpeANpUeMe
HIKaKBU OM3HEC KOMOHMHALIMH.

e M3menenuss Ha MC®O 7, MCD®O 9 u MCC 39 — Pepopma Ha 0a30BuUsI JIMXBEH NPOLEHT

N3menenusta Ha MCOO 7 OunaHCcOBH HHCTpYMEHTH: onioBecTsiBaHe, MCDO 9 dunacosu nHcTpyMeHTH 1 MCC
39 ®uHaHCOBM MHCTPYMEHTH: NPHU3HABAaHE W OLEHABaHE ca pe3yiaraT oT ¢asza 1 ot mpoekta Ha CMCC 3a
pedopmaTa Ha Oa3oBuTe JIMXBeHH mpoleHTH, myoaukyBanu or CMCC mpe3 centemBpu 2019 1. C Tax ce
NPEZIOCTaBIAT ONpeAeieHn 00JeKUeHHs BBbB BPb3Ka ChC 3aMsHaTa Ha pedepeHTHUTE (06a30BH/OEHUMAPKOBN)
nuxBeHN npoueHTH, kato Hampumep EURIBOR, EONIA, LIBOR, wu ap. mox., ¢ aJlTepHaTUBHU JMXBEHU
nporienty, B cwia cueq 31.12.2021 r., 1o OTHOIICHWE HAa CUYETOBOJHOTO OTYUTAHE HAa XEIHKUPAHETO, TaKa 4e
pedopmaTa Ha TUXBEHUTE MPOLICHTH Ja He JOBE/E A0 IIPEKPaTIBaHE Ha CYETOBOIHOTO OTUYMNTAHE Ha XEKHUPAHETO
npeau mocodeHara gara. Cropex NpenocTaBeHHWTE OOJEKYeHHsl ce M3UCKBa JlpyKecTBOTO Ja NpHEeMe, ue
JUXBEHUAT NPOLEHT, HA KOWTO ce 0a3upar XeDKHpPAaHUTE MapUYH{ MOTOLHM, HE C€ MPOMEHS B Pe3yJTar Ha
pedopmaTa Ha pedepeHTHUTE JTMXBEHH MPOIICHTH, CIEJ0BACTIHO J[py»KECTBOTO MOXKeE JIa TIPOJIBIIKH Jia TIpUIiara
CYETOBOJITHOTO OTYUTAHE HA XEHVKHPAHETO.

Te3n U3MEHEHUs] HE OKa3BaT BIMSHHUE BbpPXY (PMHAHCOBHS OTYeT Ha JpyKecTBOTO, ThH KaTo TO HE MpHiara
CYETOBOJIHO OTUYMTAHE HA XEIKUPAHETO.

e Usmenenusi Ha MCC 1 u MCC 8 — lepunnumus 3a ChIIECTBEHOCT

C usmenenusita Ha MCC 1 Ilpencrapsite Ha GunancoBu otdetd 1 MCC 8 CueToBOjiHA MOJUTHKA, IPOMEHH B
CYETOBOJIHUTE MPUOJU3NUTEIIHN OLIEHKH U IPEIIKH Ce BbBEXK/a HOBA AC(HUHUIIMSA 32 ChIIECTBEHOCT, KOSTO TJIaCH:
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~AHpOpManusITa € ChIIECTBEHa, aKO C OCHOBaHME OM MOTJIO J1a C€ OYaKBa MPOITYyCKaHETO W, HETOYHOTO M
MIPEJICTaBSHE WU MPUKPUBAHETO W JIa OKAXKE BIUSHUE BBPXY PEUICHHUATA, KOUTO OCHOBHHUTE MOTPEOUTENN HA
(MHAHCOBM OTYETH C OOMIO0 TMpeAHa3HaueHHEe B3eMaT BB3 OCHOBA Ha Te3W OTUETH, ChIbpXamu (prHaHCOBA
MHpOpMaIUs 3a KOHKPETHO OTduTamo ce mpeanpustue." IloscHsABa ce, e CHUIECTBEHOCTTAa 3aBHCH OT
€CTeCTBOTO WM Mamaba Ha WH(pOpManMATa, caMOCTOSTECIHO WIM B KOMOWHAIMs ¢ japyra wH(OpManus, B
KOHTEKCTa Ha (PMHAHCOBUS OTYET KaTo Isu10. CHINO Taka ca MOsSCHEHN HAYMHUTE 32 MPUKPUBAaHE Ha WH(OpMAITHS
BBB ()MHAHCOBUTE OTHYETH. €31 N3MEHEHHs He ca OKa3aJlv BIMsIHAE BHPXY (pHHAHCOBHA OTUYET Ha JlpyKecTBOTO,
HUTO CE OYaKBa JIa UMaT HIKAKbB e(DeKT B ObJeiie Bbpxy pyKecTBOTO

e [Ipepadorena Konuenryanna paMka 3a pMHAHCOBO OTYNTAHE

Ha 29.03.2018 r. CMCC ny6nukyBa mpepabotreHa Konnenrtyannata pamka 3a (uHaHCOBO oT4HMTaHe (TpeTa
Bepcus Ha pamkaTa). KoHlenTyanHaTta paMka He € CTaHAapT U ChIbp KAIUTE C€ B Hesl KOHILIETIIIUU HAMAT IpEBEC
HaJ n3uckBanusTa B crannapture or MC®O. Ilenta na Konuenrtyannara pamka e na noanomorae CMCC nipu
pa3paboTBaHETO Ha CTaHIAPTH, HA CHCTABUTENUTE HAa (PUHAHCOBM OTUETH Aa Pa3paboTAT TOCieAOoBaTEIHA
CUCTOBO/IHA ITOJIMTUKA, KOTaTO HAMA MPUIIOKHUM CTAaHAAPT WK Pa3sAICHCHUC IO OaJI€H BBIIPOC U Ja IMMOMOTHE Ha
BCHUYKH CTpaHU na pasodepar u TeakyBaT MCDO. Ilpepaborenara koHmentyanHa pamka ot 2018 r. 1me 3acerde
NPANPUTHATA, KOUTO pa3paboTBaT CBOSATAa CUSTOBOJHA ITOJIMTHKA Bb3 OCHOBA Ha paMmkara. [Ipepaborenara pamka
BKJIFOYBAa HAKOW HOBU KOHUICIIIWU, aKTyaJIU3UPAHU I[e(l)I/IHI/I]_[I/II/I " KpUTCPUHU 3a IIPU3HABAHC HA aKTHBU U ITaCUBU
Y U3SCHSIBA HAKOM Ba)KHH MOHATUS. Te3n M3MEHEHHUS He ca OKa3ayld BIMAHUE BbPXY (HMHAHCOBHUS OTYET Ha
HpyxecTBOTO

Konnenryannara paMka 3a (MHaHCOBO OTYMTAaHE HE € CTaHAAPT, MOPaTd KOETO HE MOJUIeKH Ha IMPUEMaHEe OT
EBponeiickata komucus 3a npmwioxkerue B EC mo pena Ha peraaMeHTHpaHUTE TPOIETyPH.

e HN3menenus Ha npenpatkute B MCPO kbm Konuenryajsnara pamka

3aegno c mpepaborteHata KonnenrtyamnHa pamka, myOnukyBaHa mpe3 mapt 2018 r., CMCC nyb6nukyBa u
WU3MEHEHUs Ha mpenpartkure kbM KoHnenrtyanHata pamka B cranaapture oT MC®PO. JIoOKyMEHTBT ChIbpiKa
n3MeHeHuss Ha MCPO 2, MCDO 3, MCPO 6, MCPO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC 38,
KPMC®O 12, KPMC®DO 19, KPMCDO 20, KPMCDO 22 u [TKP-32. He Bcuuku n3MeHeHust 00aue akTyanu3upar
NpenpaTKUTE U LUTHPAHETO Ha paMKaTa, TakKa 4e 1a ce OTHAcAT 3a npepaboreHara KonuenryanHa pamka. B Hsxou
OT M3MEHEHHMSATA Ce€ IOCOYBAa KbM KOS BEpPCHs Ha paMKaTa € ChOTBETHarTa npenparka (OOLIUTE MMOJOXKEHUS,
ny6mmkyBaan or KMCC u npuetn or CMCC nipe3 2001 r., Konnentyannarta pamka 3a GUHAHCOBO OTYMTAHE HA
CMCC ot 2010 r. unu HoBaTa npepadorena KoHnienryanHna pamka 3a ¢punancoBo oruutane ot 2018 r.) uinu ce
10COYBa, 4e JepUHUINUTE B CTaHIAApTa HE CE aKTyaJU3UpaT ChbOOpa3sHO HOBHUTE JeQUHUIMU B IpepaboTeHaTa
Konnenryanna pamka.

e MHNsmenenune Ha MCDO 16 — OTcTBIKH IO HaeM B koHTekera Ha COVID-19

Ha 28.05.2020 r. CMCC mny6nukyBa n3meHeane Ha MC®O 16 JIM3uHT OTHOCHO OTCTBIIKM IO HAa€M, CBbP3aHHU C
COVID-19. C u3zMeHEeHHETO ce MpeaocTaBsi 0CBOOOXKJIaBaHE Ha JIM3WHTONONydYaTelIWTe OT TpPWIAraHeTo Ha
HacokuTe B MC®O 16 OTHOCHO OTUMTAaHETO HAa U3MEHEHHME Ha JIM3MHTOBHUTE JOIOBOPH 332 OTCTBHIIKU IO HAEM,
BB3HUKHAJIM KaTo Ipsika mnocienuna ot nangemusta or COVID-19. Karo npakrtuuecku nenecho0pazHa MspKa
JU3UHTOMONYYATENIAT MOXe Jia u30epe Ja He OIeHsBa Jajld OTCThIKara mo HaeMm, cBbp3ana ¢ Covid-19 u
MpeIoCcTaBeHa OT JU3WHTO/AATENs, € U3MEHEHHE Ha JIM3WHTOBUS JOToBOp. JIM3MHTrOMOMyYaTen, KOWTO HampaBu
TO3H M300p, OTYMTA BCSIKA IPOMSIHA B IM3MHTOBUTE TUIAIIAHUS, Tpon3THYaIa ot cBbp3ana ¢ COVID-19 orcTbiika
IO HaeM, II0 CHITUS HAYWH, 10 KOWTO Om oTuen npomsHaTa chriiacHo MCDO 16, ako mpomsiHaTa HE € I3MECHEHNE
(Momudukanyst) Ha smsuHroBHs Jorosop. Cropen CMCC usmenenuero va MC®O 16 crenpa na ce mpuiiara 3a
TONMIIHU OTYETHHU mepuonau, 3amousaiiu Ha wid cien 01.06.2020 r., HO cmopen 4uia. 2 Ha periaMeHTa 3a
npunaraseTo Ha u3meHeHuneto B EC narata Ha mepBoHavyanHo npuiarase € 01.01.2020 r. ToBa usmeHeHne Ha
MC®O 16 He okaza BIHsIHUE BLPXY (GUHAHCOBUSL OTUeT Ha JIpy»KecTBOTO
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CrangapTu, U3MeHEeHHs M pa3sicHeHusl, n3aagenu or CbBera 3a MexXIyHAPOAHH CYETOBOAHHM CTAHAAPTH
(CMCC) n npuetn 3a npuiarane ot EC, kouTo He ca B cHJIa 32 TeKyIIHMs EPHOA U He ca MPUJIOKEHH OT
APYKECTBOTO
e MUzmenenue Ha MC®@O 4 — YabaxaBaHe Ha CPOKa HA MpUJaraHe Ha BPeMeHHOTO 0CBOOOKIaBaHe
ot MC®O 9

C m3menennero Ha MCODO 4 3actpaxoBaTeqHH IOTOBOPU ce MPOMeHs (PUKCHMpaHaTa JaTra Ha W3THYAHE Ha
BpeMeHHOTO ocBoOoxaaBane B MC®DO 4 ot mpunaranero Ha MCPO 9 drHaHCOBH WHCTPYMEHTH (KaTO BMECTO
MC®O 9 npunaratr MCC 39 ®uHaHCOBHM MHCTPYMEHTH: NIPU3HABAHE U OICHSIBAaHE), Taka 4e NMPEANpUITHATA,
KOHMTO MPEIUMHO U3BBPIIBAT 3aCTPAXOBATEIIHH I€HHOCTH, BB3IOI3BAIM CE OT Ta3d BB3MOXKHOCT, 1€ IpUiIarar
MC®O 9 3a rogmmmm mepuomu, 3amouBamm Ha wiu ciex 01.01.2023 r. 3aemao ¢ HOBHI MCDO 17
3acTtpaxoBaTenHu JoroBopu. M3menenuwero Bim3a B cwia or 01.01.2021 r. M3menenuero e mnpuero 3a
npunoxxenue B EC.

e M3menenuss Ha MC®O 9, MCC 39, MCDPO 7, MCPO 4 u MCDO 16 —Pedopma Ha 6230BUSA JIMXBEH
npoueHT - Pa3za 2

H3MeHeHUsATa ce OTHACAT J0 BBIIPOCH, KOUTO MOTaT Jla 3acerHar (MHAHCOBOTO OTYHTaHE ciel pedopMara Ha
pedepeHTHUTE JIMXBEHHU IMPOICHTH, BKIIOYUTEIHO 3aMsSHATA MM C aJTepHATUBHH JMXBCHH MpoleHTH. [Ipe3
centemBpu 2019 r. CMCC nmy6nukyBa cBbp3aHo u3meHenrne Ha MCDO 9, MCC 39 u MC®O 7 B pesynraT Ha
¢aza 1 ot mpoekra. M3amenenusra or (asa 2 ce mpuiarar caMmo 3a MPOMEHH, M3UCKBAaHU OT pedopmara Ha
JTUXBEHUTE MPOIEHTH 110 OTHOIIIEHUE Ha (PMHAHCOBUTE MHCTPYMEHTH M CYETOBOTHOTO OTYNTAHE HA XEDKUPAHETO.
CYeTOBOJHOTO OTYMTAHE Ha XEPKUPAHETO HE cJie/iBa Jla ce MpeKpaTsIBa €AMHCTBEHO Mopaau pedopmara Ha
JIMXBEHUTE MPOLIEHTH.

[lo orHOmIEHWEe HAa (PUHAHCOBW WHCTPYMEHTH C IUIABAI JIMXBEH IPOLEHT, KaTO MPaKTHUYECKH IeJechoOpa3sHa
MSIpKa, Cce M3HMCKBa MpeAnpuaTuero na npuiara map. b5.4.5 mva MC®O 9, taka ye mpomsiHata B Oa3ara 3a
oTIpeJieIisiHE Ha JOTOBOPHHUTE MAPHYHM MOTOLM CE MpHJyIara B MEePCIeKTHBA, KaTO ce Mpepas3riekaa eheKTHBHUAT
JIUXBEH TIPOIICHT.

C u3meHeHueto Ha MCOO 4 3acTpaxoBaTeNHHU JIOTOBOPU CE€ M3UCKBA 3aCTPaxoBaTENIUTE, KOUTO MpUiIarat
BPEMEHHOTO 0cBOOOXkaBaHe or MC®O 9, na npwiaratr usMeHeHuero Ha MC®PO 9 npu oruuraHe Ha
Mou(UKAIINH, IPSKO U3UCKBAHU OT pehopMaTa Ha JIMXBEHUTE MPOIEHTH.

MC®O 7 DuHAHCOBM WMHCTPYMEHTHU: ONOBECTSIBAHE CBIIO € MPOMEHEH, KATO C€ H3HUCKBAT AOIBIHUTEIHU
OTIOBECTSIBAHMS, KOWUTO IO3BOJSIBAT Ha MOTpeOMTENHTE na pa3depaT €CTECTBOTO M CTENEHTa Ha PHCKOBETE,
OpoM3THYaNI OT pedopMaTa HAa IJUXBEHUTE IPOICHTH, HA KOUTO € W3JIOKEHO MPEINPHITHETO U Kak
MPEPUATHETO YIPABIISIBA TE3U PUCKOBE.

JIM3WHTrONOMyYaTeNIuTe, KaTo MPaKTUYEeCKH IenechoOpasHa Mspka, mpuiarat nap. 42 va MC®O 16 Jluzunr,
OTYHUTANKU MPOMsIHATA B pedepeHTHHsI JIMXBEH MPOIEHT 10 OTHOIICHWE Ha IPOMEHJIMBHU JIM3MHIOBH TUIAIAHUS
KaTo W3MEHEHHe Ha JIM3MHTOBHA JIOTOBOp. B pesynraT Ha TOBa TpH MpeolleHKaTa Ha MachBa MO JIM3WHTA
JTU3WHTONIOYYATEINTE CIIe/IBa Ja W3IMOJI3BAT KOPUTHPAH AMCKOHTOB MPOIEHT, KOWTO OTpa3sBa NpoMsHaTa B
pedepeHTHSI TUXBEH MPOIICHT.

H3MeHeHUsITA Ha TOCOYEHHTE CTAaHIAPTH BIIM3aT B CWJIA 33 TOJUINHU TIEPHUOIH, 3alOYBAIM HA WU CIIEH
01.01.2021 r., xaTo ce pa3pelaBa No-paHHO NpuiaraHe. MI3MeHeHnsATa Bce OLIE HE ca MPUETH 3a IPUIIOKEHHE B
EC.

e MHsmenenne Ha MC®PO 3 - [Ipenparka kbM Konnenrtyaanara pamka

C u3menenunero Ha MCPO 3 busnec koMOMHaLMU € MPOMEHEHa mpenparkata kbM KoHnenrtyanaHata paMka 3a
¢unancoBo orumrane ot 2018 r. (BMecro kbM OOIIHMTE TMOJNOKEHHS 32 WU3TOTBSIHETO M MPEACTaBIHETO Ha
(duHaHCOBU OTYETH), O3 J1a ce IPOMEHST ChIECTBEHO U3NUCKBAHUATA B CTAHIAPTA.

Msmenennero Ha MC®O 3 crnenBa fa ce mpwiara 3a TOAMIIHM OTYETHU NEPUOAM C HAdajo Ha WIH Clel
01.01.2022 r., xato ce paspemiaBa MO-paHHO INpHJIAraHe, ako MPEANPUATHETO CHILO MpUIara U OCTAHAINTE
npenpaTtku KbM KoHnenTyannara paMka, myOJMKyBaHU 3a€HO C HOBaTa BepcHsd Ha paMKkara. l3meHeHmeTo Bce
olle He € mpueTo 3a nmpunoxenue B EC.
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e MH3menenne na MCC 16 — IlocTbIiieHUs Npeau NpeaBUeHaTa ynorpeoa

C mmenenunero Ha MCC 16 MIMoTH MamiHA W CHOPBHKCHHS ce 3a0paHsiBa Ja ce MpUcHazaT OT IIeHaTa Ha
npuoOMBaHe Ha JAJICH UMOT, MalllMHA WM ChOPBHKECHUE HETHHUTE MAPUYHU TOCTBIUICHHS OT IpoaaxOara Ha
MIPOU3BEICHUTE SAMHUIIM 10 TPUBEKIAHE HAa aKTHBA JI0 MECTOMOIOKCHUETO U ChCTOSTHUETO, HEO0X0IUMO, 3a J1a
MoOXe Ja (QYHKIIMOHHMpA MO0 HAYMHA, MPEIBHICH OT PHKOBOJCTBOTO. BMeCTO TOBa MpennpUsATHETO MpU3HABA
NPUXOJNUTE OT MpojaaxkbaTa Ha TaKWBa €IWHUIM W Pa3XOJIUTe 32 TSAXHOTO MPOW3BOJCTBO B Ievandata WU
3arybara. smenenuero Ha MCC 16 creiBa na ce nmpuiiara 3a TOAMIIHU OTYSTHH NIEPUOJIU ¢ HAYAJIO Ha WIIH CJIe]
01.01.2022 r., xato ce pa3pemiaBa Mo-paHHO MpiIarade. I3MeHEHHETO BCE OINEe HE € MPHUETO 3a MPUIOKEHUE B
EC.

e MUzmenenue Ha MCC 37 — O6pemensiBaiiu 10rosopu — Pa3xoau 3a u3nbJHeHHE HA T0TOBOP

C m3menennero Ha MCC 37 [IpoBu3un, yCIOBHY ITACHBU U YCIOBHHU aKTUBH C€ YTOYHABA, U€ ,,pa3XxoanTe (IleHaTa)
3a U3MBJIHEHUE  Ha JOTOBOP BKIIFOUBAT ,,pa3X0UTE, KOUTO ca MNPAKO CBbP3aHu ¢ Aorosopa®“. Pazxonure, KOUTO ca
NpPSKO CBBP3aHH C JIOTOBOpPA, MOraT Aa ObJaT JAOMBIHWUTEIHH Pa3xoAd 3a H3IBIHEHHETO HA TO3H JIOTOBOP
(HammpuMep pa3xoau Ha MPSK TPy, MaTepUaNn) WK pa3npeieliecHUe Ha IPYTH Pa3Xxoy, KOUTO ca MPSIKO CBhP3aHU
C UBIIBJIHEHHETO Ha JOroBopa (HalpuMep paslpelesicHHe Ha pa3Xxodu 3a aMOpTH3auus Ha aKTUB OT MMOTH,
MaIIMHU U ChOPBHKEHNS, U3MO0I3BaH 3a U3IIbJIHEHUE Ha I0TOBOPA).

Nzmenenuero Ha MCC 37 crnenBa fa ce mpuiiara 3a TOJUIIIHM OTYETHH Iepruoiu ¢ Hadao Ha miu cien 01.01.2022
I., KaToO Ce pa3pelaBa [10-paHHo npuiarade. Vi3aMeHeHneTo Bee olie He € IpUeTo 3a npuioxeHue B EC.

e Toaumuu nogodopenust Ha MCPO, unkba 2018-2020 r.

C Te3n mopeIH! TOAUIITHY TOT0OPEH NS ce BHACSAT U3MEHEHUS B CICAHUTE CTaHapTH:

MC®O 1 [punarane 3a IbpBH BT HA MEXIyHAPOIHUTE CTAHAAPTH 338 GUHAHCOBO OTUNTaHE — C N3MEHEHUETO
ce MO3BOJIsIBa Ha JIBIIEPHO JPYKEeCTBO, KoeTo mpuiara map. ['16 (a) or MC®O 1, na oneHn KyMyJlIaTUBHUTE
KypPCOBH Pa3JIUKU OT NIPEU3YHCISIBAHE, KATO U3I0I3BAa CYMHUTE, OTYETEHH OT HETOBOTO NPEANPHUATHE MalKa, Bb3
OCHOBA Ha JlaTara Ha npemuHaBane kbM MCDO Ha npeAnpusTHETO MaiKa.

MC®O 9 dunancoBu UHCTpyMeHTH — C M3MEHEHHETO ce MOSICHSIBA KOM TaKCH Ja BKJIIOYBA MPEANPHUSITHETO,
KOTaTo mpwiara Kpurepus ,,10%* B maparpad b3.3.6 or MCDO 9 npu onenkata 3a oTnucBaHe Ha (pUHAHCOB
nacuB. llpennpusiTHeTo BKJIIOYBA C€aMO TaKCH, IUIATEHH WJIM TOJNYyYCHH MEXKAY MPEANpPHUSITHETO
(3aemMormonydaTens) U 3aeMoJaTeNsl, BKIIFOUYUTENTHO TaKCH, TUIATEHH WM MOTYYeHU WU OT MPEANpUsTHETO, WIH
OT 3aeMOo/aTeNs OT UMETO Ha IPYTHSI.

MC®O 16 JInzunr — HanpaseHo e usmenenune Ha [Ipumep 3a mmroctpanus 13, npuapysxkasam MCPO 16, kato e
npeMaxHaT OT IPUMepa TEKCTHT 3a Bh3CTAHOBSIBAHE HA MOJ0OPEHUS HA JTM3MHTOBUS HMOT OT JIM3MHTOJIATeNs, 32
Jla HE e TOJIYYH €BEHTYaITHO O0bPKBaHEe MO OTHOIIIEHHE Ha TPETHPAHETO HA CTUMYJIHUTE 110 JIU3UHTA, KOUTO MOTaT
J1a BB3HUKHAT MOpaIy HAUMHA Ha WJIIOCTPUPAHE Ha CTUMYJIMTE MO JIM3UHIA B TO3U IIPUMED.

MCC 41 3emenenne — C U3MEHEHHETO ce NMpeMaxBa W3HCKBaHeTo B map. 22 Ha MCC 41 npenmpusitusara ga
M3KIIIOYBAT JAaHBPYHHUTE NMapUYHU MOTOIM MPHU OIEHABAHETO Ha CIPaBeINBAaTa CTOWHOCT Ha OMOJIOTHYEH aKTHB,
M3IIOJI3BAKU TEXHHUKATa Ha HacTOsIaTa cToMHOCT. Taka ce mocTura nocieoBaTeiHo TpeTupade kakto B MCOO
13 OnensiBane 1o cripaBejIMBa CTOMHOCT.

M3MmeHeHunsATa Ha TOCOYEHUTE CTAHIAPTH CJIe/IBa a Ce pUyIaraT 3a TOAWIIHN OTYETHU MEPHUOIH C Ha4allo Ha WITH
ciuex 01.01.2022 r., karo ce pa3pemaBa TO-paHHO Tpuiarane. Te3w W3MEHEHHs BCE Ol HE ca TPHUETH 3a
npunoxxenue B EC.

e MH3menenne Ha MCC 1 — Knacupukanusi Ha NaCHBHM KaTO TeKYIIH WIH HeTeKyIIH

Wsmenennero Ha MCC 1 IpencraBsiHe Ha ()MHAHCOBU OTYETH HMMa 3a e Ja MOOIIPH MOCIIEI0BATEIIHOCTTA ITPU
MpUJIaraHe Ha W3UCKBAHMATA, KAaTO J1aBa BB3MOXHOCT Ha MPEANPUATHATA Ja ONPEACNAT Aald B OTYETa 3a
(MHAHCOBOTO CHCTOSHUE MOJYUYECHUTE 3a€MHU U IPYTU MMACMBU ¢ HECHI'YpPHA JiaTa Ha ypeKaaHe TpsOBa qa ObaaT
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KJIACU(UIMPAHU KATO TEKYIIH (M3UCKYeMH WJIM CBEHTYAJIHO M3MCKYEMH B PAMKUTE Ha €JIHA TOJAWHA) WM
Hetekynu. 3smenenuero Ha MCC 1 ciensa ia ce mpujiara 3a TOJUIIIHA OTYSTHH TISPUOIN C HAYaJIO Ha WU CIIE]
01.01.2022 r. (mpomeHeHa iarta, KakToO € MMOCOYEHO MO-10y). To Bee omie He e mpueTo 3a npuioxenne B EC.

e Mzmenenue Ha MCC 1 — Knacudukamusi Ha macMBUTe KaTO TeKYIIH WJIH HETEKYIIH - 0OTCPOUYBaHe
Ha JaTaTa Ha BJU3aHe B CHJIa

C mmenenunero Ha MCC 1 IlpeacrapsHe Ha (MHAHCOBH OTYETH CE€ OTCPOUYBA JaTaTa Ha BIM3aHC B CHJIa Ha
W3MEHEHHUETO Ha CTaHIapTa OTHOCHO KJIacU()MKANKATA Ha TACUBUTE KaTO TEKYIIX WJIM HETEKYIIIH C €JIHA TOJINHA,
Taka 4e TMPeANpHUATHITA 1€ TPAOBa /1a MpHiIaraT U3MEHEHHETO 3a TOAMIIHY TIEPHOIH, 3aTI0YBAIIN Ha WIHA CIIE]
01.01.2023 r. . I3MenenuneTo BIIM3a B cHiia BegHara. To Bce oIre He € MpueTo 3a nprioxenue B EC.

e MC®O 17 3acTpaxoBaTeJIHH IOTOBOPHU

MC®O 17 3acTpaxoBaTeaHu JOTOBOPU € HOB CTaHAapT, KouTo 1ie 3ameHu MC®O 4 3acTpaxoBaTeHu 10TOBOPH.
HoBuAT cranmapT wM3MCKBa 3acTpaxOBaTeTHUTE 3aAb/DKEHHS Ja CE OLEHSABAaT IO TeKylla CTOHHOCT Ha
H3IIBJIHCHUETO U OCUT'YPsIBa HO-YHI/I(bI/I]_[I/IpaH moaXoa Ha OUCHABAHE U MPEACTABAHEC Ha BCUYKU 3aCTPaxOBATCIIHU
Joropopu. Te3n M3UCKBaHMA ca IpefHA3HAYEHU 3a IIOCTUraHE Ha LeJTa Ha I0CJIE0BaTEIHO, OCHOBAHO Ha
MPUHIUIIM CYETOBOJIHO OTYUTAHE HA 3acTpaxoBarenHuTe Aoropopu. MCPO 17 e B cuna 3a nepuoau, 3arnoyBaniu
Ha wiu ciaen 01.01.2021 r. (mpoMeHeHa naTa, KakTO € IMOCOYEHO IO.J0Jdy), KaTo € pa3peuieHo MOo-paHHO
npuiarase, ako ce npuiarar ceimo 1 MCOO 15 Ilpuxoau ot noroeopu ¢ kiueHTH 1 MCDO 9 OunancoBu
unctpymentd. MC®O 17 Bee omie He e npuet 3a npuioxenue B EC.

MC®O 17 He e npunoxum 3a AeitHocTTa Ha J[pyKeCcTBOTO.

e MH3menenune na MC®O 17 3acTpaxoBaTeHU J0r0BOPHU

CMCC my6nukyBa nzmenerne Ha MC®OO 17, 3a 1a OTTOBOpY Ha OTIACEHUSITA M TPEIU3BUKATEICTBAaTa BB BPh3Ka
C MpUJIaraHeTo Ha CTaHJapTa, KOMTO 0s1Xa yCTaHOBEHH ciies myOnuKyBaneTo My npe3 2017 r. C u3MeHeHneTo Ha
MC®O 17 ce orcpouBa marara Ha mbpBoHauanHo mpuiarane Ha MC®O 17 ¢ aBe rongWHA — 3a TOIUIITHU
nepuoy, 3anousamiy Ha v cien 01.01.2023 r. Cpuio Taka ce BbBeXAAT peauna apyru npomenu B MCOO 17.
N3menenmneTo BIM3a B CHJla 3a TOAMIIHU IEPHOAH, 3arouBamiy Ha uiu cien 01.01.2023 r., kaTo e pa3pelieHo mo-
panHo npuiarane. U3menenuero Ha MC®O 17 Bce ome He e mpuero 3a npuinoxenue B EC.

e MH3menenuss Ha MC®O 10 u MCC 28 — Ilpogax6a uiu anopT HA AKTUBH MeKAYy HHBECTUTOPA U
HEeroBo aCOIMMPAHO WJIM CbBMECTHO NMpeanpusaTHe

Nzmenennero va MCDO 10 Koncomuampanu ¢unancoBu ordetn 1 MCC 28 HHBecTuiu B acoruupaHu
OPEANpHUITHS U CbBMECTHHU npeanpuarus 6e myonukysano ot CMCC Ha 11.09.2014 r. Ha 17.12.2015 r. ¢ HOBO
u3menenue CMCC otcpour 3a HeompejeieHa gaTa B ObJeINe NpUlaraHeTo Ha TOBa M3MEHEHHUE, JIOKATO He
MPHUKITIOYN U3CJICIOBATEIICKUAT MYy IPOCKT 3a CYCTOBOJHOTO OTUMTAHE NMPU METOJa Ha COOCTBCHMS KaIlUTaJl.
HesaBucuMo oT TOBa MpombKaBa Ja € pa3pelieHo MPealpusTHATa Ja MpUiIararT M3MEHEHWsATa Ha JiBara
CTaHJapTa OT MO-paHHa fAaTa. VI3MeHeHusTa He ca TpueTH 3a npuioxenue B EC.

PbpkoBOACTBOTO Ha J[py’>KECTBOTO HE OYaKBa MOCOUYCHHUTE MO-TOPE W3MEHEHHS Ha CTaHIApPTH 1a UMaT ePEeKT B
ObJienIe MpH MbPBOHAYAITHOTO UM IMPHIIaTraHe BbPXY (DMHAHCOBUS OTYET.

4. TlpuHIHANN HA KOHCOTUIAIUS

Konconmuaupanute (HUHAHCOBM OTYETH CHIBPKAT KOHCOJMAMPAH OTYET 3a (PUHAHCOBOTO CHCTOSHHE,
KOHCOJIMAMPAH OTYeT 3a MedajaOure win 3aryOuTe M Apyrusi BCeoOXBAaTeH J0XOJl, KOHCOIMAMPAH OTYeT 3a
MapUYHUTE TOTOIM U KOHCOJIHMINPAH OTYET 3a MpOMEHUTe B coOcTBeHus kanutai kpM 31.12.2020r. Te3u oTuetn
BKJIFOUBAT NMPEANIPUATHETO — MalKa U BCUUKH ABLIEPHU pyKecTBA. J[bIIEpHO APYKECTBO € IPYKECTBOTO, KOETO
€ KOHCOJMANPAHO oT /[py’kecTBOTO-MaiiKa upe3 MpuTeKaBaHe, MPsKO I HENPAKO Ha roeue oT 50 % oT akununTe
C TPaBO Ha IJIaC OT KalWTajJa WIMA 4Ype3 Bb3MOXKHOCTTA 32 yNpaBieHHE Ha (MHAHCOBATa M ONEPATHBHATA MY
MOJIUTHKA C LIeJT [T0JTy4aBaHe Ha MKOHOMHUYECKH M3TOJIN OT IEHHOCTTA MYy.
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[Tpunara ce MeTona Ha hIHA KOHCoMuaanus. OTueTuTe ce 00CIUHABAT P/l 10 pel, KaTo MO3UIUUTE OT poJia Ha
aKTHBHUTE, MACUBUTE, UMYIIIECTBATA, MPUXOJIUTE U Pa3XOJUTE CE CyMHpaT. Bcuuku BBTPENTHU CACTKU U cajia
MEXIy IpyXKecTBara B TpyllaTa ca eIMMHHUpPaHH. M3BBpIIeHO € enMMUHIpaHe Ha MTPOTHBOCTOSIIH €IeMEHTH:
KaliTalo0BH, (MHAHCOBH, THPTOBCKH, U3UHCISIBAHE HA PEIyTalMs KbM JaTaTa Ha IPUI00NBaHE.

5. Cpaenxu B 4yKIecTpaHHA BaJIyTa

Crenkute B 4YyXJSCTpaHHAa BaJyTa C€ OTYMTAT BbB (PYHKIIMOHAJIHATA BajdyTa Ha rpynara Mo O(QUIMATHHSI
oOMeHeH Kypc KbM JaTtaTta Ha caenkara (oOsBeHus (ukcwHr Ha bbarapcka HapogHa Oanka). IledanOurte u
3ary0uTe OT KYPCOBH Da3jMKH, KOUTO BBH3HHKBAT NPH YPEKIAHETO HA TE3H CHCIKH U IMPEOICHSIBAHETO Ha
MAPUYHUTE TO3UIMH B YYXKICCTPaHHA BaJlyTa KbM Kpas Ha OTYCTHHUS NEPUOJI, CE MPU3HABAT B IeyayidaTa WM
3arybara.

HCHapI/I‘IHI/ITC IMO3u1rn, OUCHABAHU II0 HCTOqueCKa IICHa B qy)KIlGCTpaHHa BaJ'IYTa, C€ OTYHTAT II0 O6M€HHI/I$1
KypcC KbM JlaTaTa Ha cJenkaTa (He ca mpeolieHeH! ). HemapuuHuTe mo3uiuu, ONEHsIBaHHU 110 CIIPaBEIMBa CTOMHOCT
B UyXJECTpaHHA BaJyTa, C€ OTYMTAT 10 OOMEHHHs KypC KbM JaTaTa, Ha KOSATO € OmpefelieHa CIpaBeauBaTa
CTOMHOCT.

[lewan6u u 3aryOu OT MPOMEHU BHB BAITyTHUTE KYPCOBE

banancoBara cTOMHOCT Ha (UHAHCOBUTE AKTWUBH, ICHOMUHUPAHW B UYyXKICCTpaHHA BalIyTa, Ce ONpedens B
CHOTBETHATAa UyXKJIECTpaHHA BAIyTa U CE IMPEH3YHCIABA MO 3aKIIOYUTENHUS KypC B Kpas Ha BCEKU OTUYETCH
MEePUOS.

6. C‘leTOBOI{HI/I NPEANOJJ0KEHUS U le/lﬁ.]'II/I3HTeJ'lHI/I CUYE€TOBOJAHU OLICHKH

Wsrotesine Ha ¢uHaHcoBHsA oT4eT B choTBeTcTBUE ¢ MCC M3HMCKBa PBKOBOACTBOTO Ha Ipylara Ja Mpuiara
NpUOTU3UTETHN CUSTOBOJHH OLIEHKH U NMPEAIOJI0KEHHUS, KOUTO OKa3BaT BIMSHUE BbPXY OTUYETCHUTE aKTHBH U
MIACHBH, U OTOBECTSBAHETO HA YCIOBHHUTE aKTUBH M MACHBU KbM JaraTa Ha OanaHca. Berpeku, ye oleHKHuTe ca
0a3upaHH Ha 3HAHHWETO Ha PBHKOBOJCTBOTO 32 TEKYIIM CHOWUTHS, JCHCTBUTEIHUTE PE3yJTaTH MOXE Aa ce
paznnyaBaT OT U3M0JI3BAHUTE CYETOBOJHU OLICHKHU.

7. llpuxoau. Ilpu3naBaHe Ha MPUXOAHUTE
IIpuxonuTe Ha rpynara BKIIOYBAT IPUXOIU B CIEAHUTE HAIIPABICHUS:

[Ipuxonu ot mpoxax6a Ha MPOITYKIUS U CTOKH,

[Ipuxonu cBbp3aHU CHC CACTKU 3a U3BHPIIBAHE HA YCIYTH
[Ipuxonu ot ynpaBieHre Ha HEABMKUMH UMOTH
(DUHAHCOBY MPUXO/U OT OTEepaIiy ¢ PUHAHCOBU aKTHBH
[Ipuxonu oT MUXBU 1O MPEAOCTABEHH 3aEMH

3a ma ompeeny 1aia B Kak Ja MpU3Hae MPUXoaH, J[pyKecTBOTO H3MO3Ba CASAHUTE 5 CTHIIKU:

1 UnenTudunmpane Ha TOTOBOpa C KIUEHT

2 Unentudunmpane Ha 3aIbJDKSHUATA 32 U3ITHITHEHUE

3 OmnpenensHe Ha IEHATA HA CACTKaTa

4 Pa3mpejenieHre Ha [ieHATa HA CHIEIKaTa KbM 33 bJDKCHUATA 3a U3IbIIHEHUE

5 Ilpu3HaBaHe Ha MPUXOIUTE, KOTATO Ca YAOBIECTBOPEHH 3aIbDKCHISITA 3 U3ITHIIHCHHE,

HpI/IXOIII/ITe CC MpU3HaBaT WK B JaJ€H MOMCHT HUJIM C TCUCHHUEC HAa BPEMETO, KOTraTO HUJIKW JOKATO prmeCTBOTO
YAOBJICTBOPU 3aAbJDKCHUATA 3a U3ITBJIIHCHUE, H3B’prIB3ﬁKPI O6eII_IaHI/ITe YCIIyru Ha CBOUTE KIIMCHTHU.

I[py)KCCTBOTO INpu3HaBa KaTO 3aABbJDKCHUSA 110 AJOrOBOP BB3HATIPAXKACHHUC, IMOTYYCHO II0 OTHOLICHUC Ha
HEYAOBJICTBOPCHU 3aAbJIDKCHUS 3a U3ITBJIHCHUE U 'Y ITPEACTABA KaTO APYT'U 3aAbJDKCHUA B OTUYETA 3a (1)I/IHaHCOBOTO
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cbeTostHue. 1o chius Ha4yuWH, ako ﬂpy)KCCTBOTO YAOBJICTBOPHU 3aABJDKCHUEC 3a U3MIBJIHCHUC, IPCAU A IMOJTYyYU
BB3HAIpaXJACHUCTO, TO IIPU3HABA B OTYCTA 34 q)HHaHCOBOTO CBbCTOSAHUC UJIIK AKTHB 110 JOroBOpa, UJin B3€MaHE, B
3aBUCUMOCT OT TOBa HJajJnd C€ HU3HUCKBA HCUIO APYro OCBEH OIPCACICHO BpEME 3a IIO0JIyYaBaHE Ha
BB3HAIpaXJACHUETO

A. Ilpuxoa oT mpoaak0a HA MPOAYKIIMS M CTOKH Ce IMprU3HaBa, KOraTo ca nNpexXBbPJICHN Ha KyITyBada 3HAYMMUTE
II0JI3KN U PHUCKOBE OT COOCTBEHOCTTA Ha IpE€aOCTAaBEHUTE CTOKH. Cunra C€, 4€ 3HAYUMHTE PHUCKOBE U IIOJI3H Ca
IMPEXBBPJICHU Ha KyITyBada, KOraTo KJIMEHTHT € IMPUEIT CTOKUTC 0e3 BB3PAXKCHUC.

b. IlpuxoauTte, CBbP3aHU ChC CIeJKH 32 M3BLPIIBAHE HA VCJIYIH, CC TPU3HABAT B 3aBUCHMOCT OT €Tara Ha
3aBBPIICHOCT HAa CAENKaTa KbM JlaTaTa Ha ChCTaBSHE Ha CYETOBOJHHUA OallaHC, IIPH YCIOBUE, Y€ PE3yITaThT OT
clIeJKaTa MOJKE a CE€ OLEHH HAAEKIHO.

ETanbT Ha 3aBBPLICHOCT Ha CHAENKATa ce ompezaessi Ha 0asza 4acTTa, KOSITO HAalpaBeHUTE A0 MOMEHTA Pa3XOIH
IpE/CTaBIsABaT OT 00LMA 00eM Ha MpeIBUACHUTE Pa3XOoH 10 CAeIKaTa KaTo CaMo pa3XOoJHuTe, KOUTO OTpa3siBaT
M3BBPILEHUTE 10 MOMEHTA yCIyTH, C€ BKIIOYBAT B HAIIPaBEHUTE JO MOMEHTA pa3xoJH U caMO pa3xoJuTe, KOUTO
OTpa3siBaT M3BBPIICHUTE YCIyTH WIM TE3H, KOUTO 1€ ObJAT M3BBPIICHH, C€ BKIOYBAT B OOmMsA oOeM Ha
IPEIBUICHUTE Pa3XOu 10 CAEIIKaTa.

B. Ilpuxoaute o1 _HaeMm ce nmpu3sHaBarT B OrT4yera 3a qoxoauTe Ha 0a3a JMHEHHUS MeTO] 32 BPeMeTO HAa
NMPOIbJIKUTETHOCT HA JTU3UHTOBHS 10TOBOP.

[IpuxoabT, Ch3Ma/ICH OT M3MOI3BAHETO OT APYTH JIHMIA HA TMXBOHOCHU aKTHBH Ha MPEANIPUATHETO (T.€. IPUXOTIBT
OT JIMXBH), Bh3HATPAKICHHUS 3a MpaBa M JAUBUICHTH, CC MPU3HABA 0 METO/a Ha e¢(EeKTUBHATA JINXBA, KOTATO €
BEPOSTHO MPEIIPUATHETO 2 KMa NKOHOMHYECKH ITOJI3H, CBBP3aHN ChC CAENKATA; M CyMaTa Ha IMPUXOIUTE MOXKE
HaJEeXIHO Ja ObIe OlleHEHA.

I'. Ilpuxoau oT JUXBH

JluxBeHuTE MPUXO0/1M ca Mpu3HATH B OTUeTa 32 BCEOOXBATHUS JOXOJ Upe3 MPIIIaraHeTo Ha METOo/1a Ha e(heKTUBHUS
JUXBEH MPOIEHT. EQEeKTUBHUST IMXBEH MPOIIEHT € TO3U, KOUTO TOYHO IUCKOHTHPA OUYaKBaHUTE ObJIEIIN ITapUIHU
MOCTBIUICHHUS TPe3 CpoKa Ha (DMHAHCOBUS aKTHB JI0 OajlaHCOBaTa CTOMHOCT HA akTHWBa. E(QEKTUBHUSAT JINXBEH
MIPOIIEHT C€ OMpeEeNis P ITbPBOHAYATHOTO TPU3HABAaHE HAa (DMHAHCOBHUS aKTHB U BIIOCIIE/ICTBUE HE C€ KOPUTHPA.
NzuncnsBanero Ha e(pEeKTHBEHHs JMXBEH IMPOIEHT BKIIOYBA BCUYKH KOMHCHOHHH, IOJYY€HU WM IUIATEHH,
TPaH3aKIMOHHU Pa3XOJU, KAKTO M OTCTBHIIKUA WJIM MPEMHU, KOUTO Ca HepasJeliHa 4acT OT e()EKTUBHUS JIMXBEH
MpoIeHT. TpaH3aKIMOHHUTE pPa3XOId Ca BBTPEIIHO MPUCHIIN Pa3Xold, IUPEKTHO OTHACSIIN C€ KBbM
puI00MBaHETO, EMHUTHPAHETO WJIM OTIIHCBAHETO HA (PMHAHCOB aKTHUB WU TTACHB.

JluxBenute npuxoau B OTyera 3a BCCOOXBATHUS JI0XO/1 BKIIIOYBAT:

e Jluxsu npusHaTtu Ha O6a3ara Ha e()eKTHBEH JIMXBEH MPOLEHT 10 (MHAHCOBU aKTHBU U MACHBHU OTYUTAHU
110 AMOPTU3HUpPaHa CTOMHOCT.

e Hecneuenenust ¢GuHAHCOB JOXOJ (JIMXBA) MpEICTaBJIsABA pasivKara MeExjay OpyTHaTa W HeTHara
WMHBECTUIIMS B JIM3MHTOBHUS JIOTOBOP, KAaTO OpyTHAaTa MHBECTHIMS B JIM3UHIOB JIOTOBOP € CyMmMaTa Ha
MUHUMAJIHUTE JIM3UHTOBU IUIALAHWA W HErapaHTUpaHaTa oOcCTaTbyHa CTOMHOCT, HaYHCIEHa 3a
nu3uHroaaress. IIpuxoauTe OT JMXBY 10 JIM3MHIOBH ornepaiuu (GUHAHCOBHUAT A0XOM) CE€ Pa3IpEeaessaT
3a CpoKa Ha JIM3MHTOBHS JOTOBOP M C€ MpHU3HABaT Ha 0a3aTa Ha KOHCTaHTHAa NMEPUOAMYHA HOpPMa HA
BB3BpAIla€MOCT OT HETHaTa UHBECTHILIMS Ha JIM3UHTOAATES.

IIpuxoauTe OT JMXBH 3a 320aBeHHU IVIAIMAHUS Ha KIMCHTH CC Ha4YMCIsIBaAT KaTo (1)I/IHaHCOB mpuxoa Ipu
eq)eKTI/IBHO jiamaHe, nopaau CbIICCTBEHA HCCUTYPHOCT 3a BB3CTAHOBSABAHC HaA AbJLKHMMATa CTOMHOCT npeau
PCAIHOTO 3aI1jialliaHe.

8. Pa3xonu. llpuznaBaHe Ha pa3xoauTe
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OHepaTI/lBHI/ITe pa3xoau CC npusHaBaT B revagbaTa WiIn 3ary6aTa IIpHU MOJ3BAHCTO Ha YCIYTUTC WM Ha AaTaTa
Ha Bb3HUKBAHETO UM, IIPU CIIa3BaHE Ha IIPUHIMIIA 34 CBIIOCTABUMOCT C IIPUXOJUTE.

AIIMI/IHI/ICTpaTI/IBHI/ITe pa3xoau C€ MpU3HaBaT KaTO pas3sxoJu, HAlIPpaBCHU IIPEC3 roJjuHara, KOUTO Ca CBBbP3aHU C
YHOpaBJICHUCTO U AAMUHUCTPUPAHECTO Ha APYXKECTBATA OT prnaTa, BKJIFOUUTCIIHO pa3xoau, KOUTO C€ OTHACAT OO
AIMUHUCTPATUBHUA NIEPCOHA, PBKOBOAHUTE CIIYXXUTEJIN, pa3xXOau 3a O(I)I/Ica 1 APpYT' BbHIIHHA YCIIYT'H.

PasxoauTe 3a Obaemmu nepuoau (MPEaIUIaTCHA Pa3Xod) CE OTJIAaraT 3a MPHU3HABaHE KAaTO TEKYI pa3xoj 3a
nepHro/ia, mpe3 KOMUTO JOrOBOPUTE 32 KOMTO CE€ OTHACST, CE M3IThJIHSBAT.

Hpyru omepaTHUBHM NPUXOAM U PAa3XOAM BKIIOYBAT MO3HULUU OT BTOPOCTENEHEH XapaKTep IO OTHOILIEHHUE
OCHOBHATa IEMHOCT Ha ApyxecTBaTa oT I’ pynara.

A.Pa3xonm 3a JUXBU U Pa3X0au M0 3aeMH

Pa3zxoauTe 3a MUXBH ce OTYMTAT TEKYIIO MO METOAA Ha €(EKTHBHUS JIMXBEH MPOLEHT. EQeKTHBHUAT TMXBEH
IPOLIEHT € TO3U, KOWTO TOYHO JUCKOHTHPA OYaKBaHUTE ObACIIM MaPUYHH IUIAIIAHUS U TIOCTHIUICHUS MIPE3 CPOKa
Ha (hUHAHCOBHS HacuB 10 OajaHCcOBaTa CTOMHOCT Ha macuBa. E(EeKTUBHUAT JMXBEH MPOLEHT € ONpeacisl Ipu
I'BPBOHAYATIHOTO MPU3HABaHE HA (PMHAHCOBUS MACUB U BIOCJIEACTBUE HE CE KOPUTHUPA.

NzuncnsBanero Ha e(pEeKTHBEHUS JTUXBEH IMPOLEHT BKJIIOYBA BCUYKH KOMHCHOHHH, TOMYYEHH WM IUTATEHH,
TPaH3aKIMOHHU Pa3XOJY, KAKTO M OTCTBHIIKM WM MPEMHH, KOUTO ca HepasJeliHa 4acT OT e()EeKTUBHUS JIMXBCH
mporeHT. TpaH3aKIMOHHATE pa3XoAW ca BBTPEIIHO MPHUCHIIM Pa3XOId, AUPEKTHO OTHACHIIA C€ KbM
puI00MBaHETO, EMUTUPAHETO UM OTIIMCBAHETO HA (PMHAHCOB aKTHB HJIU I1aCHUB.

P33XOI[I/ITC I10 3a€MHU OCHOBHO HpCI[CTaBHﬂBaT JINXBU I10 3a€MHUTEC HA HpC[IHpI/IHTI/ICTO. BCI/I‘IKI/I pa3xozux1 I10 3a€MHU,
KOUTO JUPEKTHO MOrar ja ObJaT OTHECEHH KbM 3aKyITyBaHETO, CTPOUTEICTBOTO HIIM MPOU3BOJCTBOTO HA EIHH
OTrOBapsI] Ha YCIOBUATA aKTHB, CE KalUTAIM3UPAT IIPe3 IePU0Jia, B KOMTO CE 0YaKBa aKTUBBT Aa ObJC 3aBbPIICH
Y TIPUBEJICH B TOTOBHOCT 32 M3ITOJI3BAHE WU Mpoak6a. OcTaHaTUTe Pa3xo/Iu MO 3aeMHU CE IIPU3HABAT KaTo Pa3xo/l
3a Mepuo/ia, B KOWTO ca Bb3HUKHAJM, B OTYETA 32 IOXOAUTE Ha pe ,,ODuHaHCOBU pa3xoau’”.

Korato ca IMOJIy4Y€HHU 3aCMU 0e3 KOHKPETHO LEJICBO NMPEAHA3HAYCHUE U TC Ca U3IIOJI3BAHU 3a HpI/I)IO6I/IBaHeTO Ha
CAWH OTrOBapsIl Ha yCJIOBUATA aKTUB, Pa3MEPbT Ha Pa3XOAUTE IO 3a€MH, KOUTO MOTaT Aa C€ KalluTaJIn3upar, ce
Ompeaciid 4Ype3 IMpuiiaraHe Ha IMPOLCHT Ha KalluTalu3alusad KbM pPas3sxoAUuTE IO TO3U AKTHB. HpOHeHT’LT Ha
Kanmurajin3anusa € CpCAHOIPETErICHATa BEJIMUMHA Ha pasXoaAnuTe 10 3a€MH, OTHECCHU KbM 3a€MUTEC Ha prHaTa,
KOMTO Ca HEMOoraccHu Ipe3 Iepuoja, Karo CC H3KII0YAT 3aCMUTEC, IMOJYYCHHU CICHHUAJIHO 3a LCIUTC Ha
HpI/II[06PIBaH6 Ha ¢IMH OTroBapAll Ha YCIIOBUATA AKTHUB.

b. Takcy 1 KOMUCHOHH

[IpuxomuTe u pa3xoAuTe OT TAKCH U KOMHCHOHH, KOUTO Ca Hepas3zeliHa YacT OT e()eKTUBHUS JINXBEH IPOIICHT 3a
(h)MHAHCOB aKTUB WJIM TIACHB C€ BKIIOYBAT B U3YUCIICHUETO Ha €(DeKTUBHHUS JIMXBEH IPOIICHT.

Jpyrurte pa3xoan 3a TAKCH ¥ KOMUCHOHH, CBhP3aHH OCHOBHO C OaHKOBHU YCIIyTH, CE€ IIPU3HABAT C MOJy4YaBaHETO
Ha CbOTBETHUTE YCIIYTH.

B. bu3Hec KOMOMHAIIMU M PENYTAIMS

Bceuuku 6m3Hec KOMOWHAITAN €€ OTYUTAT CYETOBOHO IO METO/A Ha TIOKYIIKaTa, KOMTO BKJIIOYBA MpHU3HABAHE HA
pasrpaHUYMMUTE aKTHBM W TIACHBH HAa NPUAOOUTOTO JAPYKECTBO, BKIIOYUTETHO YCIOBHUTE 3aJbJKCHUS,
HE3aBHCUMO JIAJIU T€ ca OWJIM IPU3HATH BB (PMHAHCOBHUTE OTUYETH MIPEIU MpupooruBaneTo. [Ipyu mbpBOHAYAIHOTO
MPU3HABAHE aKTUBUTE M IMACHBHUTE HA MPHUIOOUTOTO IBIEPHO MPEANPHUATHE Ca BKIFOUYCHH B KOHCOJIHIAPAHUS
OaJlaHC 110 TAXHA CIPaBEIJINBA CTOMHOCT, KOSTO CITY>KH KaTo 0a3a 3a IMOCJIeABAIO OIIEHIBaHE B ChOTBETCTBUE ChC
CYETOBOJHATA MoiuTHKAa Ha ['pymara. Pemyranusita ce mpusHaBa cjien omnpeieNisiHe Ha BCUUKHU Pa3TpPaHUYUMU
HaMaTepUalH! aKTUBH.
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[MomoxxuTenHaTa pemyTanys NpPEACTABIsABA MPEBUIICHUETO HA IICHATa HAa MPUAOOMBAHE HAJ CIpaBeIUBaTA
CTOWHOCT Ha Jiea Ha ['pynaTa B pa3rpaHUUYMMUTE HETHU aKTUBH Ha TPUAOOMBAHOTO JPYKECTBO KbM JlaTaTa Ha
npugo6uBane. Besko mpeBHIlieHHe Ha pa3rpaHUIMMUTE HETHU aKTUBH HaJl [IeHATa Ha TIPUI00WBaHe ce MPU3HABA
B OTueTa 3a JOXOINUTE HEMOCPEACTBEHO CIIeA MPUI0ONBAHETO.

[Tpu 6u3HEC KOMOMHAIMS, HOCTUTHATA HA €Tary, | pyraTa mpeoneHsaBa JbpKaHOTO MTPEAN KalUTAIOBO yJacTHe B
NpUI0OMBAHOTO TIPEINPHATHE TI0 CIpaBeUIMBa CTOMHOCT KbM JaTaTa Ha NpHAoOWBaHe (T.e. KbM JaTraTa Ha
npuaoOuBaHe Ha KOHTPOJ) U NpU3HAaBa MPOM3THYAIIATa evyandaTa uiK 3arydara, ako UMa TakuBa, B Iiedandara
wm 3arybata. Cymurte, MpuU3HATH B JPYTHA BCEOOXBATEH JOXOJ OT ISUIOBO ydYacTHE B MPHIOOHMBAHOTO
HpeAnpusITHe IPEAN AaTaTa Ha IPUI0OMBaHe Ha KOHTPOJI, ce IIPU3HABAT Ha ChIIaTa 0a3a, KakTo ako ['pymara ce
€ 0cBOOOIMIIa IUPEKTHO OT ABP)KAHOTO MPEIAH KAlUTATOBO YUacTHE.

AKO I'bPBOHAYAIIHOTO CYETOBOJAHO OTUUTAHE HA OM3HEC KOMOMHALMATA HE € MPHUKIIIOYCHO 10 Kpas Ha OTYETHHUS
NepuoJ], B KOWTO c€ OCHIIECTBsIBA KOMOMHAIMATA, | pymara oT4nTa MPOBU30PHU CYMH 32 CTaTUHUTE, 33 KOUTO
OTYUTAHETO He € mpukioumio. [Ipe3 nepruona Ha oleHsBaHe, KOWTO HE MOXKE /1a HaJBHILIABA €JHA TOJMHA OT
JaTarta Ha IpuaoOuBaHe, | pymnara Kopurupa cbc 3aHa 1aTa Te31 IPOBU30PHU CYMH WM IPU3HABA AOIBIHUTEIHN
aKTUBHM WJIM NIACHBH, 32 Jla OTPa3M HOBarTa Iojgy4yeHa nHpopmauus 3a (pakTuTe U 0OCTOSTENCTBATa, KOUTO Ca
CBILECTBYBAJIM KbM JIaTaTa Ha MpUA00MBaHE U, aKO ca OMIIM N3BECTHH, IIIsIXa J1a IOBJIHSAT Ha OLICHKATa HA CYMUTE,
NPU3HATH KBbM Ta3W JaTa. Besko Bb3HarpakaeHue moJ| ycaoBUe, ABDKUMO OT MPHI0OUBALIMS, C€ IPU3HABa 110
COpaBeAMBa CTOMHOCT KbM JaraTa Ha NpuaoOMBaHe M C€ BKIIOYBA KaTO YacT OT HPEXBBPICHOTO
BBb3HArpaXxJIcHKE B 3aMsHa Ha MPUI00MBaHOTO npeanpustue. [locaensaimy npoMeHn B ClipaBeJInBaTa CTOHHOCT
Ha BB3HArPAXKIECHUETO TOJA YCIOBHE, KOETO € KIaCU(PHUIMPAHO KaTO aKTUB WM TAacWB, C€ MpPU3HABAT B
cpoTBeTCTBUE C HM3UCKBaHHUATa HAa MCC 39 , dHHAaHCOBM MHCTPYMEHTHU: IpHU3HABAaHE M OLEHSABAHE WU B
neyanbara Wiy 3arydarta Win KaTo MPoMsiHa B IPyTUsl BceoOXBAaTEH JOX0/A. AKO Bb3HATPayKACHUETO MO/ YCIOBUE
€ KiIacuHuIUpaHo KaTo cCOOCTBEH KaIuTall, TO He Ce MPEOLEHABA 0 OKOHYATEIHOTO My YPEXKIaHe B COOCTBEHUS
Kanutai. [IpomMeHu B crpaBeyiuBaTa CTOMHOCT Ha BB3HAIPAKICHUETO IOJ YCIOBHE, KOUTO MPEACTaBIISIBAT
NPOBH30PHU CYMH IIpe3 MEpHoJia Ha OLEHSIBAHE, C€ OTPa3sBaT PETPOCHEKTHBHO 32 CMETKAa Ha PEryTalusiTa.
buznec xomOuHanmu, ockiiecTBeny npenu 1 sHyapu 2010 1., ca OTYETEHH CBHITIACHO IMpEIWIIHATA BepcHs Ha
MCOO 3.

I'. lanb1M BLPXYV J10X0/1a

Pa3zxoaute 3a mawbly, MpU3HATH B NevanbaTa WM 3ary0ara, BKIIOUBAT CymMara Ha OTCPOYEHUTE U TEKYIIU
JAHBIM, KOUTO HE ca MPU3HATH B JPYTUsi BCeOOXBATEH JJOXO WM IUPEKTHO B COOCTBEHHS KalUTall.

TCKYIHI/ITG JaHBbYHU aKTHUBU W/VIH TTACUBU npeacraBjABaT TE3U 3aABJDKCHUA KbM HUJIW B3EMAaHUA OT JaHBYHUTEC
HWHCTUTYIMH, OTHACAIIMU C€ 3a TCKYLIU WM MPEAXOAHU OTYETHU NEPUOAN, KOUTO HE Ca IUIATCHU KbM JaTaTa Ha
(I)PIHaHCOBPISI OTYCT. TCKYI]_II/ISIT AaHBbK € OBbJIKUM BBPXY oOraraemust J0X01, KOKTO ce pasin4daBa OT reyaabara
HnIn 331"}’63,Ta BLB (1)I/IHaHCOBI/IT€ otuetH. M3uncisaBaHeTo Ha TEKyHIIUA JaHBK € 6asnpaH Ha JAaHBYHUTC CTABKHU U
Ha JAaHBYHUTC 3aKOHH, KOUTO Ca B CHJIa KbM Kpasd Ha OTUCTHUA IICPUOA.

OTCpO‘IeHI/ITC JaHbIW CC U3YUCIIABAT IO MACMBHUA MCETOJ 3a BCUYKH BPCMCHHU PA3JIUKH MCKIAY OanaHcoBaTa
CTOMHOCT Ha aKTUBHTC W IIACUBUTE M TAXHATa JaHb4YHa OCHOBaA. OTcpoqu JaHbK HC CC IPCABUIKIAa IPHU
IIbPBOHAYAIIHOTO IIPU3HABAHE HA AKTHUB UJIK MTACHUB, OCBCH AKO CHLOTBETHATA TpaH3aKIMA HE 3aciAra JaHb4yHaTa Ujin
CUCTOBOJHATa reyasuoa.

OTCpO‘IeHI/ITC JaHbYHH AKTUBU U MMACHUBU HC CC NUCKOHTHUPAT. HpI/I TAXHOTO M3YHUCJICHUEC CC U3II0JI3BAT JaHbYHH
CTaBKH, KOUTO C€ OYaKBa aa 6’BZIaT MIPUJIIOKHUMHU 3a II€pruoaa Ha pam3anudaTra UM, Ipu yCJIOBHUE Y€ TC Ca BJIC3JIU

B CWJIa UJIK € CUTYPHO, 4€ LIS BJIC3HAT B CUJIA, KbM Kpas Ha OTYCTHHUA ICPUOI.

OTCpO‘IeHI/ITe JaHBbYHU ITaCHBU CC NIPpU3HABAT B ITBJICH pa3MeEp.
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OTCpoYCHHU TaHBYHU aKTUBU CE MTPU3HABAT, CAMO aKO ChIIECTBYBA BEPOSATHOCT T¢ 1a ObIaT YCBOCHHU Upe3 ObACIIN
oOJraraeMu IOXO/IH.

HpOMHHaTa B OTCPOYCHUTE NaHBYHU AKTUBHU WUJIHU IMTACHBHU CC IIPU3HABA KAaTO KOMIIOHCHT OT JaHBYHUA IIPUXO HUIIU
pas3xon B rnevaabaTta WiIn 3ary6aTa, OCBCH aKO T€ HC Ca CBbP3BAaHU C IMMO3HUIHNU, IIPU3HATHU B APYTHUA BCeOOXBaTeH
J0X0J (Hanp. IMPCOILCHKA Ha 36M$[) WJIN JUPCKTHO B CcOOCTBEHUS KamuTtall, IIpyu KOE€TO CbOTBCTHUAT OTCPOYCH JAHBK
CC IMMpHU3HaBa B APYTUsid BCEOOXBaTeH J0X0J UJIN B COOCTBEHMS KaluTal.

9. Herekyuu AKTHBHU

A. HMMoTH, MAIIMHHA M CHOPbKEHHUS

Ilvpeonauanno npuoodueane

[TbpBOHAYATHOTO OLICHSABAHE HA IBJITOTPAHNUTE MAaTEPHAIHNU aKTHBH CE N3BBPIIBA:

e [lo mena Ha npumoOMBaHe, KOSTO BKIIOYBA: MMOKYITHATA IIeHA (BKJI. MUTa M HEBH3CTAHOBUMH JAaHBIIH),
BCHYKM IPEKH Pa3xodu 3a NPUBSKIAHE HA AATCH aKTHB B PabOOTHO CHCTOSIHUE B CHOTBETCTBHE C
NpeHa3HAYeHUETO MY - 33 aKTUBH MIPUJOOUTH OT BHHIITHU N3TOYHHIIN;

e [Ilo crpaBenyBa CTOMHOCT: 3a IOJIyYEHUTE B Pe3yNTaT Ha O€3Bb3ME3/IHA CIENKa;

e [lo omeHka: mpueTa OT ChbJa, ¥ BCUUKU MPEKH Pa3XOAM 3a MPHUBEXKIAHE Ha JaJeH aKTHB B pabOTHO
CBCTOSIHUE B CHOTBETCTBHE C MPEIHA3HAUYCHUETO MY - 32 IIOJIy4Y€HH aKTHUBH KaTO allopTHa BHOCKA.

AKTHBH, YHAATO [IeHA Ha MPUIOOWBaHE € eKBUBAJICHTHA Wi HaaBuimaBa 700 1B., ce KalmuTalIu3nupar.

Ilocneosawio ouensnsane

[NocneaBamoTo OlleHsBAaHE HA JIBITOTPAaHHUTEC MaTEPUAIHU aKTUBU CE M3BBPIINBA IO IICHA Ha MPHUI0OMBaHE,
HaMaJICHa C HATPYIaHUTE aMOPTH3AIIMU U 3ary0u oT o0e31ieHKa. HanpaBeHUTE 00€31EHKH CE€ OTYUTAT KATO Pa3xoj]
U Ce NMPU3HABAT B OTYETA 3a JIOXOJUTE 3a ChOTBETHUS IIEPUO/I.

[TocneaBamoTo omeHsBaHe Ha ABITOTPARHUTE MaTEPHATHI aKTHBH CE€ U3BBPIIIBA IO MPEOIIEHEHA CTOHHOCT, KOSITO
€ paBHA Ha CIIpaBeUIMBaTa CTOMHOCT KbM JaTaTa Ha MPEOICHKATa, HaMajeHa ¢ HATpyHaHUTE B IOCIEIACTBHE
aMOPTHU3aIUH U 3ary0Hu OT 00e3IeHKa.

Ilocneosawiu pasxoou

HOCJ’IGI[BS_H_II/I pa3xoau 3a PEMOHT M MNOAAPBIKKA CE€ OTpa3sdaBaT B OTUYCTA 3a AOXOAWUTC KbM MOMCHTA Ha
HU3BBPIIBAHETO MM, OCBCH 4KO HAMA SICHU JOKAa3aTCJICTBA, Y€ HU3BBPIIBAHCTO MM IIC NOBCAC 0 YBCINYCHU
HUKOHOMHYCCKHU H3roJu OT MU3IIOJI3BAHCTO HA aKTHUBA. Torasa Te3n pa3xou €€ KanuTaJaIu3upaTr KbM OTUCTHATA
CTOMHOCT Ha aKTHBA.

Omnuceane

OTnucBaHEeTO HA JBITOTPAaWHM MAaTEpPHAaHU aKTHBH OT OajaHca € MpH Mpojaxda WM KOraTo aKTUBBT
OKOHYATEIHO OBJIe U3BEJICH OT YIOTpeda U Ciie]] OTIIMCBAHETO MYy HE CE OYaKBAT HUKAKBU JAPYTH NKOHOMUYECKH
W3TOH.

[leuanOaTa unu 3arybara oT nmpogax0OaTa Ha UMOTH, MAIIMHU ¥ CHOPBKEHHUS CE ONPEAEI KaTo pa3iiuKa MEXIy
MOCTBIUICHUATA OT IpoJakOara 1 OajaHcoBaTa CTOMHOCT Ha aKTHBA M C€ MPH3HABA B OTUETA 3a JJOXOJUTE Ha el
,Iledan6a/ 3aryba ot npogax6a Ha HETeKyIIN aKTHBH .

Amopmuzayus

prHaTa mpuiiara JJMHEEH METOJ Ha aMOPTU3alus. AMOpTI/I3I/IpaHeTO Ha aKTHBHUTC 3ar104Ba OT MEC€Ha CJICABAIl]
MECCIia Ha HpI/I)IO6I/IBaHeTO uM. 3emMsiTa i AKTUBUTEC, B ITPOLEC HA U3TpAXKAAHE HE CE aMOpPTHU3UpaT. Ilone3nns >KUBOT
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10 TPYIH aKTUBHU € ChoOpa3eH ¢: PU3MIeCKOTO N3HOCBaHE, Crielu(prKaTa Ha 000pyABaHETO, ObICIIIUTE HAMEPEHHUS
3a ynotpeba U ¢ IpeJoiaraeMoT0 MOPAITHO OCTapsIBaHe.

OHpCI[CJ'IeHI/Iﬂ TIOJIE3CH KUBOT 110 I'PYIIN aKTHUBHU € KAKTO CJICABA:

MATEPUAJIHU AKTUBH MHOJIE3EH ) KUBOT
Crpaau 25-50 ronuuu
ManmiHu ¥ ChbOPBKEHUS 3-27 roquHNA
TpancnopTHu cpencTaa 4-10 roguHN
CTonaHCKH HHBEHTAP 3-8 roguaN
Kommotpu 2-3 roguHu

OcraTrbyHaTa CTOMHOCT M IIOJE3HHAT JKMBOT Ha HUMOTH, MAllMHU MW CBHOPAKCHUA CC€ IIPpCOUCHABAT OT
PBKOBOACTBOTO KbM BCsAKa OTYETHA JaTa.

Obe3uenka

[Ipu u3umcnsBaHe pa3Mepa Ha 00e3IeHKaTa ce AcuHUpa Hali-MallkaTa pa3rpaHuuMMa rpyra akTHBH, 3a KOSTO
MoraT Ja OBJaT ONpenelIeHd CaMOCTOSATEIHH NMApUYHU MOTONH (eIWHHIIA, TeHepHpala NapuvyHd noromn). B
pe3yInTaT Ha TOBa HAKOHW OT aKTUBHUTE IMOJIEKAT Ha TECT 32 00€3IeHKa Ha WHANBHyalTHa 0a3a, a IpyrH - Ha 0a3a
Ha eIWHUIIA, TeHePUpAaIlla MApUIHH MTOTOIH.

Bcruky akTUBY M €IUHMIIM, TEHEPHUPAIY MapUYHH MOTOIM, CE TECTBAT 3a 00C3IEHKA MOHE BEJHBXK T'OJUIIIHO.
Bewukn npyru OTAETHN aKTUBH WIIN €AWHALN, TEHEPUPAIIH TapUIHU MOTOIH, CE€ TECTBAT 32 00E3IeHKa, KOraTo
CHOUTHS WM MPOMSHA B OOCTOATEIICTBATa MHIMKUPAT, 4Ye TSAXHATa OajaHCOBAa CTOWHOCT HE MOXE Jia Obje
BB3CTaHOBEHA.

3a 3ary0a oT o0e3lleHKa ce MpU3HaBa cyMmara, ¢ KOSATO OallaHcoBaTa CTOMHOCT Ha JaJIeH aKTHB WJIM €IUHUIIA,
reHepupaiia IMapudHd TIOTOIM, TPEBUIIaBa BBH3CTAHOBHMMAaTa WM CTOWHOCT, KOSTO € II0-BHCOKaTa OT
CTpaBe/IIMBaTa CTOWHOCT, HaMajleHa C pa3XxojuTe MO Mpojakda Ha JajieH aKTHB, U HEroBaTa CTOHHOCT B
ynorpeba. 3a 1a onpenenu CTOMHOCTTa B yrmoTpeda, phbKOBOJACTBOTO Ha J[py>KECTBOTO M3YMCIISIBA OYAKBAHUTE
ObJIeIIH TapUYHU ITOTOIH 32 BCSIKA €AMHUIIA, TeHePHpAIlla ITAPUIHU ITOTOIH, ¥ OTIPEIesl TOIXOISIINS TUCKOHTOB
(hakTop ¢ 11eJ1 KaJIKyJUpaHe Ha HACTOSAIIATa CTOMHOCT Ha Te3U Napyu4yHH noTouu. [Ipu u3uncisiBaHe Ha OYaKBAaHUTE
ObJICIIM MMAPUYHU TIOTOLM PHKOBOACTBOTO IMPABH MPEAINOJIOKEHUS OTHOCHO ObleiiuTe OpyTHH nedanou. Te3u
MIPEJIMONIOKEHUS ca CBBP3aHU C OBACHIN CHOUTHS M 00CTOsATEeNCTBA. JleCTBUTEIIHUTE Pe3yATaTh MOTaT Ja ce
pasnuYaBaT U J1a HAJIOKAT 3HAYUTEITHH KOPEKIINH B aKTHBUTE Ha [[py»KeCTBOTO mMpe3 Clie/IBaIaTa OTICTHA T'O/IHHA.

B moBeuero ciiyyan npu onpeAeIsiHeTO Ha MPUIIOKUMUS JUCKOHTOB (hakTOp ce MPaBH OLICHKA Ha MOIXOJISIINTE
KOPEKIIUH BbB BPB3Ka C Ma3apHUs PUCK U pPUCKOBUTE (PAKTOPH, KOUTO ca CrelM(DUIHH 32 OT/ICIIHUTE aKTHBH.

Jpy»XecTBOTO HE € IPEThPIIAI0 3ary0u OT 00e3leHKa Ha HeTekyIu akTuBu mpe3 2020r. u 2019r

b. HemaTepuaJiHu aKTHBH

Hemarepuanau aktuBu (pa3rpaHHYUMH HEMAPUYHHU aKTUBU) CE TPU3HABAT, KOTaTO € BEPOSATHO MPEANPUATHETO
Jla TOJyYd OYaKBaHUTE OBJCIIM MKOHOMHYECKH M3TOJH, KOMTO Ca CBbP3aHMU C T€3M aKTHBM M CTOMHOCTTA Ha
aKTHBa MOXeE Ja OBJe ompeseicHa HaASKIHO. ToBa M3UCKBAaHE C€ MpWiIara W KbM Pa3XxOoIuTe, HAIPaBEeHHU
BIIOCJIEICTBUE 3a PA3LIMPIBAHETO, 3aMsIHATA HA YacT OT aKTHUBA WU NOoJApHxkKaTa My.[locnenBamoTo oleHsBaHe
ce WM3BBpIIBA IO IIeHa Ha NpunoOVWBaHE, HaMaJeHA C HATPYNMaHWUTE aMOPTH3AIlMH W 3aryOoW OT OOe3IeHKA.
HampaBenurte 00€311eHKH Ce OTYMTAT KaTo pa3XxoJl ¥ Ce IMPU3HABAT B OTYETA 3a JOXOAMTE 32 CHOTBETHHS IIEPHOI.
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AMOpTI/I3aHI/IﬂTa CC U3YHUCJIsIBaA, KaTO CC U3II0JI3Ba JIMHCHHUSAT MCTOJ BbPXY OLCHCHHSA IMOJIC3CH CPOK HA T'OAHOCT
Ha OTACITHUTC aKTHBH, KAKTO CJICIBA.

HEMATEPHUAJIHU AKTUBHU IMOJIE3EH )KUBOT
Codryep 2-6 ronuHu
Hpyrn 5-7 roquaN

[Teyanbara wnu 3arydata OT mpojakOaTa HAa HEMATEPHATHH AKTHBH CE OMpPEACs KaTo pasivkKa MEXIy
MOCTHIICHUATA OT MpoaaxkbaTa u OamaHcoBaTa CTONHOCT HAa aKTUBUTE M CE OTPa3sBa B OTYETA 3a JOXOIUTE Ha
pen ,,Ilewan6a/3arybda ot mpomaxOa Ha HETEKYIIM AKTUBH .

I/I36paHI/I}lT mnpar Ha CbIIECTBCHOCT 3a HCMATCPHUAJIIHUTEC aKTUBU Ha rpyrara € B pasMep Ha 700 1B.

B. UHBeCTMIIMOHHU MIMOTH

prnaTa OTYHMTA KaTO MHBCCTUIITMOHHU MMOTH 3€Ms1 H/WIIH crpaau, KOMTO C€ AbpiKaT 3a IoJIydaBaHE Ha MPUXOIU
OT HaeM H /WIH 3a YBECJIIMYCHUE HaA KallyTalia, 1o MoA€jia Ha ClipaBeAjIMBaTa CTOMHOCT.

WHBECTUIIMOHHUTE MMOTH CE€ OLCHSIBAT MBPBOHAYATHO 1O ceOECTOMHOCT, BKJIIOUBAIA MOKyIHATa IIEHA U
BCSIKAKBH Pa3Xo0/I, KOUTO Ca TMPSIKO CBbP3aHH C HHBECTUIIMOHHMS HMOT, HAaIPHIMEp XOHOPApH 3a IIPaBHU yCIIyTH,
JaHbLIHY 110 NPEXBBPJIAHEC HA UMOTA U APYT'U pa3sxoau IO CACJIKAaTa. HHBGCTI/IHI/IOHHI/ITC HNMOTH C€ NMPCOUCHABAT Ha
rozauiHa 6a3a 1 ce BKIIOUBAT B 0TYETa 32 (PUHAHCOBOTO ChCTOSHHUE 110 MTa3apHUTE UM CTOHHOCTH. Te ce onmpenensat
OT HE3aBUCUMH OIICHHUTENH C TTpodecnonanHa KaaruuKaiys 1 3Ha9nTeNIeH Tpo(ecrnoHaleH ONUT B 3aBUCHMOCT
OT XapakTepa ¥ MECTOHAXO0K/ICHHETO Ha HHBECTHIIMOHHNTE HUMOTH, Oa3upalikyl ce Ha JI0Ka3aTesICTBa 3a Ma3apHUTe
YCIIOBHSL.

Besika nevan6a win 3aryda ot mpoMsiHa B CIIPaBeIMBaTa CTOMHOCT HJIM OT NPOAaX0a Ha aJieH HMHBECTULIMOHEH
UMOT ce TIpu3HaBa He3a0aBHO B mevyandara uin 3aryoara.

I'. Penyrauus

Penyrarusra mpeacTaBisBa ObICIIUTE WKOHOMHUYECKH TOJ3H, MPOU3THYAIIN OT JAPYTH aKTHBH, NPUAOOUTH B
OM3HEC KOMOMHAIIMS, KOUTO HE Ca MHAMBHIYAJTHO UACHTU(DUIIMPAHU U IPU3HATH OTIACIHO. 3a IIeJUTE Ha TeCTa 3a
00e3IeHKa peryTanusTa ce pasnpeliesiss KbM BCsKa ellHa eMHUIA, TeHepupalia MapiuyHu MoTonu, Ha ['pymara
(wmu rpyna OT eAMHUIM, TEHEpUpAIlUd TMapHUYHH MOTOIM), KOATO CE OvYakBa Ja WMa MOJN3W OT Ou3HeC
KOMOWHAINMATA, HE3aBHCUMO OT TOBA JAJIM JPYT'M aKTHBH WJIM TIACUBH Ha MPUIOOUTOTO JPYXKECTBO ca
pasmpesielieHd KbM Te3W €JUHHIM. Penmyranmsara ce oleHsBa MO CTOWHOCT Ha MpHIO0MBaHE, HamalleHa C
HATpyIaHHTE 3aryOu OT 00e3ICHKA.

HpI/I OTIMCBAHC Ha €AWHHWIA, TCHEpUpalla MapruiHu MOTOLHU, CbOTBETHATA YaCT OT PCIIyTaluAaATa C€ BKIIIOYBA B
OIIPEACIIAHCTO HA rneyaadaTa uin 3ary6aTa OT OTIIMCBAHCTO.

10. Bs3HarpakaeHusi Ha MePCOHAIA
Ilnhanoese 3a oepunupanu enocku

[IpaBurencTBoTo Ha Peny6nuka brirapus HOCH OTTOBOPHOCTTA 338 OCUTYPSIBAHETO HA 3aKOHOBHSI MUHUMAJICH TIpar
Ha MEHCHH 110 IJIaHOBE 3a AeUHUpaHU BHOCKHU. PazxoanTe mo aHraxkxuMmeHrta Ha ['pynara 1a nmpeBexia BHOCKH T10
TUTaHOBETE 3a Je(UHUpaHu BHOCKHU ce Mpru3HaBaT B OTyera 3a JIOXOJUTE TPU TSIXHOTO Bh3HUKBAHE.

Ilnhamen 200uwen omnyck

prHaTa IIpu3HaBa KaToO 3aJAbJDKCHUC HCAMWCKOHTHpaHaTa CyMa Ha OLCHCHHUTEC pasxXxodu II0 IJIATCH I'OJUIICH
OTITYCK, O4YaKBaHHU J1a 6’[),1121'1‘ 3aIJIATCHU Ha CIIYKUTCIWUTE B 3aMsAHA Ha Tpyda UM NPE3 USMUHAIINA OTYETCH IEPUO.
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JIpy2u 0vnzocpounu 00xoou

'pynata uma 3agpibKkeHHe 3a HM3IDIANAaHEe Ha JOXOAW NMPH HAIyCKaHe Ha TE3W CBOM CIIY)KUTEIH, KOWTO Ce
TICHCOHUPAT B TPyIara, B ChOTBETCTBUE C M3UCKBaHUATA Ha wi1.222, an.3 oT Kojgekca Ha Tpynaa, a IMEHHO: TIpU
MpPEeKpaTsBaHe Ha TPYJAOBOTO NPOBOOTHOIICHHE (HE3aBUCUMO OT OCHOBAHHMETO) C PaOOTHHK/CITY)KUTEN CIE]
npua0OMBaHe TPaBO HA TICHCHUS 332 OCUTYPUTEIICH CTaX M BB3pacT [ pynara My IbIDkH 00e3IIeTeHHE B pa3Mep Ha
OpyTHOTO My TPYyJOBO BB3HArpakIleHHE 3a CPOK OT JIBa Mecela (3a IIecT Mecera, ako paOOTHUKBT € padoTHI B
NPEANPHUITAETO TIpe ocneaHnuTe 10 roMUHH OT TPYJOBUS CU CTaX).

KoM nmatara Ha Oamanca ['pynara ompezens HACTOSIATa CTOMHOCT HA 33IBJDKCHHUATA KaTO TOJI3BA aKTIOEp upes3
NpUIaraHe Ha KPeUTHUS METO]] Ha TIPOTHO3HUTE SIUHUIIH.

11. ®uHaHCOBM aKTHBH W MACHBH
11.1 MuBecTMLMHU B AbJATOTPAHMN (PUHAHCOBH AKTHBH

WuBecTuimu B IbIIEPHU JPYXKECTBA CE OICHSBAT MO CEOSCTOWHOCT B MHIUBHIYAIHUS OTYET HA JAPYKECTBOTO
Mauka.

[Ipennpusrtus, B KOUTO APY>KECTBOTO — Maika abpxxu Mexay 20% u 50% ot mpaBarta Ha rjiac 1 MOXKe Jja OKa3Ba
3HAYUTEIHO BIMSHHE, HO HE M 1 YIPaKHSIBA KOHTPOJIHU (QYHKIUH, C& CMATAT 3a aCOIIMUPAHHU JIPYKECTBA.

[Ipeanpusitusi, B KOUTO APYKECTBOTO — Maiika AbpxkH Mex1y 20% u 50% ot mpaBaTa Ha riac U MOXE Ja OKa3Ba
3HAYUTEJIHO BIMSHUE U 1A YIPAXKHIBA KOHTPOIHU (PYHKIMH, CE CMATAT 3a AbLICPHU PYKECTBA.

[lo meToma Ha COOCTBEHHMS KamuTal HWHBECTHIMSITa B ACONMHPAHO IMPENNpPHUATHE CE€ OTYWTAa B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE 10 [IeHa Ha MPUA0OKBaHe, IUIFOC MPOMEHHTE B Jefla Ha [ pymarta B HETHUTE aKTHBU Ha
ACOIMMPAHOTO TPENNpUsATHE Clie puaoduBaHeTo. Penyranusra, cBbp3aHa ¢ aCOIMUPAHOTO MPEANPHUITUE, CE
BKIII0OYBA B 0OajaHcoOBaTa CTOWHOCT Ha WHBECTHIMATA W He ce amopTu3upa.Otduera 3a BCEOOXBATHHS HOXOI
OTpa3sBa Jieja OT Pe3yJITaTUTe OT JAeHHOCTTa Ha aCOIMHUPAHOTO MpeAnpusaTHe. JlexbT oT nevandbara ce mokaspa
Ha JIMIeBaTa CTpaHa Ha OTYeTa.

11.2.®duHAHCOBH AaKTHBH M nacuBH cbriiacuo MCPO 9
s[Ipu3HaBaHe ¥ OTHHCBaHE

OUHAHCOBUTE aKTUBHU U (PUHAHCOBUTE ITACUBH CE MPH3HABAT, KOraTo J[pyKecTBOTO CTaHe CTpaHa M0 JOTOBOPHHUTE
ycIioBHs Ha (PMHAHCOBHS UHCTPYMEHT.

DHHAHCOBUTE AKTHBHU CE OTIIUCBAT, KOIraTO AIOTOBOPHUTC IIpaBa BbPXY NAPUYHUTC IIOTOLHU OT (1)I/IH3.HCOBI/I$I aKTHUB
HU3TUYaT UJIN KOTraTo (I)I/IHaHCOBI/ISIT AKTHUB U IO ChUIECTBO BCUYKU PUCKOBE U U3TrOAN CC NPCXBHPJIAT.

DuHaHCOBUTE ITACHBH CE OTIIMCBAT, KOT'AaTO 3aAbJDKCHUCTO, ITIOCOYCHO B JOroBOpa, € U3IIBJIHEHO, € OTMCHCHO HUJIU
CPOKBT MY € U3TCKDBJI.

» Kinacuukauusi 4 MbPBOHAYAIHO OLIeHsIBaHe HA (PUHAHCOBHM AKTHBHU

[IbpBOHAYaNTHO (DUHAHCOBHUTE AKTUBU CE OTYHMTAT MO CIPaBEJIMBA CTOHHOCT, KOPUTHpaHa C Pa3xoJUTe TI0
cemKara, ¢ U3KII0UeHHe Ha (PMHAHCOBUTE aKTUBH IO CIpaBeIjIMBa CTOMHOCT Mpe3 medandaTta win 3arybarta u
TBPrOBCKUTE B3E€MaHUs, KOUTO HE ChIBP)KAT ChLIECTBEH (MHAHCOB KOMIIOHEHT. IIppBOHauamHaTa OleHKa Ha
(rHAHCOBHTE aKTHBHU IO CIIPAaBEAIMBA CTOMHOCT Ipe3 nevyandaTa Wi 3arybara He ce KOpUrupa ¢ pa3xoauTe Mo
ceJKaTa, KOUTO C€ OTYMTAT KaTo TeKyIIH pa3xoau. [IbpBoHavanHaTa OlleHKa Ha ThPTrOBCKUTE B3€MaHUs, KOUTO
HE CBABPXKAT ChIIeCTBEH (PMHAHCOB KOMIIOHEHT TPEJICTABIIsIBA [IeHaTa Ha cenkara ceriacio MCOO 15.
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B 3aBucuMOCT OT HaunHa Ha mocjcaBanio OTYUTAHE, q)HHaHCOBI/ITe AKTHUBHU CC Knacn(bnunpaT B €HA OT
CJICOIHUTC KaTCTOPHU:

e (UHAHCOBM aKTWBH IO CIIPaBEAJIMBA CTOMHOCT Mpe3 Nevyandara 1y 3aryoara;
e (UHAHCOBM aKTHBH IO CIIPaBeJIMBA CTOMHOCT Mpe3 APYT BCe0OXBATEH T0X0/] C WK 0e3 pexiacupuKamnms
B Tieyani0oara uiK 3aryoara B 3aBUCUMOCT Jalli Ca IBJITOBH WM KaUTAJIOBH HHCTPYMEHTH.

Knacudukamnusta Ha GUHAHCOBUTE aKTHBH CE€ OIIpeaeNs Ha 6a3aTta Ha CIIEAHHUTE /IBE YCIOBHS:

e OmHec MozmenbT Ha [[pykecTBOTO 3a yIpaBiieHHe Ha ((MHAHCOBUTE aKTHBH;
®  XapaKTepUCTHUKWTE Ha JOTOBOPHUTE IMAPHYHU IMOTOLM HA (DMHAHCOBHS aKTHB.

IMocaenBamo onensaBane Ha (PMHAHCOBUTE AKTHBH

TbpProBecku B3eMaHUs

ThproBckuTe B3eMaHUsl ca CyMH, ABDKHMH OT KIHEHTH 3a MPOAAJIEHH CTOKH WM YCIYTH, W3BHPIICHH B
oOuuaiiHus X0J] Ha cTonaHckara JeiiHocT. OOMKHOBEHO Te Ce IBJDKAT 32 ypeKJaHe B KPaThK CPOK U CIIEIOBATEITHO
ca Kmacu(UIUpaHd KaTo TEKYyIId. [BPrOBCKUTE B3eMaHUS C€ NpPU3HABAT ITHPBOHAYAIIHO B pa3Mep Ha
0e3yCIOBHOTO Bh3HATPAXK/CHHE, OCBEH aKO CHhABPKAT 3HAYUTEITHH KOMIIOHEHTH Ha (hnHaHCcHpaHe. J[py>KecTBOTO
J'bPKH ThPTOBCKHTE B3eMaHUs C IIeJ ChOUpaHe Ha JOrOBOPHUTE MAapPHYHU MOTOIM U CJICIOBATEIIHO TH OICHIBA
M0 aMOPTH3UpPaHa CTOMHOCT, KaTO M3MOJ3Ba METoNa Ha edekTuBHATa JuXBa./JUCKOHTHPaHE HE CE M3BBLPIIBA,
KOTaTO €(EKTHT OT HETO € HeCHILECTBEH.

DUHAHCOBYM aKTHBH 110 CIIPaBeJJIMBa CTOMHOCT Mpe3 nevyandara wim 3aryoara

OUHAHCOBU aKTHBH, 32 KOUTO HE € MPWJIOKUM OU3HEC MOJIEN ,,JbPKaHH 38 ChOMpaHe Ha TOTOBOPHUTE MapUiHU
MOTOIH* MIIK OU3HEC MOJIEN ,,IbPKaHH 3a ChOMpaHe ¥ Mpoaax0a™, KakTo U (HUHAHCOBY aKTUBH, YAUTO JTOTOBOPHU
HapHYHM TOTOLM HE ca AMHCTBEHO TUIAIAHNS Ha TIIaBHULIA U JIUXBH, CE OTYUTAT 110 CIPaBEIUBA CTOWHOCT Ipe3
nevanbara wim 3aryoara.

HpOMeHI/ITC B CIIpaBcJInBaTa CTOMHOCT Ha aKTHUBHTE B Ta3H KaTeropus c€ OoTpasdaBaT B rneyanbara u 3ary6aTa.
CnpaBezmHBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IT€ AKTUBU B Ta3W KaTCropusa €€ OnpCaAciid Ype3 KOTUPAHU LCHHU Ha
AKTHUBCH I1a3ap WJIN 4Ype3 U3M0JI3BAHC HAa TCXHUKHU 3a OLICHSABAHC, B cnyqaf/i Y€ HAMA aKTHUBCH I1a3ap.

DUHAHCOBHM AKTHBH I10 CIIPaBeJIMBA CTOMHOCT Mpe3 APYr BceoOXBaTeH A0X01

prmeCTBOTO OTYHUTa (I)I/IHaHCOBI/ITC AKTHUBU 110 CIIpaBCJInBa CTOMHOCT B Apyr BceoOXBaTeH J0X0/[d, aKO
AKTUBUTC OTTOBAPAT HA CIICAHUTC YCIIOBUS:

e Jlpy>KecTBOTO yImpaBisiBa aKTUBUTE B paMKHUTE Ha OM3HEC MOJIEIN, YUATO Il € J1a IbPKU (UHAHCOBHUTE
aKTHBH, 3a Jia CbOUpPa JOrOBOPHHU HAPUYHM MTOTOIM U Ja TH MPojiaBa; 1

e  CpriacHo JOrOBOPHUTE yCIIOBUS Ha ((MHAHCOBUS aKTHUB Ha KOHKPETHU JIaTH BH3HUKBAT APHIHU ITOTOIIH,
KOUTO Ca €IMHCTBEHO IUIAIIAHUS Ha TJIABHUIIA U JIMXBU BbPXY HEIMOTaceHaTa cCyma Ha IJIaBHUIIATa.

DUHAHCOBH aKTUBH IO CTIPABEIJINBA CTOMHOCT TIPe3 APYT BCEOOXBATEH JOXO/I BKIIFOYBAT:

e KanuTanoBu 1IeHHU KHW)KA, KOUTO HE Ca IbPKaHU 3a THPryBaHE U KOUTO JIPYKECTBOTO HEOTMEHUMO €
n30pajo MpH MHPBOHAYAIHO IpPH3HABaHe, Ja TpW3HAae B Ta3W Kareropusa. 1ToBa ca CTpaTernyecKu
WHBECTHUIIMHU U JIPY>KECTBOTO CUMTA Ta3H KIACU(DHUKAIINS 32 ITO-PEJICBAHTHA.

HpI/I OCBO60)K,Z[aBaHeT0 OT KalluTAJIOBU HUHCTPYMCHTH OT Ta3W KaTCropusd BCAKa CTOﬁHOCT, OTYECTCHa B
MMPEOLUCHBYHUSA PE3CPB HAa UHCTPYMCHTHUTC CC npemacn(bnunpa B HEpasIpcaciiCHaTa rneyanoa.
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Oobe3uenka Ha GUHAHCOBUTE AKTUBU

Hogsute nszuckBanus 3a ooe3nenka coriacio MCOO 9, nznon3ear nosede nHGopMaIysi, OpueHTHpPaHa KbM
OBJeIETO, 3a J1a IPU3HASIT OYaKBAHHUTE KPEJAUTHH 3aryOU — MOJICITBT 32 ,,09aKBaHUTE KPEAUTHH 3aryOu’, KOUTO
3aMecTBa ,,MO/IeNIa Ha MoHeceHnTe 3aryon™, mpeacraseH B MCC 39.

WNHcTpyMeHTHTE, KOUTO MOMajgaT B O0XBaTa HAa HOBUTE HM3UCKBaHUs, BKIIOYBAT 3a€MU U JPYTH JIBJITOBH
(MHAHCOBY aKTHBH, OIIEHABAHU I10 AMOPTH3HPaHa CTOWHOCT / TIO CIIPaBEAJINBA CTOMHOCT Mpe3 APYT BCEOOXBATEH
JIOXOJ, TBPrOBCKH B3€MaHMs, aKTHBH II0 JOTOBOPH, IPHW3HATH W OIleHABaHH chbriracHo MCDO 15, kakTo u
KPEJAWTHU aHTQKUMEHTH U HSKOU JIOTOBOPH 3a (PMHAHCOBA rapaHius (IpU eMHUTEHTA), KOUTO HE CE€ OTYMTAT IO
CHpaBeABa CTOMHOCT Mpe3 Nevyandara uiiy 3aryoara.

[Ipu3HaBaHeTO Ha KpeIWTHH 3aryOM Bedue HE 3aBHCH OT HACTHIIBAHETO HA CHOMTHE C KpeAuTHA 3aryoa. Bmecto
ToBa JIpy»KeCcTBOTO pasriiekia MO-IIUPOK CIEKThP OT HMH(OpMAIUMsA NpPU OIEHKATa Ha KPEIUTHHSI PUCK U
OIICHSBAHETO HAa OYAKBAaHUTE KPEJAUTHU 3aryOH, BKIIFOUMTEITHO MUHAIUA CHOUTHS, TEKYIIU YCIOBHS, Pa3yMHHU H
MOIBPIKAIM TPOTHO3M, KOUTO BIMSAT BHPXY OYaKBaHATA CHOMPAEMOCT Ha OBJEHIMTE MAapUYHHU MOTOIM Ha
WHCTPyMEHTA.

IIpu npunaraneTo Ha Ta3u NOAXOM, HACOYEH KbM OBACLICTO, CE IPABU Pa3TPaHUUYCHUE MEXKIY:

e (MHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO HE CE € BJIOLIMIIO 3HAYUTEIIHO CIPSIMO MOMEHTA
Ha MbPBOHAYATTHOTO TIPU3HABAHE MM UMAT HUCHK KpeauTeH puck (Daza 1) u

e (MHAHCOBU MHCTPYMEHTH, YUETO KPEAUTHOTO KAYECTBO CE € BJIOIIMJIO 3HAYMTEIHO CIIPSIMO MOMEHTA Ha
MBPBOHAYATIHOTO NMPU3HABAHE WIJIH HA KOMTO KPEIUTHHS PUCK He ¢ HUCHK (Da3a 2)

o ,®daza 3“ obOxBama (pUHAHCOBH aKTHWBH, KOUTO MMAT OOEKTHUBHHU JOKAa3aTEJCTBA 3a O0E3IeHKa KbM
oryeTHaTa aara. HUTO equH oT GUHAHCOBUTE aKTHUBH Ha JIpy>KECTBOTO HE TOMAaa B Ta3W KaTErOpusl.

12-MeceuHU OYaKBaHM KPEIUTHU 3aryOu ce MpH3HABaT 3a MbpBaTa KAaTEropus, JOKATO OYaKBAaHUTE 3aryOu 3a
1S CPOK Ha (PMHAHCOBUTE MHCTPYMEHTH Ce€ MIPU3HABAT 3a BTOpaTa Kareropus. OuakBaHWUTE KPEIUTHH 3aryon
Ce OMPEJISNIAT KaTo pa3jiuKaTta MEX/ly BCHUYKH JIOTOBOPHH MAPUYHH MOTOIH, KOUTO CE IbJKAT Ha J[pyKecTBOTO U
MAapUYHATE TOTOIM, KOUTO TSI JCHCTBUTEIIHO OYaKBa Na MONy4du (,,lapuueH HemocTur). Tasu pasznuka e
JUCKOHTHPAHA 10 TbPBOHAYATHUS e()EKTHBEH JIMXBEH MPOICHT (WJIH C KOPUTHPAHUS CIIPSMO KpeauTa e(heKTHBEH
JIUXBEH MPOIICHT).

W3uncnsiBaHeTO Ha OYAaKBaHWUTE KPEIUTHU 3ary0u ce ompeleniss Ha 0azaTa Ha BEPOSTHOCTHO TpeTeriieHaTta
npuONM3UTEeNTHA  OIGHKa Ha  KpPEAWTHUTE 3aryOM  Ipe3  O4YakBaHWs CPOK Ha  ()UHAHCOBUTE
WHCTpYMEHTH.. [Ipy’KEeCTBOTO MpHJjiara cjeHara MoJIMTHKA 32 00e3IIeHKa!

. (1)HHaHCOBI/I AKTHUBU OTUUTAHU 110 aMOPTU3HPAHA CTOMHOCT

OuaxBanu kpeauthHu 3aryou (ECL)

Kpeanren pediTHHT
pea p B cieasammure 12 mecena

BB+ u nmo-Bucokxo 0.12%
or B+ 1o BB+ 0.61%
ot CCC+ go B+ 2,69%

3abenesicka: B cryuail, ye nacpewnama cmpana HAmMa VCMano6eH petumune, KaKkmo U 6 Cay4ail Ha Omcbycmeue Ha
CIMOUHOCIU_HA_KOJUYecmeenume u_Kayecmeenume noxazamenu, HApyocecmeomo 2u_kiacuuyupa 6 mpemad
xamezopus (om CCC+ 0o B+)
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= [[apudHU cpencTBa 10 OAHKOBH CMETKH

OuaxBanu kpenutan 3aryon (ECL)

Kpenuren peiituar
pea p B cienBamure 12 Mecena

BB+ u no-Bucoko 0.25%
or B+ 1o BB+ 1.00%
or CCC+ go B+ 3.70 %

3abenesxcka: B ciyuail, we nacpewnama cmpana HAMAQ YCMAH08eH peumun2, KAKkmo U 6 CIy4ail Had OmMCbCmeue Ha
CIMoUHOCIU_HA_KOJUYecmeenume u_Kavecmeenume noxazamenu, [pyocecmeomo 2u_kiacuguuupa 6 mpema
xamezopus (om CCC+ 0o B+)

* TsproBeku U ApyTH B3E€MaHUS

Jpy>kecTBOTO M3I10J13Ba ONIPOCTEH MOAXOJ IIPH OTYUTAHETO HA THPTOBCKUTE U IPYTH B3€MaHUs U IPU3HABa
3ary0a ot 00e31eHKa KaTO OYaKBaHW KPEOUTHH 3aryOu 3a 1enusi cpok. Te mpencTaBiasiBaT O4aKBaHHUIT HEJOCTHT
B JIOTOBOPHUTE MapHUYHU MOTOIH, KaTO C€ UMa MPEIBU Bb3MOKHOCTTA 32 HEU3IIbJIHEHHE BbB BCEKM MOMEHT OT
CpoKa Ha (MHAHCOBUSI HHCTPYMEHT.

*Tekymu (HempocpodeHu) u mpocpoyenu a0 150 quu

OuakBaHM KpeIuTHH OuakBaHM KpeIuTHH
3aryou (ECL) 3a netusi = 3aryom (ECL) 3a neans
CpoK Ha puHAHCOBHS CpoK Ha puHAHCOBUS
akTuB (00e3nmevyena aKkTuB (HeoOe3meueHa
e€KCIO3UIUA) €KCIO3UIHS)
Kopmoparusau kimentu — [loxmoprdeitn A 0.63% 1.43%
(MeXTyHapOIHH)
Kopnioparusuu knuentu — [loanoptdeiin B (mectan) 1.32% 2.97%
Wunusupyanau knuentd — [optdeiin 0.92% 1.80%
Cebp3anu nuna — [optdeiin 0.33% 0.74%
Crucek ¢ HaOmoaaBanu B3eManusi — [loprdeiin 5.00% 10.00%
IMpocpouernn Hax 150 gHW — OUEHSBAT c€ WHIMBUAYalTHO B 3aBHCUMOCT OT OTCpENIHATa CTpaHa

(cBBp3aHO/HECBBP3aHO JIUIIE) MPHU OYAKBaHU KPEJUTHHU 3aryOH 3a Ienus neproja Ha ¢puHaHcoBust akTuB oT 10%
1o 100%.

Kanacupukanus u ouensiBaie Ha GUHAHCOBUTE NACHBHU
®OuHaHCOBUTE TACHBH Ha J[pyKECTBOTO BKJIIOYBAT MTOJYUYECHHU 3a€MH, THPTOBCKH U IPYTH (PMHAHCOBHU 33 bJDKEHHS.

DHHAHCOBUTE MACHBU CE OLCHABAT MBPBOHAYAJIHO II0 CIIpaBCAJIMBa CTOMHOCT ", KbACTO € IPHIIOXKHUMO,
CC KOpUrvpar Mo OTHOHICHHE Ha pa3xXxoAUuTE IO CACJIKaTa, OCBCH aKO I[py)KGCTBOTO HE € OIpCACINIO OaJACH
(bHHaHCOB MacuB KAaTO OLICHABAH 110 CIIpaBCIJIMBa CTOMHOCT npes3 rneyagbaTa u 3ary6aTa.

DUHAHCOBUTE IMACHBH C€ OICHSIBAT IIOCJIENBAIIO IO aMOPTH3MpPaHa CTOWHOCT, HW3IOJ3BAlKM METOaa Ha
e(heKTUBHATA JIMXBa, C U3KJIIOUYEHUE Ha JePUBATUBU U (DMHAHCOBY MACHBH, KOUTO Ca OMPEACICHH 3a OICHSIBAaHE
10 CIpaBeJjMBa CTOHHOCT mpe3 medandara wiM 3arybata (C H3KIIOYCHHE HaA JACPUBATUBHU (PHUHAHCOBH
WHCTPYMEHTH, KOUTO Ca ONPEICICHH U ePEKTUBHU KAaTO XEKUPAI] HHCTPYMEHT).
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Bceuuku pasxoan cBbp3aHu C IUXBU U, aKO € MPUIOKUMO, TPOMEHHU B CIIPAaBEAJIMBAaTa CTOMHOCT HA MHCTPYMEHTA,
KOUTO C€ OTYMTAT B medanbara wim 3aryoara, ce BKIIOYBAT BHB (DMHAHCOBUTE PAa3XOJHU WM (DUHAHCOBUTE
MPUXOIH.

ﬂepueamuenu qbuHchoeu Uncmpymenmu

Bceuuku nepuBaTUBHU (PMHAHCOBU MHCTPYMEHTH, M3IIOJI3BAHM 3a XEIKUPAHE, Ce MPU3HABAT ITbPBOHAYAIIHO I10
CIIpaBeUTMBa CTOWHOCT W TIOCIIEBAIO0 CE OTYUTAT IO CIIPaBEIJIMBAa CTOHHOCT B OT4YeTa 3a (hPHHAHCOBOTO
CBbCTOSIHUE.

B crenenra, 10 KOATO XEKUPaHETO € eEeKTUBHO, MPOMEHUTE B CIPaBEAJIUBAaTa CTOMHOCT Ha JACPUBATUBUTE,
OTIpeeIeHN KaTO Xe/DKUpAIl WHCTPYMEHTH IPH XeUKWpaHe Ha MapHyHM IIOTOLH, C€ OTYUTAT B JPYTHA
BCeOOXBATEH JIOXO/I M CE BKIIFOUBAT B PE3EPBHUTE 3a XEKUPAHE HA MAPUYHH ITOTOLM B COOCTBEHUS KanuTal. Beska
HeeeKTUBHOCT TIPU XE/DKUPAIINTE B3AUMOOTHOIICHUST C€ MpH3HaBa He3a0aBHO B Mevandara WM 3aryoara.

12. MaTtepuajgHu 3anacu

B 3aBuCcHMOCT OT CBOS XapaKTep U MpeAHaA3HAUYCHNUEC MATCPUATHUTEC 3al1aCu B I[p}/)KCCTBOTO CC ACJIAT Ha
CJICOHUTE KaTCTOPUM:

Marepuanu

HesaBbpiueHo npou3BOACTBO
IIponyxkuust

Croku

A. Martepuajnre M CTOKUTE CE OLIEHSABAT MO JOCTaBHA CTOMHOCT. CTOWHOCTTa UM MpPEACTaBIsABa cymMaTa OT
BCHYKH Pa3xoldy IO 3aKyIyBaHETO, KaKTO W APYTH Pa3xojau, HAIPABEHH BHB BPB3Ka C JIOCTaBSIHETO UM OO
CETaIIHOTO MECTOIOJIOKEHHUE U ChCTOSIHUE.

b. I'oToBaTra mpoayKuusi € MocoueHa IO MPOM3BOACTBEHA CEOECTOMHOCT, IMOIyd€Ha OT pa3lpelcsiCHUTEe
CYpOBUHH, TpYyJA, H3MOJ3BaHM MAIIWHK (aMOPTHU3AaLUM) W JAPYTH MPSKO HEOOXOIMMHM MaTepualid 3a
MIPOM3BOCTBEHUSI MIPOLIEC.

B. CebecToiiHOCTTa HAa IPOAYKLUATA CE€ ONPEIETs OT CTOMHOCTTa Ha YINOTpeOSHNUTE MaTepHalt, Pa3XxoIuTe 3a
npepadoTKa U APYTUTE Pa3Xo/1, CBbP3aHHU C MPOU3BOJCTBOTO Ha ChOTBETHATA MPOYKIIHUSI.
OTnucBaHeTo HA MaTepUAJUTE M CTOKUTE NPH TAXHOTO NMOTpPedIeHue e MO CpeIHO-TIPETErJIeHa CTOHHOCT.

HeSaB'bp]].IEHOTO MPOMU3BOACTBO € ITOCOYCHO Ha ChIUA IIPHUHIUII KAaTO roTOBaTa IMPOAYKIIHA.

K®M Kpast Ha BCEKH OTYETEH TIEPHO] MATEPHATHHUTE 3aMacH Ce OIEHABAT 10 TIO-HUCKATa OT Ce0eCTOMHOCTTa UM 1
TAXHATA HETHA peanu3yema ctoiHocT. CyMaTta Ha BCsAka 0Oe3leHKA Ha MaTepHAJHUTE 3alacd J0 HETHATa UM
peann3yema CTOHHOCT ce MpU3HaBa KaTo Pa3xojl 3a Mepruoja Ha 00e3leHKara.

Hernara peanusyeMa CTOHHOCT Ipe/CTaBiIsiBa OYaKBaHATa MPOJIAYKHA [IeHa Ha MaTEepUAIHUTE 3allacH, HamaJieHa
C OYaKBaHHTE Pa3XxoJ Mo npojaxodara. B cirydaii ue MaTepuanHure 3anacu ca Ouii Beue 00e31eHeH! /10 HeTHATa
UM peasiu3yemMa CTOHHOCT W B TIOCJIEIBAaIl] OTYETEH MEePHOJ] CE OKaXKe, Ue yCIOBHATA JIOBEIN IO 00e3IeHKaTa He
ca Beue HaJWIle, TO Ce Bh3NpUeMa HOBaTa UM HETHA peaimu3yema croiHocT. Cymara Ha Bh3CTAaHOBSBAHETO MOXKE
Ja Objie caMo JI0 pa3Mepa Ha OallaHcoBaTa CTOWHOCT Ha MaTEepUATHUTE 3amacy npeau obesnenkara. Cymara Ha
00paTHO BH3CTAHOBSIBAHE HA CTOMHOCTTA Ha MaTEPHUATHHUTE 3aIlacy C€ OTYUTA KATO HaMaJeHUE Ha Pa3XOJHTe 3a
MaTepUay 3a MEPHUOo/Ia, B KOWTO Bb3HUKBA Bh3CTAHOBSIBAHETO.

Hamanenuero ce oTunra KaTto APYTd TCKYIIX PA3XOJH.
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13. HpOBI/ISI/II/I, YC/II0BHHU 3a0bJKEHUSA U YCJIOBHU aKTUBH

[IpoBu3uuTEe Ce MpU3HABAT, KOraTO MMa BEPOSTHOCT CETAIllHH 33IbJKCHHS B PE3yJTaT OT MUHAJIO ChOUTHE Ja
JIOBEJIAT JIO U3XOJISI MOTOK Ha pecypcH oT ['pymara u Moxke a ObJie HalTpaBeHa Ha/ICXK THA OIICHKA Ha cyMara Ha
3aJIbJDKEHUETO. BB3MOKHO € CPOYHOCTTA WM CyMaTa Ha U3XOJIAIINS MapuieH MOTOK Ja ¢ HecurypHa. CeraniHo
3aJIbJDKEHUE CE TIOpaKJa OT HAJUYMETO HA MPABHO WM KOHCTPYKTHUBHO 3a/IbJDKEHUC BCIICJICTBHEC Ha MUHAIU
ChOUTHS, HAmpUMep TapaHIUW, TpPaBHH CIOPOBE WM oOpeMeHsBamy JoroBopu. [IpoBusunre 3a
NPECTPYKTypUpaHe Ce MPH3HABAT CaMO ako € pa3paboTeH W TPWIOKEH MoApoOeH dopmalieH TaH 3a
MPECTPYKTYPUPAHE WIH PHKOBOJICTBOTO € OOSIBIJIO OCHOBHUTE MOMEHTH Ha IJIaHA 33 MPECTPYKTypUpaHe Mpe
Te3u, KouTo Onxa 6w 3acernanu. [IpoBusnu 3a 6b1emu 3aryon OT JEHHOCTTa HE ce MPU3HABAT.

Cymara, KosiITO ce MpHU3HaBa KaTo MPOBHU3MS, CE€ M3UMCIABA HA 0a3a Hall-HA/JEXKIHATA OIEHKAa HA Pa3XOJHWTE,
HEOoOXOMMH 3a ypEeXkJIaHe Ha CEralrHo 3aJbDKEHUEC KbM Kpas Ha OTYCTHUS MIEPUOJI, KATO CE B3EMAaT B MPEIBUJL
PUCKOBETE€ U HECUTYPHOCTTA, CBBbP3aHU ChC CETrallHOTO 3aJlbDKeHHe. KoraTto ChIEeCTBYBAT peiuiia MOI00HU
3aIBJDKEHUS, BEPOATHATA HEOOXOAMMOCT OT M3XO A ITOTOK 3a TIoracsiBaHe Ha 3aIbJDKEHUETO CE OTpeIensi, KaTo
ce OTYeTe rpymara Ha 3aJb/DKCHUATA KaTo 1su10. [IpOBU3MUTE ce TUCKOHTHPAT, KOrato e()eKThT OT BPEMEBUTE
Pa3HKU B CTOMHOCTTA Ha IMapyuTe € 3HAYUTENCH.

O0e311eTeHus OT TPETH JIMIIA BBB BPb3Ka ¢ JaIeHO 3aIbJDKEHHUE, 3a KOUTO ['pynaTta € curypsa, ye mie noiy4d, ce
MIpU3HABAT KaTo OT/AEJeH akTUB. 1031 aKTUB MOJKE U J]a HEe Ha/IBUILIaBa CTOMHOCTTa HAa ChOTBETHATA IPOBU3US.

[IpoBu3uKTe ce Mpepas3riiekaaT KbM Kpasi Ha BCEKHM OTYCTEH MEPUOJ U CTOMHOCTTa UM Ce KOpUTHpa, 3a Jia ce
0Tpa3u Hail-goOpara MpUOIM3HUTEIIHA OIICHKA.

B CJIy4auTe€, B KOUTO C€ CUNUTA, Y€ € MAJIKO BEPOATHO J1a BbSHUKHE U3XOAAII ITIOTOK Ha HKOHOMUYECKU PECYPCHU B
PpE3yaTaT Ha TCKYIIO 3aABJIKCHUE, ITACHUB HE CC ITPU3HaBa. Y coBHHUTE IACUBH CIICABA J1a CE OLICHABAT ITOCIICABAIIO
10 MO-BHCOKAaTa CTOMHOCT MCKAY OIllMCaHaTa Mo-rope CpaBHMMa NPOBU3UA U IbPBOHAYAJIHO IIpHU3HATaTa CyMma,
HaMaJICHAa C HaTpyIliaHaTa aMOpTU3alus.

BeposiTHE BXOASIIM TOTOIM HA MKOHOMHYECKH MOJ3HM, KOUTO BCE OIIe HE OTroBapsAT Ha KPUTEPUUTE 3a
NpU3HABaHE Ha aKTHB, C€ CMSATAT 32 YCIIOBHU aKTHBU
14. Tlapu u napu4YHU eKBUBAJIEHTH

Kato napu4yHu CKBUBAJICHTU CE TPETHUPAT KPATKOCPOYHH, BUCOKOJIMKBUJIHW HHBCCTUIIMHU, KOUTO Ca JICCHO
o6pau1aeM1/1 B KOHKPECTHU NApUYHU CYMU U CHbAbPKAT HEHAYUTEIICH PUCK OT IIPpOMsIHA B CTOMHOCTTA UM.

HaquHHTe Cp€acTBa B JICBa CC€ OLICHABAT IO HOMUHAJIHATA UM CTOMHOCT. HapI/I‘-IHI/ITe cpeacTBa, ICHOMUHUPAHU
B UYyKIACCTpaHHa BajlyTa, C€ OLUCHABAT 110 3aKJIIOUUTCIICH KYypC Ha BHb xbM JaTraTta Ha U3IrOTBJAHC HAa OTUYCTA.

15. Co6cTBeH KanUTAJ U HEKOHTPOJIMPAIIO Y4acTHe
OcHOBHHUAT KanuTal Ha [[pyXecTBOTO 0Tpa3siBa HOMUHAJIHATA CTOMHOCT Ha EMUTHPAHUTE aKIIHH.

I[OH’LJ'IHI/ITCJ'IHI/IXT KaHHTaﬂ/HpeMHﬁHHHT PE3CPB BKIIFOUBA NPEMUH, MTOJTYYCHU ITPU IbPBOHAYATIHOTO CMUTHPAHE
Ha coOCTBeH KamuTtal. Bcuuku pa3xoau mo CACJIKH, CBbP3aHU C CMHUTHUPAHC HaA aKIUH, Ca NpUCHAJHATH OT
BHCCCHM:A KalluTall, HCTHO OT AJaHBbYHHU 00JIEKUCHUS.

I[pyFI/ITe PE3CPBHU BKIHOYBAT 3aKOHOBU PE3CPBU, 06H_II/I pe3CpBU, NPCOLCHKU Ha HCTCKYIIHU aKTHUBHU, rnevaaou u
3ary61/1 OT IPCOIICHKAa Ha (bHHaHCOBI/I AKTUBU HaA Pa3lOJIOKCHUC 3a npoua>i<6a U OT XCIKUPAHE HaA IMapUIHU

IIOTOIIH.

Hepasnpenenenara nevyan6a/ Harpynanara 3ary06a BKIIIOYBAa TeKylus (UHAHCOB pe3ynTaT M HATPYyMAHHUTE
nevanon U HeTOKPUTH 3aryOr OT MHHAIW TOJIUHH.
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3aabKeHUATA 32 IJIalaHe Ha JUBUACHTH HA AKIIMOHCPUTEC Ca BKIIIOYCHU HaA PEO ,,3aI[’I>J'DKeHI/I$1 KbM CBBpP3aHU
J'II/IHa” B OTYCTA 3a (I)I/IHaHCOBOTO CBbCTOSAHHEC, KOIraTO JUBUJICHTUTEC Ca 0HO6pCHI/I 3a pasnpceaciiCHUC OT 06H10TO
C’b6paHI/IC Ha aKIIMOHCPUTEC MPEAU Kpasd Ha OTYECTHUS IEPHUOL.

Bcuuku TpaH3aKIUHU CbhC CO6CTB€HI/IHI/ITG Ha ﬂpy)KCCTBOTO Cca MpeACTaBCHU OTACIIHO B OTUCTA 34 coOCTBEeHHS
KaruTrall.

CoOCTBEHHAT KamuTall, KOWTO HE NPHWHAMIC)KH HAa HKOHOMHYECKaTa Trpyla /HEeKOHTPOIMPAHOTO ydacThe/
MIPEJICTaBIISIBA YaCT OT HETHUTE aKTHBH /B T. 4. OT HETHUS Pe3yJTar 3a roJuHaTa/ Ha AbLICPHUTE TIPEIIPUITHS,
KOETO MOXE JIa C€ MPUITUIIIC Ha YYacTHUs, KOUTO HE Ca MPSKO MU KOCBEHHO MPUTEKABaHU OT MPEIIPUITUCTO-
Maiika.

16. JIu3unru

16.1 OTunTaHe HA JIM3UHIOBH JOTOBOPH IPH JU3UHIOMOJIYyYATEJIs

HpI/I CKJIFOYBAHC Ha JOrOBOp 3a (bI/IHaHCOB JIM3UHI" aKTUBBT CC IMPpHU3HAaBa B OTYCTA 3a (I)I/IHaHCOBOTO CbCTOSAHHEC HA
JIM3UHIOIIONYYATEC/IsA IO IIO-HHUCKAaTa OT ABETC CTOMHOCTU — CIpaBE€ajiMBaTa CTOMHOCT Ha HAETUS aKTHB U
HacTosAIara CTOMHOCT Ha MUHUMAJIHUTE JIN3UHT OBH IUTalaHus IJ1F0C HETIPEABUACHU TUTIAllaHus, aKO MMa TaKHuBa.
B orueraza (1)I/IH3.HCOBOT0 CBbCTOSAHUE C€ OTpas3sBa U CbOTBETHOTO 3aIbJDKCHHE 110 (I)I/IHaHCOB JIM3UHI', HC3aBUCHUMO
OT TOBa AaJid 4aCT OT JIM3UHI'OBUTC IUIAllIaHWA C€ OABJDKAT aBaHCOBO ITPU CKIIFOYBAHE HA JOr0BOpa 3a (bl/IHaHCOB
JIM3UHT .

BriocnencTBue Mu3HMHTOBHTE IUIAIAHKS CE pasaopeacisaT MEXay (I)I/IHaHCOB pa3xoa 1 HaMaJICHUE Ha HETIJIATECHOTO
3aAbJDKCHHUC 110 (1)I/IHaHCOB JIM3HHT.

JIM3uHr Ha 3eMs U Crpaau ce Knacmbnunpa 10 OTACIIHO, KaTO CC€ pasrpaHnvdaBaT KOMIIOHCHTUTE 3€MA U Crpaan
IIPONOPIHUOHATIHO HAa CBOTHOIIECHUETO Ha CIPABECIJIMBUTE CTOMHOCTH Ha JSJIOBETE UM B JIM3UHT OBUS JOTOBOP KbM
JlaTata, Ha KOSATO aKTUBUTE Ca MPU3HATHU IIbPBOHAYAIHO.

AKTHBHTE, TPUIOOUTH ITPH YCIOBHATA Ha (PUHAHCOB JIU3UHT, CE AMOPTU3HUPAT B ChOTBETCTBUE C M3UCKBAHUATA HA
MCC 16 ,,moTn, mamuau u cbopbkenus” nuiau MCC 38 ,,Hemarepuaaau akTUBH .

JInxBeHaTa 4acT OT JU3UHIOBaTa BHOCKA npeacTaBjsiBa IMOCTOSAHCH MPOUCHT OT HEIMOTaCEHOTO 3aAbJIDKCHUC U CC
IMpu3HaBa B rnevanbara uiu 3ary6aTa 3a I€puoaa Ha JIU3UHIOBUS JOT'OBODP.

Benukn octananu JIM3MHTOBH A0OroBOpru CC CYHUTAT 3a OIICPAaTUBHU JIM3MHI'OBU JOTOBOPH. HJ'IaH_IaHI/ISITa oo
OICPAaTUBCH JIM3UHI'OB JOTOBOP CC IMMPU3HABAT KATO pa3Xxoau I10 JIMHEHHUS METO/J 3a CpOKa Ha CIIOPa3yMCHHCTO.
Pa3XO]Z[I/ITe, CBBpP3aHU C ONCpPATUBHUA JIM3WUHI, HAIIP. Pa3xXxogu 3a NOAAPBHKKA U 3aCTpaxOBKH, CC IMPU3HABAT B
reyaadaTta uin 3ary6aTa B MOMCHTA Ha Bb3HUKBAHCTO NM.

x JU3UHT'OBOPHU JOI'OBOPH (cueToBogHA MOJIMTHKA, IPUI0:KMMA ciael 1 suyapu 2019 r.)

I[I)Y)KGCTBaTa B I'pyInara ca JTU3HHIOMoJayvdaTeJau 110 JOr0OBOPHU 3a JIM3UHT .

3a HOBHUTE IOTOBOPH, CKITFOUCHH HA wiH cien 1 sayapu 2019 1. pyKecTBOTO MperieHsIBa JaIH TaaeH J0TOBOP €
WIH ChABpKa TU3UHT. JIM3UHTBT ce ompeens KaTo ,,JIOTOBOP WX 4acT OT JIOTOBOP, KOMTO MPE0CTaBs MPaBOTO
Jla ce M3M0J3Ba akTHB (0a30BUAT aKTHB) 3a ONpeEAeIICH NMePHo ] OT BpeMe B 3aMsHa Ha Bh3HarpaxieHue.” 3a na
MIPHUJIOKHU TOBA OIpeieNieHre, J[pyKecTBOTO N3BHPIIIBA TPU OCHOBHHU ITPEIICHKH:

e  JlaJid JOrOBOPBHT ChAbpPKA UACHTU(UIMPAH AKTHUB, KOHTO MM € M3PUYHO MOCOYECH B JIOrOBOpa, WIU €
ITOCOYEH I10 MO/Ipa30upaHe B MOMEHTA, KOTaTO aKTUBBT Ob/Ie TIPEIOCTABEH 32 TOI3BaHEe

e JIpyXecTBOTO MMa MPaBOTO Jia MOJy4aBa MO ChIIECTBO BCUUYKM MKOHOMHUYECKH IOJ3U OT U3MOJI3BAHETO HA
aKTHBA Mpe3 IeTUs MePHo Ha MOJI3BaHe, B PAMKHUTE Ha OINpe/eieHHss 00XBaT Ha MPABOTO MY Jia M3MOJ3Ba
aKTHBa ChIJIACHO JIOTOBOpa
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e JIpy>XecTBOTO MMa IPaBO J1a PHKOBOJM M3IOI3BAHETO HAa MACHTU(DHUIIMPAHUS aKTUB MPE3 MEHs NePHoa Ha
TMOJI3BAHE.

I[py)KeCTBOTO OILICHsBA JaJI1 UMa IIPpaBOTO J1a pPbKOBOAHU ,,KaK U C KaKBa HGJ'I“ 1€ CC M3I0JI3Ba aKTUBBT NPE3 LCIIUA
MepuoJg Ha MMOJI3BaHEC.

OuensiBane u NpU3HaBaHE HA JIM3UHTI OT APYKECTBOTO KATO JU3HUHIOIMOJy4YaTe]

Ha HavannaTa jara Ha JM3UHTOBUS AOTOBOP [[pyKeCTBOTO MpH3HABa aKTHBA C MTPABO HA IMOJI3BAHE U T1aCHBa I10
JMU3MHTA B OTYeTa 3a ()MHAHCOBOTO CHCTOSHUE. AKTHBBT C IMpaBO Ha IOJ3BaHE ce OIEH]IBAa IO IIeHA Ha
npua00HUBaHe, KOSTO Ce ChCTOU OT pa3Mepa Ha MbPBOHAYATHATA OLIEHKA Ha MACHBAa IO JIM3UHTA, TbPBOHAYATHUTE
MIPEKU Pa3Xxou, U3BBPIICHU OT J[py»KecTBOTO, OIICHKA HA Pa3XOJUTe, KOUTO JIM3HMHIOIIOJIYYATEIIAT 11 HAIIPABU
3a JIEMOHTaX W TPEMECTBAHE HA OCHOBHHS aKTHB B Kpas Ha JIM3WHTOBHS JIOTOBOP W BCSKAKBH JTU3UHTOBU
TUTANIAHUS, HATIPABCHU TIPENIN JIaTaTa Ha 3alO4YBaHE HA JIM3MHTOBUS JOTOBOP (MUHYC MOJNYYCHHTE CTUMYJIH 110
JIN3HWHTA).

Hpy>XecTBOTO aMOpTHU3Mpa aKTHBA C MTPaBO Ha MOJI3BaHE MO JIMHEWMHUS METO/ OT IaTaTa Ha 3all04YBaHE Ha JIN3UHTa
JI0 IO-paHHaTa OT JBETE AATH: Kpas Ha IOJIE3HUSA KUBOT HAa aKTUBA C IIPABO Ha MOJI3BaHE WM W3THUYAHE HAa CPOKa
Ha JIM3UHTOBHS JOTOBOP. JIpy’KECTBOTO CBHINO Taka Mperiiexaa aKTHBHTE C MPaBO Ha IMOJI3BaHE 3a 00E3ICHKa,
KOraTO TAaKMBa MHIWKATOPH CHILECTBYBAT.

Ha nauannara nata Ha TM3UHTOBUA 1OrOBOP [IpyKECTBOTO OLICHsABA TACKBA MO JIM3UHIa [0 HACTOALATA CTOMHOCT
Ha JIM3UHTOBUTE IUIAIAHKA, KOUTO HE Ca U3IUIATEHU KbM Ta3U J1aTa, JUCKOHTUPAHU C JINXBEHUS IPOLIEHT, 3I0XKEH
B JIM3MHTOBUS JIOTOBOP, aKO TO3H MPOLEHT MOXKE /a ObJe HENOCPEACTBEHO ONpe/esieH WiIH Iu(epeHINaTHUS
JIMXBEH NPOLEHT Ha J{py>KeCTBOTO.

3a nma onpenenu audepeHIMaTHUs JUXBEH MPOIEHT, JpyKecTBOTO:

. U3I10J13Ba, KOraToO € Bb3MOXKHO, MPHIOKUMUSIT JIMXBEH MPOLIECHT OT MOCISTHOTO (PHHAHCHPAHE OT TPETH
CTpaHH, KOPUTUPAH C LIeJI J]a OTPa3H MPOMEHHUTE B YCIOBUATA 32 (PUHAHCHPAHE, KOMTO Ca HACTBIIUIIU CJIe]] TOBA
NocJIeTHO MHAHCHPAHE; WITH

L H3M0JI3Ba JIMXBEH MPOLCHT CHCTOAIL CE OT 6€3pI/ICKOBI/IH JIMXBCH MNPOLUECHT U HaI[6aBKa OTpa3ssaBaila
KpeaAUuTHUSA PUCK CBBpP3aH C I[py)l(eCTBOTO " KOpUTrupaH AOMBIHUTCIIHO IMOpaan CHGLII/I(I)I/I‘IHI/ITG yCJIOBUSL Ha
JIM3UHI'OBHA JOTOBOP, B T.4. CPOK, AbpiKaBa, BajlyTa U o0e3neveHusl.

JIM3WHTOBUTE TUIAINAHKS, BKJIIOYEHM B OILIEHKATa Ha JIM3UHTOBOTO 3aJIbJDKEHHUE, C€ ChCTOST OT (PHKCHpaHU
IUTalIaHus (BKJIIOYUTEIHO MO ChUIECTBO (PUKCHPaHU), NPOMEHJIMBU IUIALIAHUS Bb3 OCHOBA Ha MHIACKC MU
IPOLIEHT, CYMH, KOUTO C€ OYaKBa Ja ObAAT ABIDKMMHU OT JIM3UHIOIONIYYaTeNs MO TapaHIUWUTE 3a OCTaTh4HA
CTOMHOCT M IUTALIaHUs, IPOU3TUYALLY OT OILMH, aKO € JOCTAThYHO CUT'YPHO, Y€ JIpyKECTBOTO 1€ YIIPAXKHU TE€3U
OIILUH.

Cne;[ Ha4daIHaTa JaTa NaCUBBT IO JIM3UHI'a C€ HaMaJIsIBa C pa3MEpa Ha U3BbPUHICHUTC IJIAIAHUSA U CC YBCJIMYaBa
C pasM€pa Ha JIuxBara. IlacuBBT 11O IH3WHTA Ce MpeoLCHABA, 3a 1a OTpa3u IMPCOLUCHKUTE UM U3MCHCHUATA Ha
JIM3UHI'OBHA JOT'OBOP HUJIU 1a OTPpa3u KOPUTHUPAHUTE (1)I/IKCI/IpaHI/I 10 CBbIICCTBO JIMBMHI'OBU ILJIAIIAHUA.

Koraro 3abJKCHUCTO 34 JIM3UHI CC€ IMPCOLCHABA, ChbOTBETHATA KOPCKIHA CC OTpa3siBa B aKTHUBa C MPAaBO Ha
IMOJI3BAHC WJIX CC IIpU3HABa B reyanbaTa uin 3ary6aTa, aKo 0aJlaHCOBaTa CTOMHOCT HAa aKTHBA C IpaBO Ha MTOJI3BBAHE
BCYC € HaMaJICHA 10 HYyJIA.

I[I)Y)KCCTBOTO € H36pan0 JAa OTYHUTA KPATKOCPOUYHHUTEC JIM3UHIOBU JOTOBOPU M JIM3WHI'Aa HA AKTHBU C HHCKaA

CTOﬁHOCT, KaTO U3IIO0JI3Ba IIPAKTUYICCKUTE O6J'I€KLIGHI/I$I, NpeABUACHU B CTaHAApPTA. Bwmecto IMpU3HaBaHC Ha aKTUBU
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C MpaBO Ha MOJ3BAHE U 3aABJDKCHHUS IO JTU3UHIOBH IOTOBOPH, IUIAIIAHUATA BHB BPb3Ka C TAX CE MPU3HABAT KAaTO
pas3xoJ B meyandara wim 3arybaTa 1mo JUHEWHHUS METOJ] 32 CPOKa Ha JIM3UHTOBHS JOTOBOP.

B oruera 3a q)HHaHCOBOTO CBCTOAHNE, AKTUBUTC C IIPAaBO Ha IIO0JI3BAHEC Ca NPCIACTAaBCHU Ha OTACICH PEO, a
3a0BJDKCHUATA 110 JIU3UHI'OBH TOTOBOPH Ca MPEACTABEHU B IIO3UIUA ((T’prOBCKI/I " JPpYT'y 3aAbJDKCHUS .

16.2 OTuyuTaHE HA JIU3HUHIOBH AOTOBOPHU IIPU JIU3UHIOAATEJIA

AKTHBHTE, OTIAJCHH 110 OIIEPAaTUBHY JIN3MHIOBH JIOTOBOPH, CE OTPa3sBaT B OTYETa 3a (DHHAHCOBOTO CHCTOSHUC
Ha ['pynaTa u ce aMOpPTH3UpAT B ChOTBETCTBHE C aMOPTHU3AIMOHHATA TOJUTHKA, BH3IPUETA MO0 OTHOIICHHUE Ha
nmonoOHM aKTWBU Ha Tpymara, W u3uckBaHusaTa Ha MCC 16 ,,Vmotn, Mamman u cropbxeHus’ win MCC 38
,.Hemarepuanuu aktuBu”. JJOX0IbT OT ONEPATUBHHU JIM3UHIOBU JOTOBOPH CE IPU3HABA AUPEKTHO KATO IPUXOJ B
OTYeTa 3a IOXOUTE 32 ChOTBETHHUS OTYCTEH MEPHO/.

AKTI/IBI/ITG, OTAaACHU IIpU YCJIOBUATA Ha (1)I/IHaHCOBI/I JIMBUHI'OBHU OOTOBOpH, CC OTpa3dBaT B OTUYCTA 3a
(1)I/IHaHCOBOTO CbCTOSIHUE Ha I'pyliaTa KaToO B3€MaH€, paBHO Ha HETHAaTa MHBECTHULHA B JIMSUHI'OBHSA JOI'OBOD.
I[OXOI[’LT OoT Hponam6a Ha aKTUBUTC CC BKJIIOYBA B OTUCTA 3a JOXOJUTC 3a CHbOTBCTHUA IICPUO. HpI/I3HaBaHeTO Ha
(bI/IHaHCOBI/ISI IMpuxoJ €€ OCHOBaBa Ha MOZCI, OTpa3saBalll MOCTOAHCH NMEPHUOJUYCH IMMPOLUCHT HAa BB3BPAIIaCMOCT
BBpPXY OCTaTb4yHaTa HECTHA UHBCCTULINA.

17. Herekymim aKTHBM U NACUBM, KJIACH(PUUMPAHU KATO ABbP:KAHU 32 MPoAa:k0a U NpeyCcTAHOBEHH
NEeHHOCTH

Koraro rpymara Bp3HaMepsiBa Ja Npoaaje HETSKYI[ aKTUB WM Ipyna aKTHBH (TpyIa 3a OCBOOOXKIaBaHE) U aKO
npoaax0aTa € MHOTO BEpOsSTHO Ja ObJe OChIecTBeHa B |2-MeceueH CpOK, aKTUBBT WJIM Tpymnara 3a
0CBOOOXKJaBaHEe Ce KIacH(pHUIUpAT KaTo Ibp)KaHH 3a TNMpoAaX0a M ce MpPEeACTaBAT OTACIHO B OTYETa 3a
(MHAHCOBOTO CHCTOSIHUE.

[TacuBu ce kracupUIUpaT KaTo JbPKaHH 3a MPOJax0a U ce MPEICTaBAT KaTo TAaKUBa B OTYETA 32 (PMHAHCOBOTO
CBCTOSIHUE, CAMO aKO ca AUPEKTHO CBBbP3aHU C TPyIaTa 3a OCBOOOXKIaBaHe.

AXTHBH, KIacH(pHUIMpPAHH KaToO Ibp)KaHW 3a MpoJakda, ce OIEeHsSBAT MO MO-HUCKAaTa OT TsAXHAra OallaHcoBa
CTOMHOCT HEMOCPENCTBEHO CJIeJ TAXHOTO OIpe/eNsHe KaTo Ibp’KaHU 3a Mpojakda M TSIXHATa CIpaBeJINBa
CTOMHOCT, HaMaJleHa ¢ Pa3XoJUTe Mo mpojaxodara M. Hsikoun akTHBH, IbpKaHU 3a NpoJiak0a, KaTo PUHAHCOBH
aKTHBU WJIM aKTHBH IO OTCPOYEHH JAaHBIIM, MPOABIDKABAT Ja CE OIEHSIBAT B CHOTBETCTBHE CHC CYETOBOJHATA
HOJIMTHKAa OTHOCHO Te3W aKTWBM Ha ['pymara. AKTHBUTE, KIACHOUIMPAaHH KAaTO ABPXKAHHU 3a NpojaxoOa, He
HOJIeKAT Ha aMOPTHU3AIHMS CJIe]] TAXHOTO Kilacu(UIMpaHe KaTo JbpyKaHu 3a mpoaaxoa.

18. IIpaBuTe/iCTBEHH TapeHHs

HpaBI/ITeHCTBCHI/I JAapCHus, BKIIIOYUTCIIHO HCIIAPUYHH AApPCHUSA IO CIPaBCIINBa CTOﬁHOCT, HC CC IpHU3HABAT,
JAO0KAaTO HAMA pa3yMHa rapaHius, 4e:

(a) mpeanpUSITHETO III€ OTTOBaps Ha YCIOBUATA, CBBP3aHHU C TAX; U
(6) momoruTe 1I1€ CE MOoIyyYar.

[IpaBuTencTBeHN NapeHrs ce MPHU3HABAT KaTo MPUXOJ pe3 MEPHOANTE, HEOOXOANMH 3a TAXHATA CHIIOCTaBKa ChC
CBBP3aHUTE Pa3XOJly, KOUTO T€ ca IPEeJHA3HAUYEHH J1a KOMIIEHCHpAT, [IpYU U3II0JI3BaHE Ha cucTeMaTu4dHa 0a3a. Te
HE C€ KPEAUTHPAT JUPEKTHO B yUACTHUATA HA aKLIUOHEPHUTE.
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HpaBI/ITeHCTBCHO AapCHUEC, KOCTO IMOJICIKU Ha MMOJTyYaBaHE KAaTO KOMIICHCAIWA 3a pa3Xoau Win 33Fy6I/I, KOHTO BC€UC
Ca MMOHCCCHU WJIM 3a LCJIIMTE Ha NPCAOCTaBsAHC HA He3abaBHA (I)I/IHaHCOBa noaKperna 3a NpeaAnpuiaATueTO 0e3 6’I>I[6HII/I
CBBpP3aHU pa3xogu, C€ NprU3HaBa KaTo Npuxo/ 3a recpuoaa, B KOWTO TO CTaHE B3EMaHe.

[IpaBuTENCTBEHU AapeHUsi, CBBP3aHU C aKTUBHU, BKIIOUUTEIHO HEMIAPUYHU JAPECHHUS 110 CIIPABEAJIMBA CTOMHOCT, Ce
MIPEACTABAT B OajlaHca KaTo MPUXOAH 3a OBACIIN MTePHOIN, KOUTO C€ MPU3HABAT KaTO MPUXOJ CHCTEMATHIHO U
palMOHAIIHO 32 CPOKA Ha MOJIC3HUS KUBOT HA aKTHBA.

B ortuera 3a AOXOOUTC MPU3BHATUAT 3da OTUCTHHUA IICPUOI ITPUXOJ CC BKIIHOYBA B CbCTaBa HaA ,,APYTUTEC ILOXOI[I/I”.

[IpaBUTENCTBEHO AapeHHE, KOETO CTaBa BH3BpAIllaéMO, CE OTYHTA CYETOBOJHO KAaTO KOPEKIHS Ha CUETOBOIHA
MpHOIM3UTENTHA OTIEHKA. Bh3cTaHOBABaHETO HA JapEHHE, CBBP3aHO C MPHUXO/I, CE MPIIara IbpPBO CIPSIMO BCIKAKHB
HEaMOPTH3UpaH OTCPOYECH MPHUXOM, CH3AaJNeH IO OTHOIIeHHWe Ha mapeHmero. Jlo crTemeHta, B KOSTO
BBH3CTAHOBSIBAHETO HA/IBUIIABA BCSIKAKBHB TAKbB OTCPOUEH MPUXOJ WIIM KOTAaTO HE CHIIECTBYBA OTCPOUECH MPHUXO/I,
W3IUIAIIaHEeTO ce MpU3HaBa He3a0aBHO KaTo pasxoi. M3mnamaHeTo Ha JapeHHe, CBhP3aHo C aKTHB, CE OTpa3siBa
uype3 yBennyaBaHe Ha OajaHcOBaTa CTOMHOCT HAa aKTHWBA WJIM HAMaJsSBaHE Ha CaJIOTO HA OTCPOUYECHHUS MIPHUXO C
IBbIDKAMATa 3a moracsBaHe cyma. J[ombIHUTENTHATa aMOPTH3alMs C HATPyNBaHe, KOsITO OM Onia mpu3HaTa KbM
CHOTBETHATA J]aTa KaTo pa3xoj B OTChCTBUETO Ha TAPEHUETO, Ce MPU3HaBa He3a0aBHO KaTo pas3Xo/l.

19. ®unancoBo ynpasJjieHHe HA PUCKA

19.1 ®akTopu, onpeeasiu (pMHAHCOBUSA PUCK

OcrplecTBsABaiiKu JEHHOCTTA CH, IpY’KeCTBaTa OT | 'pymnara ca W3J0KeHH Ha MHOT0OOpa3HH (PHAHCOBU PHCKOBE:
na3apeH pHUCK (BKIIOYBALI BaJyTeH PHUCK, PUCK OT IIPOMsSHA B CIpaBeAMBaTa CTOMHOCT Ha (DUHAHCOBUTE
WHCTPYMEHTH TOJ] BIUSHHUE HA Ta3apHUTE JIMXBEHU HUBA U IEHOBU PUCK), KPEAUTEH PHUCK, TUKBHUJEH PUCK U PUCK
OT MPOMsIHA Ha OBJCUINTE TAPHYHHU ITOTOLM B PE3yTAT Ha IIPOMSIHA B TTa3apHHUTE JIMXBCHU HUBA.

ITonutukata Ha ['pynara 3a ynpaBieHue Ha pUcKa € pa3BUTa Taka, 4e 1a MACHTU(HUIMPA U aHATU3UpPa PUCKOBETE,
C KOHUTO ce COTBCKBAT APYKECTBaTa, /1a yCTAaHOBSIBA JINMUTH 32 I0EMaHe Ha PUCKOBE U KOHTPOJIN, 1a HaOI01aBa
PHUCKOBETE U CHOTBETCTBUETO C YCTAHOBEHHUTE JIMMHUTH. T€3U MONMUTUKU TOJJIeXKAT Ha MEPHUOJUYHA IIPOBEPKA C
1IeJ1 OTpa3siBaHe Ha HACTBIIMIIM M3MEHEHHs B Na3apHUTE YCIOBHUS M B JeHHOCTTa Ha J[pyxecTBaTa OT rpymara.
Upes cBouTE CTaHAAPTH M NPOLEAYpPHU 3a OOyUeHHE U yNpaBieHHe, YIpaBieHHeTo Ha I'pynara uenu na pasBue
KOHCTPYKTHBHA KOHTPOJIHA CPEia, B KOSITO BCHUKH CIIY>KUTEH Pa30upaT CBOSTA POJIS M 3a0bIKECHHS.

Banymen puck

I'pynara e n3noxeHa Ha BaJTyTEH PHUCK Upe3 pa3IUIallaHuATa B Uy)K/IeCTpaHHa BalyTa U Upe3 aKTUBHUTE U ITACUBUTE
CH, KOHTO ca JICHOMUHUPAHH B Uy>K/a BallyTa. B pe3ynrar oT eKCro3uIuuTe B Uy>K1a BallyTa B3HUKBAT Me4aion
U 3ary0H, KOUTO ca OTPa3eHH B OTYETa 32 MPHUXOAMTE U pazxoauTe. Te3n eKCIO3ULIUU ChCTABISBAT IMapHYHUTE
akTuBM Ha ['pymarta, KOUTO HE ca JEHOMHHUPAaHH BHB BallyTaTa, W3MOJ3BaHAa BbB (DUHAHCOBUTE OTYETH HA
MECTHUTE JpYyKecTBa. B ciydamTe, koraro MecTHaTa BallyTa € HU3JIOKE€HAa Ha 3HAUYUTENIEH BAJyTE€H DUCK,
YIPaBJIEHUETO My C€ ITOCTUTa Ype3 MHBECTUIMH B aKTHBH, IEHOMUHHUpPaHU B EBpo.

Jluxeen puck

I'pynara e u3nokeHa Ha JUXBEH PUCK BbB BPb3KA C MPOMEHU B Ma3apHUTE JHUXBEHU IPOLEHTH, OCHOBHO IO
OTHOIIICGHHWE Ha KPATKOCPOYHUTE U JBITOCPOYHUTE CH (DMHAHCOBH TACHBH C NMPOMEHJIMB (TUIABAIl) JIMXBEH
mporient. Ilomutkara wHa ['pymata € ga ympaBisiBa pa3XOAWTE 3a JIMXBH Upe3 IMOCTOSSHHH IPETOBOPH C
KpEAMTHUPALIUTE HHCTUTYIMK (OaHKK) KaTo LEJITa € JIa Ce JIOTOBOPSAT Hal—I00pUTE Bb3MOXKHU YCIOBHS, KOUTO CE&
npexaJiarar.

Bceuuku monydeHn HeOAHKOBU 3aeMH, B T.4. OOJUTaIlMOHHUS 3aeM, ca ¢ (DUKCHpaH JIMXBEH MPOIICHT, Opaan
KoeTo ['pymnara He € U310KeHa Ha ChIIECTBEH JUXBEH PUCK.

Kpeoumen puck
KpenutHuar puck mpencrtaBisgBa pPHUCKBT JaJeH KOHTpPAareHT Ja He 3aljiaTH 3aJbJDKEHHETO CH KbM
I'pynara.KpenutHust puck Ha ['pynarta e cBbp3aH MPEVMHO C THPTOBCKUTE M (UHAHCOBU B3eMaHus. Cymure,
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MpeaACTaBCHU B 6a.ncha, ca Ha HeTHA 0a3a KaTO U3KIIIOYBAT IMMPOBU3UUTE 3a CbMHUTCIIHU B3EMaHUA, OICHCHU KaTO
TaKUBa OT PbKOBOACTBOTO, Ha baza MMPESAUIICH OIMUT U TCKYyIII NKOHOMUNYCCKU yCJIOBUH.

prnaTa PECAOBHO CJIC€OU 3a HEUSI'BJIHCHUETO Ha 3aAbJDKCHHUATA Ha CBOU KIIMCHTU W APYIrM KOHTpPArcHTH,
YCTaHOBCHU MHANBUAYATHO WJIN HA I'PYIIU, U U3TI0JI3Ba Ta3U I/IH(I)OpMaI_II/Iﬂ 3a KOHTPOJI Ha KPEAUTHUA PUCK.

Jlukeuoden puck

JIMKBUIHUAT PUCK € PUCKBT TPyIaTa a He MOXe Ja F3IBIHN (PMHAHCOBUTE CH 33bJDKEHHAS TOTaBa, KOTaTo Te
craBaT m3uckyemu. [lonuTukara B Ta3u OO0JACT € HACOYCHA KbM TapaHTHpPAHE HAJIMYMETO Ha JIOCTATHUHO
JUKBUIHU CpPEICTBa, C KOWTO Aa OBAAT OOCTy)KEHH 3aIbJDKCHHATA KOTaTo ChHIIUTE CTaHAT H3UCKyeMH
BKITFOUYUTEITHO B M3BBHPENHN U HETIPENBHUIACHHN CUTyaruu. LlenTa Ha pHKOBOACTBOTO € /1a MOJIbpPIKa ITOCTOSHEH
OaylaHC MEXIy HENPEKhCHATOCTTa W I'bBKABOCTTAa Ha (DMHAHCOBHUTE PECypCH 4pe3 HM3IOJ3BaHE Ha aJCKBATHH
¢dbopMu Ha (puHAHCHpaHE. YTPABICHUETO HA JIMKBUIHUS PUCK € OTTOBOPHOCT Ha PHKOBOJICTBOTO HAa TpyIaTa H
BKITFOYBA TIO/UTHP’KAHETO HA TOCTAThYHA HAIMYHOCT OT TIAPUYHU CPEJICTBA, TOTOBAPSHE HA aIeKBaTHU KPEIUTHH
JTUHWH, U3TOTBSHE aHAIIN3 U aKTyaIH3UpaHe Ha MTPOTHO3M 32 MAPUIHHTE TIOTOIIH.

19.2 I'mob6anHaTa xkpu3a, nopoaena or COVID-19

B nauganoro na 2020 roguHa nopanu pasnpoctpaHenne Ha HoBus KopoHasupyc COVID - 19 B cBeToBeH Mamad
CC MOsBUXA 3aTPYAHCHUA B OM3Heca ¥ HKOHOMHUYECKaTa I[GP'IHOCT Ha peauna nmpeanpuAaATus 1 uejiu NKOHOMUYCCKHU
orpaciu. Ha 11.03.2020 r. CBeToBHaTa 3ApaBHA OpraHU3aIys 00sSBY 1 HATMIHETO Ha MAHAEMHUS OT KOPOHABUPYC.

3a cMekuaBaHe Ha epeKTHTE OT Bh3HUKHAJATa CUTYallisl, PbKOBOJCTBOTO Ha MPEINPUSITHETO-MaiKa Mpearnpue
BCUYKH HEOOXOJMMHU MEPKHU MPH CTPUKTHO CIa3BaHE HA W3MCKBAaHMTA 3a 0€30MacHU U 3APaBOCIOBHU yCIOBUS
Ha TPy, KaTO HAKOH OT TAX ca CIETHUTE:

. He3a0aBHU MEpKH, 3a 3ala3BaHe 3/paBeTO Ha CIY)KUTEIUTE, ¢ LeJl Ja MUHHMU3UpA BIUSHUETO Ha
Pa3NpOCTPaHEHUETO Ha KOPOHABUPYCA;

. BBBEJIEHO Oellie rbBKaBO pabOTHO BpeMe U paboTa OT pa3CTOSIHHE;

. ©KEeTHEBHO Ce CIISIU M aHAIM3Hpa U3BBHpeIHaTa 00CTaHOBKA, KakTo B P. Bbarapus, Taka U B CBETOBEH

Mama6 " CC€ IIpujiarat He3a0aBHY I'bBKABH MCPKH CIIOPE]] CUTyaluATa C LI 3alllMTa Ha aAKTUBUTE HA APYKECTBOTO
" 3JpaBC€TO HA CIIYXKUTCIIUTC.

3a cpaBsgHE ChC Ch37lajlaTa Ce CUTYaIs U C 11eJ1 HABPEMEHHA peakius U B3UMaHe Ha MEPKH € BbBEICHO CTPUKTHO
clie/ieHe Ha TEeKYIIUTE MaKPOUKOHOMMYECKH U Ma3apHU YCIIOBUS, MPOU3TUYAIIN OT Pa3BUTHUETO HA MaHIEMHUSITa
KaTo ce M3BBPILBA JCTalIHa 1 00EKTHBHA NPEIEHKa KbM BCEKU €IMH MOMEHT Ha €BEHTYaJHOTO BIMSHHUE, KOETO
OM MOrjmo Ja OKaxke OTpakeHHe BBpXy Objemiara AeHocT Ha ['pymata. BxmiounmTenno ce wusciensa u
OTpaXeHHETO Ha M3BBHpENHATa CUTyalus Bbpxy npwiaraHero Ha MC®O 9 mpu oTunTaHeTo Ha AEHHOCTTA HA
I'pynara 3a ciegBamiy OTYETHH [IEPUOIM, & UMEHHO BJIMSHUETO BHPXY KPEIUTHHS PUCK 34 OYAKBAHUS )KMBOT Ha
npUTeKaBaHUTE (PUHAHCOBU AKTUBH, U HEOOXOAMMOCT OT IIpepasriiekAaHe Ha OYaKBAHUTE KPEAUTHH 3aryou.
PBKOBOCTBOTO Ha MpEeaNpUATHETO-Mailka CTPUKTHO CJI€IM KPEAWTHUS PUCK W HE OYaKBa ChHIIECTBEHH
OTKJIOHEHHS U POCPOUNS 110 3aABJDKCHUATA U HECHOMPAaEeMOCT Ha B3eMaHusATa. [IpaBsaT ce 0OEKTHBHU NPELEHKU
Ha BCAKAKBH PasyMHH U HOAIBPIKAIIN IPOTHO3H, TOKOJIKOTO € Bb3MOXKHO Ja C€ HANPABAT TaKKUBa, KOUTO BIUSASAT
BBpXyY Objemmara ieifHoCT Ha ['pymnaTa u o4akBaHaTa CbOMpaeMoCT Ha ObemuTe napuunu notouu. Mzcnensar ce
1 (MHAHCOBUTE aKTHUBH, KOUTO C€ KaTETOPHU3MpAT C HUCHK KPEIUTEH PUCK KATO TAXHOTO KPEJUTHO KAYECTBO HE
Ce € BJIOIIWJIO 3HAYUTEHO HE3aBUCUMO OT U3BBbHpEIHUTE ChOUTHS, cBbp3aHu ¢ COVID — 19.

EBCHTyaHHI/I KOPEKIMMU B OYAKBAHUTC KPECIAUTHU 3ary61/1 6I/IX3 MOTJIM J1a Bb3HUKHAT BB BPb3Ka CHC CPUB Ha
(boH0BUTE Ta3apH, KOETO OM MOTJIO Ja MOBJIHUAE BHPXY IICHATA HA MPUTEKaBaHWUTE OT I'pynara GpUHAHCOBH
aKTUBH (aKI[UM HA MyOJWYHM JPYKECTBA U JAJIOBE OT JOTOBOPHHU (POHIOBE, MPUAOOUTH C IE] pean3alus Ha
nevanoa).

Benukn HacTemmnm B 6’B,I[CH_II/I nepruoan BIIUSHHUA BBPXY ,Z[eﬁHOCTTa Ha T pynara moie 6’B,Z[aT OTYUTAaHU H
CBOCBPEMECHHO OITOBECTABAHU B MCKIWMHHHUTE q)HHaHCOBI/I OTYCTH B CJICABAIIUTE OTUCTHU NIEPUOIU.
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Jlo HacTosIIIMs MOMEHT BB3HHKHAJIaTAa U3BBHpPEIHA CUTYallMs HE Ce OTPa3W HAa aKTUBHOCTTA Ha OINEpaTHBHATA
neiHocT Ha ['pynaTa Ha koHconmuaupaHa 0asza. Berpeku ToBa, phbKOBOJICTBOTO HA MPEANPUATHETO-MAlKa, HE € B
CHCTOSIHUE JIa HANIPABH IBJITOCPOYHH OIICHKY M TIPEIICHKN Ha BH3JICHCTBUETO HA MAHAEMUSITA, BBPXY PA3BUTHETO
Ha JICWHOCTTa ¥ HAa (PMHAHCOBOTO CHCTOSIHUE TIOPAJIU TOJIIMAaTa HEM3BECTHOCT 33 Pa3BUTHETO HA MAHJICMUSATA.
PBKOBOIICTBOTO Ha TPEANPUATUETO-MaiKa NpPEANpHUe HABPEMEHHH W T'bBKAaBU MEPKH C OTJIEA CIpaBsSHE C
HaCTBITMIIOTO B Tio0aneH Mamad (GopcMakopHO OOCTOATEICTBO, KaTO B KPAaTKOCPOUYCH IUIaH HE CE OYaKBaT
CBIIECTBECHH BH3/ICHCTBUS BbPXY MHIMBHIYATHATA JEHHOCT Ha JIPYKECTBOTO. BBIIpEeKu TOBa, HapylllaBaHETO Ha
oOnyaifHaTa UKOHOMHUYECKa JieiHoCT B PermyOnuka bwirapus u B cBeToBeH Mamabd B pesynrar Ha Covid-19 B
W3BECTHA CTENEH OKa3a HeOIaronpusTHO BB3JEHCTBHE BBPXY OMNEpAIMUTE HA JBIIEPHOTO MY JPYKECTBO,
orepHpaiio B 00J1acTTa Ha HEJIBHKUMHUTE UMOTH.

IIpenBua M3BBHPEOHOCTTa HA CHUTyalusATa M JUHAMMUYHUTE MEPKU NPEANpPUETH OT ABP)KaBHUTE BIACTH,
PBKOBOACTBOTO Ha MPEANPUATHETO-MAKa HE € B ChbCTOSTHUE Jja OLICHH HAZIEXKHO BIMSHUETO HA KOPOHABUPYCHATA
NaHJIeMus BbPXY OBbAEHIOTO (PMHAHCOBO CHCTOSHHE W pe3yNTaTUTE OT JAeiHOocTTa Ha ['pynara. Bemopeku ToBa,
PwroBoacTBOTO Ha ['pynaTa cumra, 4e BB3ACHCTBHETO MY IlI¢ Ma HETaTUBEH €(EeKT KaKTO BbPXY HKOHOMHKATA
Ha CTpaHaTa, Taka M BbpPXY IEHHOCTTa Ha ['pymara M B YacTHOCT BBPXY LICHUTE Ha HEABWKUMUTE HMOTH,
BKJIIOYEHHU B HHBECTULIMOHHUS MY MOPTQE.

20. OmnpenensiHe HA CIIPaBeIJIUBHTE CTOMHOCTH

CrpaBe/yiiBaTa CTOWHOCT Ha (DMHAHCOBUTE UHCTPYMEHTH THPIYBaHU HA aKTUBEH Masap (KaTo HanpuMmep IeHHU
KHIDKA IbpKaHM 32 ThPryBaHE W JbPXKAaHU 3a Ipojaxda) ce 6asupa Ha Ma3apHUTE KOTHPOBKHM KbM JaTaTa Ha
Oananca. [lazapHata KOTHpPOBKa, M3MOJI3BaHA 3a OMpEACISHE CTOMHOCTHTE Ha JbpkaHuTe OT JIpykecTBara
(hMHAHCOBY aKTUBH M (DMHAHCOBH MACHBH € IieHa Ha bhirapckara ¢poHoBa 6opca.

21. IMapuynu noTouun

OTueThT 3a MapUYHKUTE NOTOLM [TOKa3Ba HApUYHHUTE IOTOLHM Ha ['pynaTa 3a roguHaTa 1o OTHOLICHUE OTIEPATUBHA,
WHBECTUIIMOHHA M ()MHAHCOBAa AEHHOCT Ipe3 IOAMHATA, NMPOMSHATA B MAPUYHUTE CPEICTBA U IAPHUYHHUTE
€KBUBAJICHTH 3a TOJIMHATA, IAPUTE U MAPUYHUTE €KBUBAJICHTH B HAYAJIOTO U B Kpasi Ha FOJAMHATA.

[lapryHM TTOTOIM OT MHBECTHUIIMOHHA JIEHHOCT BKJIIOYBAT IUTAIAHHS BHB BPB3Ka C MOKYIKA W Mpojaxda Ha
JUBJITOTPAMHNA aKTUBU W TAPUYHM TOTOIM, CBBP3aHU C IOKYIIKA M NMpojaxda Ha MPEANPUSTHS U JIEHHOCTH.
[Toxymnka u mpomaxxda Ha IPYTH IEHHU KHIDKA, KOUTO HE Cca MapH U MApUIHU €KBUBAJICHTH CHIO Ca BKIIOYCHH B
HHBECTUIIMOHHA JEHHOCT.

[MapuuHu moToiy oT (PMHAHCOBA JCHHOCT BKJIFOUBAT IIPOMEHH B pa3Mepa MM ChCTaBa Ha aKIIMOHEPHUS KallMTal
Y CBBP3aHUTE PA3XO0JH, 3a€MHHUTE CPEACTBA U NOTACSIBAHETO HA JIMXBOHOCHM 3a€MH, KYIyBaHE M NPOJABAHE HA
COOCTBEHH aKI[MU U U3ILIAIIAHE HA TUBUICHTH.

22. ChIecTBEHOCT H KOPEKIUH HA TPEIIKH

[IpomyckuTe 1 HETOYHOTO MPEICTABSIHE HA MO3UIMH Ca CHIIECTBEHH, aKO T€ OMXa MOTJIH MOOTAEITHO WU 3ae/THO
Ja MOBJIUAAT HAa MKOHOMHWYECKUTE PCHICHUA Ha I10JI3BATCIIUTE, HAIIPpaBEHU B3 OCHOBA Ha q)HHaHCOBI/ITe OTYCTH.
ChIIIeCTBEHOCTTA 3aBUCH OT pa3Mepa M €CTECTBOTO Ha MPOITYCKUTE WIM HETOYHOTO TpPEICTaBsIHE, MPELeHIBAaHN
CHPSIMO CHLIECTBYBALIUTE 0OCTOATEIICTBA.

['pemrku OT MUHAT MTEPUOJT ca TPOITYCKH MIIM HETOYHO IpeJICTaBsHe HAa (UHAHCOBHUTE OTYETH HA TPyIIaTa 3a eIHH
WIM TIOBEYE MHUHAIM MEPHOJHM, NMPOU3THYAILM OT HEH3IOJI3BaHE WJIM HEMPAaBWIHO HM3IIOJI3BAHE Ha HAJEKIHA
UHPOpMAITHUS, KOSTO:

a) e Omya HaJJMYHa KbM MOMEHTA, B KOMTO KOHCOJIMIAMpAHUTE (PMHAHCOBU OTHYETH 3a TE3U MEPHOIH Ca
Omin yTBBPJIEHH 32 IMyOJIUKyBaHe; U

6) € MOrJia, Ipy MOJIaraHeTo Ha pa3yMHU yCUJIUA, Aa 6”[)}16 MOJIy4YC€Ha U B3€Ta NpCABU/ IIPU U3TOTBAHCTO
1 NMPEACTABAHETO HA TE3W KOHCOJIUAUPAHU (bI/IHaHCOBI/I OTYCTH.
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Te3u TpCHIKKU BKJIKHOYBAT e(beKTI/ITe OT MATEMAaTUUYCCKU TPCHIKK, TI'PCHIKU NPpHU IMMpWiIarane Ha CYCTOBOAHATA
IMOJIMTUKA, HEAOTJIC)KAaHC WJIIM HETOYHO IIPEACTAaBsAHC Ha (I)aKTI/ITC.

I'pynara Bp3mpuemMa cieTHUTE KPUTEPUU 3a ONpeelisiHe Ha JaJeHa IPellika KaTo ChIIECTBEHA: MO0 - HUCKATa OT
JIBETE CTOMHOCTH

- 3a ctatuute B OT4era 3a QUHAHCOBOTO CHCTOSIHUE - S5 % OT CTOWHOCTTA Ha 0aJaHCOBOTO YUCIIO;

- 3a ctarunte B OTUeTa 3a meyanOuTe WK 3aryOuTe u APYTHsl BceoOXBaTeH J0X0A — 5 % OT CTOHHOCTTa
Ha HETHHS pa3Mep Ha MPUXOAMTE OT MPOAAKOH.

HLITPUIOKEHUA KbM @PUHAHCOBUTE OTYHETHU

1. HmotH, MalIMHM, CHOPbKEHUS U 000pPYyABaHe

Kom 31.12.20212.
*Oanancoea cMoUHOCH NO Ce2MeHmu

B xunsou nesa 3emu Mamunu u  Tpancnmoprau [Ipyrm  Pasxoau 3a 06110
U crpagu  o0opyaBaHe cpeacTBa NpUA0OuBaHe
[IpownssoacTBo 11 904 2485 177 38 367 14971
[Ipenmpustre - Maiika - 1 - - - 1
Oo0mo: 11 904 2486 177 38 367 14 972

Kom 31.12.20212.
*0sudicenue no 8uU008e akmueu 8 m.u. osudicerue 6 amopmusayuume kom 31.12.20212.

3emu Mamunan u  TpancnopTHu Pa3xonu 3a
B xunaou nesa U crpagm 00opyaBaHe cpeacraa JApyrn  npugoduBane OO0mi0
B Havanorto Ha nepuona 6619 7 194 12 824 236 1203 28076
[Ipunobury akTHBU 7 164 1 058 40 13 210 8 485
OTnucany akTUBU (10) 3) (22) - (1046) (1081)
B xpas Ha nepuona: 13773 8249 12 842 249 367 35480
3emn Mamuau u  TpancnmopTHuU Pa3xonu 3a
U crpagu o0opyaBaHe cpeacTsa JApyru npupoduBane Oo0mio
B nHaganorto Ha nmepuoaa: 1706 5372 12 631 194 - 19903
AmMopTH3anus 3a nepruona 164 394 55 17 - 630
AMopTH3aIis Ha OTIIHCAHU
. ) 3) 21 : - @29
B kpas Ha nepuoga: 1 869 5763 12 665 211 - 20508
banancoBa croifHOCT Ha 11 904 2 486 177 38 367 14972

akTusute KpbM 31.12.2021r.
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Kom 31.12.20202.
*Oanarncosa cmouHoCm no ce2MeHmu

B xunsou nesa 3emu Mamuau u TpancnmopTHH Pa3xonm 3a
M crpaad o0opyaBaHe  CpeacTBa JApyrn npunoouBane OO0
[IpownsBoacTso 4913 1819 193 42 1203 8170
[Ipeanpustre - Maiika - 3 - - - 3
Oo6mmo: 4913 1822 193 42 1203 8173

Kom 31.12.20202.
*0suoicenue no 8U008e akmusu 6 m.4. ogudicerue 6 amopmusayuume kom 31.12.2020e.

B xunsou nesa 3emu Mamunu u  Tpancmoprau /[dpyrm  Pa3xoau 3a 1011311 (]
U crpaaum  oGopyaBaHe cpeacTBa npugoduBane

B Haganorto Ha mepuona 6 402 7419 12 854 219 1029 27293
[Mpunoburu akTUBU 217 626 45 19 974 1881
OTnrcanu akKTUBH - (851) (75) ) (800) (1728)
B xpas Ha nepuona: 6619 7194 12 824 236 1203 28 076

3emn Mamuau u  TpancnopTHun Jipyra Pa3xonu 3a O6mo

U crpaau  oldopyaBaHe cpelacTBa npugoduBaHe
B Havanoto Ha nepuoaa: 1545 5850 12 660 177 - 20232
AmMopTu3aius 3a nepuoja 161 373 46 19 - 599
AMopTHu3aIus Ha OTIIHCAHU - (851) (75) 2) - (928)
AKTUBH
B kpas Ha nmepuopa: 1706 5372 12 631 194 - 19903
banancosa cToiiHOCT Ha 4913 1822 193 42 1203 8173
akTuBuTe KbM 31.12.2020r.
2. HNuHBeCTHIMOHHU UMOTH
O0umara cTOHHOCT HA MHBECTUIMOHHUTE UMOTH Ha rpynara e : 57 163 x.J1B U ce CbCTOM OT:
- HMHBecTHIIMOHEH UMOT B MPOU3BOCTBEHA AEIHOCT
B xunsou nesa
NuB.uMOTH AMopTH3anus

Ha4YaJIOTO Ha nepuoaa -

[Ipunoburu akTUBU 507
Otnucanu aKTHBU -
B xpas Ha nepuona: 507
BanauncoBa croiinoct kbM 31.12.2021r.: 507
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WNHBECTUIIMOHHUST UMOT € COOCTBEHOCT Ha JIBIIEPHOTO JPYXecTBO ,,ETpoman“ AJl, mpeacraBnssai crpaga
ttory 430KB.M., OTIaBaHa 3a CKJIAJ] IIPH YCIOBUATA HA €KCIDIOATAIIMOHEH JTM3UHT.

OTt4ereHuTe MPUXOAU OT HAeM 3a IeproAa ca B pazMep Ha 180 xui.B.

MHBECTUIIMOHHMSIT UMOT € OIICHEH IO CIIPaBeIJIMBa CTOMHOCT MPH MIbPBOHAYAIIHOTO My Ipu3HaBaHe mpe3 2021r.
W JIO JIaTaTa Ha M3rOTBSHE HAa KOHCONUIWpaHus (UHAHCOB OTUET HAMA KolieOaHus B mazapHute mneHu. OneHkara
€ U3BBPIICHA OT JUICH3UPAH OLCHUTEI.

- HNHBecTHLIMOHEH MMOT B JI€HHOCT HEABMKMMH HMOTH

B xunaou nesa

NuB.umotHn AMopTHu3anus
HAYaJIoTO Ha MepUo/Ia 56 352 -
[Ipunoburu akTUBU 304 -
OTrnucanu aKTUBH - -
B xpas Ha nepuona: 56 656 -
BanauncoBa croiinoct kpm 31.12.2021r.: 56 656 -

WNHBECTUIIMOHHUIT MMOT € COOCTBEHOCT Ha IBIIEPHOTO IPYyXecTBO ,,Bammapos busnec llentsp EOO/,
npeJcTaBIsBaiy ouc crpaja HaIrbJIHO 00OpY/IBaHa, Ha ABaHaaeceT etaxa, ¢ P3I1 27 348,10 kB.M. 10 KaiacThp,
OTJIaBaHa MPH YCIOBUATA HA €KCIUTOATAIIMOHECH JIM3UHT.

OTyeTeHUTE NMPUXOIU OT HAEM 3a Iepuoa ca B pasmep Ha 4 619 xu.ms.

I/IHBCCTI/IHI/IOHHI/ISIT HMOT € OILICHCH II0 CIIpaBEAJIMBa CTOMHOCT Ipyu ObPBOHAYAJTIHOTO MY IIPpHU3HABAHC KbM
30.04.2019r. u ot Ta3m Aarta IO JaTaTa Ha M3TOTBSHE HA KOHCONUAWPAHUS (PMHAHCOB OTYET HsAMa KoJeOaHUS B
nazapauTe 1eHn. OneHKaTa € U3BbPIIeHa OT JTUICH3NPAH OLEHUTEI.

3. HemarepuaJHU aKTHBH

BxurouBat nporpamuau npoayktu u apyra JHMA.

4. Penyranus

Ha30.04.2019 1. ,,Cuntetnka“A/] e 3amnaruma 29 798 X.JB. B Ka4€CTBOTO My Ha KyITyBady IO JOTOBOP 3 MOKYTIKO-
nponaxo6a Ha 100% ot apykecTBeHUTE J5UI0BE OT KanuTtana Ha biryxayc AkcerrsH [pomkekt V JITH, eqnonnuex
CcOOCTBEHUK Ha KamuTaja Ha ,,Bammapos busnec Llentsp” EOO/. B pesynrar Ha caenkara ,,Cunretnra““AJl
OTYMTA B KOHCOIMAMPaHUs (PMHAHCOB OTYET OTpHULATEIHA pemyTauus B pa3mep Ha 751 xwiJiesa.

5. Ortcpoyenu JaHbUM
5.1. OTcpoyeHu aKTUBH

*no cekmopu Ha oetiHocmma

31.12.2021r. 2020r.

XHJLJIB. XHJILJIB.

IIponsBoacTso 31 31
Hensmxumu umotu 5 5
[Ipenmpusitue - Maiika 40 47
OG0 76 83
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*no eudoee 6b3CMaAHOBUMU OAHBYHU BPEMEHHU PA3TUKU

31.12.2021r. 2020r.

XHJLJIB. XHJLJIB.

IIpoBu3nu 3a meHCHH 31 31
Joxonu Ha (u3. TUNa B T.4. OTIYCKU 5 5
IIpeornienka Ha GUHAHCOBU aKTHBU 40 47
0610 76 83

AxTuBUTE TI0 OTCpOoUeHH MaHbIy 3a 2020r. u 20191. ca mpU3HATH C OTJIe] Ha OYaKBaHHUATA Ha PHKOBOJICTBOTO Ha
rpymara 3a 00paTHO MPOSBICHUE HA HAMAISIEMUTE BPEMCHHHU Pa3JIHKH.

5.2. OTcpouyeHu macuBu
31.12.2021r. 2020r.
XHJLJIB. XHJILJIB.

[Ipenmpusrre — Maiika OT IpeoNeHKa Ha (PMHAHCOBU aKTHBH - -
O0mmo - -

Otcpouennte macuBu KbM 31.12.2021r. m  2020r. BB3HUKBAT 3a OOJaraeMu NaHBYHH BPEMEHHU Pa3IUKH,
Kacaelly [IPeoLeHKa Ha (PMHAHCOBU aKTHBHU.

Benuky oTcpoueHH JaHbIM ca HAYKUCICHU IPU JaHbYHA CTaBKa 3a KOPIOPATUBEH JaHbBK B pasMep Ha 10%, T.e.
CTaBKaTa 3a MEPUOAUTE HAa 0YAKBAaHOTO 0OPAaTHO NPOSBJICHUE.

AXTHUBHTE U ITACUBHUTE IIO OTCpPOYCHHU MOaHBIU HE Ca KOMIICHCHPaHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYCT.
KOMHCHCI/IpaHI/I Ca Ha HUBO HMHIAWBUAYAJIHU (I)I/IHaHCOBI/I OTUCTU Ha ABUICPHUTEC MNPCAINPUATUA, ydaCTBalld B
KOHCOJIMaanusTa.

6. ®OUHAHCOBH AKTHBH OTYHUTAHHU nmpe3 apyr BCEOOXBaTeH A0X01Q

o Bbpoii akuun
Ny CroiHocTt OcHoBeH
CroitHocT Ha = YBenu- % Ha  TIpUTEKaBaH
WHBECTHIIMAT 4eHne B Hama- Ha Kartal Ha y4acTHe B 1 OT
31.12.2021r. WHBECTHUIIN  JIPYKECTBOTO,
a KbM T.4.Ipe-  JICHUE a1 KBM B KOGTO o ocuoBuus CuHTeTHKA
31.12.2020 OILIEHKA KamuTaia AJl xpMm
31.12.2021 wuHBECTHPAHO 31.12.2001
XU J16. XUl 6.  XUA. 6. XUJ. JI6. opotl akyuu - -
I[TOJI bpaeme AJl 1108 194 67 1235 600 000 9.8% 73 500
Ed Acer
MenumpkMBHT Al 313 459 - 772 400 000 9.95% 39 800
1421 653 67 2007 - - 113 300

IIpe3 mecen nexemBpu 2019 1. CuHrermka A/l cKtoYM JOTOBOp 32 TOKYIKO — MpOJak0a Ha akKIUU C
Oo6pazoBatenHo-criopte komrwiekc Jlozenerr EAJl, kaTo mpeaMmeT Ha JOroBOpa € IOKyNKa OT CTpaHa Ha
Cunreruka AJl Ha 39 800 Op. akuuu ot kanuTana Ha EQ Acer MennmxkmbaT AJl. [TokynHarta 1ieHa 3a eHa aKIus
e 4.50 nB. O0maTa cTOWHOCT Ha clenkara B pazmep Ha 179 xui. nB. e usisuio usmiareHa o Cunreruka A/l
Co0cTBEHOCTTa BBPXY AKIMUTE (PAKTHUECKHU € IPEXBBPIICHA CIIe/I 3ajiUaBaHe Ha 3aJl0T, YUPE/ICH 3a 00e3eueHue
Ha 3anbibkeHuss Ha OOpa3oBarenHo-criopTeH kominiekce Jlozenerr EAJ] mo moroop 3a 3aeM oT (puHaHCHpalia
uHctuTymws pe3 2020r., kato ,,CuaTteTnka™ AJl € moiydnia mpaBOTO Aa MOJIy4YaBa MAPUYHHUTE MOTOIHM OT
(hMHAHCOBUS aKTHUB, PECIIEKTUBHO MOJIYYUIIO € BCHYKH PUCKOBE U U3TOJIU OT COOCTBEHOCTTA BHPXY TO3U (DMHAHCOB
aKTUB OIIIE TIPY CKJIFOYBAHE Ha JIOTOBOPA 32 IMOKYIKO-TIPOaaK0a.

56



.’SYNTHETICA

MOSACHUTEJIHU [TPUIIOXXEHNW A KbM MEXIMHHNA KOHCOJIMIMPAH ®MTHAHCOB OTYHET
kbM 31 nekemBpu 2021T.

Axnuute Ha IO/ Bbaeme A/l u Ha Edp Acer MennmkmbHT AJl, kouTo He ce koTupat Ha bOb, ca oneHenu no
CIIpaBeIMBa CTOWHOCT Ype3 METOJa Ha JUCKOHTHPAHWTE MApUYHH MOTOIM HA COOCTBEHMS KaruTall (BHK OEIl.
38).

7. WHBecTHIMH B ACOUMHUPAHU U APy NPeANPUsITHS

O01aTa CTOMHOCT Ha HHBECTHIIUATA € 2 XUILJIB., KOSATO € Ha MPEIIPUITUETO Makika.
Cunretnka A/l mMa MHHOPUTApHO ydacTHe B pa3Mep Ha 2 XWJLJB. B ,,Yauaep [ pyn A/l

8. BJArocpo4Hu B3eMaHHs - 3a€MHU U rapaHiluM — HAMA 32 MePUouTe
9. MarepuaJiHu 3anacu

K®Mm natara Ha Gananca rpynaTa npuTekaBa cICIHUTE BUIOBE MaTEPUAIHU 3al1acH:

9.1.06wo0 3a zpynama

B xunsou nesa 31.12.2021r.  31.12.2020r.
Matepuanu 659 1723
[Iponyxkuust 389 2354
Croxu 104 83
HesaBbpiieHO TpOU3BOACTBO 17 59
OGmo: 1169 4219

- no 8ud08e OeUHOCM.

9.2.Ilpouzeoocmeena oeiitnocm

B xunsou nesa 31.12.2021r.  31.12.2020r.
Marepunanu 659 1723
IIponykuus 389 2354
Croku 104 83
HesapbpiiieHO TPpOU3BOICTBO 17 59
O6mo: 1169 4219

Mamepuannume 3anacu, npedocmasenu kamo obesnewenus no 3aemu kvm 31.12.20212. ca ¢ banancosa
cmotnocm 2000 xun.ns., 3a 20202. cowume ca ¢ 6anancosa cmoiinocm 2000 xui.ne.

10. ThproBcku u APYTH B3eMaHUs

Texymm B3eMmaHus 30.09.2021r.  31.12.2020r.
B xunaou nesa

[IponsBoacTBeHa JeHOCT 1539 1 861
YmpaBneHue Ha HEIBKUMHI UMOTH 900 712
[Ipenmpustre — maiika 103 571
O6mo 2542 3144

Benukn B3emanus ca kparkocpouHu. HeTHara GamaHcOBa CTOMHOCT Ha Te3W B3€MaHHUS Ce MpUEMa 3a pazyMHa
MpHUOIM3UTENTHA OIIEHKA Ha CIPaBeINBAaTa M CTOMHOCT.

no 8uo 3emamne — 0OWo 3a epynama

57



.’SYNTHETICA

MOSACHUTEJIHU [TPUIIOXXEHNW A KbM MEXIMHHNA KOHCOJIMIMPAH ®MTHAHCOB OTYHET

kbM 31 nekemBpu 2021T.

B xunaou nesa

Tekymu B3eManus

Teproecku B3eMaHHs IO TPOJAKOH, HETHO OT 00€3LEHKU
Jla"bIy 3a B3CTAaHOBSIBAHE

B3emanus ot npegocTaBeH! aBaHCH

Hpyru Bzemanus

[IpenoctaBenn 3aeMu (TJIaBHULU U JTUXBH)

[Ipennnarenu pasxonu

Bsemanust ot necuu

O0mo

10.1.1Ipou3zeoocmeena oeitnocm

B xunsou nesa

Texkymm B3emaHust

TBproBeku B3eMaHHS MO MPOJAKOHM, HETHO OT 00€31IeHKN
JlaabIy 3a B3CTAaHOBSIBAaHE

Bsemanus ot MpeaAOCTaBCHHU aBaHCH

Hpyru Bzemanus

[IpenocraBern 3aeMu (TITABHUITH M JTHXBH)

[Ipennnarenu pasxonu

Bsemanus ot necun

O6mo

31.12.2021r.

2197

116
2
186
37
4

2542

31.12.2021r.

1297
116
2

123

1

1539

31.12.2020r.

1 946
31
88

195
817
67

3144

31.12.2020r.

1320
31
78
31

334
67

1861

[IpemocTaBeHUTE 3aeMU Ca KPaTKOCPOYHHU M HEOOE3IEUeHH C JIMXBEH MPOICHT B pa3Mep Ha 6%. CrnpaBeaiuBaTa
UM CTOWHOCT HE € ONpe/elisHa MOOT/EIHO, 3al0TO PhKOBOJCTBOTO CUNTA, Ye OalaHCcOBaTa MM CTOMHOCT J1aBa

pc€ajiHa NIp€acTaBa 3a TAXHaTa ClipaBCIjinBa CTOMHOCT.

10.2.Heoeusrrcumu umomu

B xunaou nesa

Texymu B3emanus

TBProBeky B3eMaHUsI [0 MPOJAXKOH, HETHO OT 00E3LEHKU
Hpyru Bzemanus

Oo6mo

31.12.2021r.

900

900

He ca oTyerenu 3aryou ot 00e31ieHKa 1 HeCbOMPAEMOCT, KOUTO Jia Ob/IaT ONIOBECTEHH.

10.3.1Ipeonpusamue — maitka

Texymu B3emanust

B xunsou nesa

[IpenocraBeHn 3aeMu U3BBH Ipynara — TIaBHUAIH
[IpenocraBenn 3aeMu U3BHH rpyNara - JIUXBH
Bsemanust o aBaHcH /IpeAIUIaTeHA Pa3X0aH
Janbiy 3a Bb3CTAaHOBABAaHE

Hpyru B3emManus

OuakBaHU KpeAUTHH 3aryou OT 00€3LeHKN
O6mo

31.12.2021r.

14
24
3
63
(1)
103

31.12.2020r.

772

772

31.12.2020r.

446
50
10
78

(13)

571

58



.’SYNTHETICA

MOSACHUTEJIHU [TPUIIOXXEHNW A KbM MEXIMHHNA KOHCOJIMIMPAH ®MTHAHCOB OTYHET
kbM 31 nekemBpu 2021T.

3aemMuTe ca TMPEAOCTABCHHM MpPH TOAWINTHM (UKCUPAHU JIMXBCHH MPOICHTH B auamna3oHa ot 3,5% a0 5% B
3aBHCHUMOCT OT OTIPEICICHUS KPSIUTCH PEHTHHT Ha 3aeMaTells U CPOKa Ha 3aeMa. 3aeMuTe ca 0e3 o0e3neueHusl.
CrpaBenuBaTa M CTOMHOCT HE € OTpeeisHa IMOOT/ASTHO, 3aI0T0 PEKOBOACTBOTO cUnTa, Ye OaraHcoBaTa MM
CTOMHOCT J]aBa peajHa Mpe/IcTaBa 3a TAXHATA CIpaBeJINBa CTOMHOCT.

Ycnosuama no 3aemume na opyscecmeomo — 31 nexemBpu 2021r.
Maiika ca ciedHume:
B xua.B.  Banyra Jluxsen % Ilagex JIumur B BanancoBa croitHoct = OOe3neveHune
ChOTBETHATA B XWJ.JieBa (mpexun
BaJIyTa (XWI.) 3aryda ot 00e3leHKa)
3aem 1 neBa 4% 17.02.2022 200 14 HeoOe3neyeH
Oo6mo 14

KbMm 31.12.2020r.:

3aeMuTe ca MPENOCTaBeHU NP TOMUINHU (UKCHUpPAaHHM JUXBEHH NPOLEHTH B Auamna3oHa oT 3,5% mo 5% B
3aBUCHMOCT OT OTIpEJEIICHUS KPEIUTEeH PSHTHHT Ha 3aeMaTellsl U CpOKa Ha 3aeMa. 3aeMuTe ca 0e3 oOe3rnedeHusl.
CnpaBeuiuBaTa UM CTOHHOCT HE € OIpeJieliiHa MOOTAETHO, 3aI0TO PBKOBOACTBOTO cuuTa, 4e GagaHcoBaTa UM
CTOMHOCT JJaBa peajHa Mpe/cTaBa 3a TAXHATa CIIPaBeUINBa CTOHHOCT.

Ycnosuama no 3aemume na opyscecmeomo — 31 nexemBpu 2020r.
Mmaiika ca cieoHume:
B xua.iB.  Banyra | Jluxsen % | Ilagex Jlumut B BanancoBa croiiHoct = OOe3neveHue
ChOTBETHaTa B XWJL.J1eBa (npeau
BaJyTa (XWJI.) 3ary0a or o0e3meHKa)
3aem 1 neBa 5% 20.12.2021 1 000 352 HeoOe3neyeH
3aem 2 neBa 4% 17.02.2021 200 94 HeoOe3neyeH
Ob6uro 446

11. Ilapu ¥ MapUYHUA €KBUBAJEHTH

31.12.2021r. 31.12.2020r.
B xunsou nesa

[Tapuunu cpeactra B 6poif 34 63
[Tapuunu cpeacTBa B 6€3CPOUHH IETIO3UTH 1 008 585
OuakBaHU KPEJAUTHHU 3aryOH OT 00€31ICHKH 2) (1)
Oo6mo 1040 647

31.12.2021r.  31.12.2020r.

B xunsou nesa

[Ipon3BoacTBeHa JEHHOCT 73 82
Henprmwxumu nMoTH 45 21
[Ipennpustue - Maiika 922 544
Oo6mo 1040 647

KoM 31 nexemBpu 2021 rpynaTa npurexana MapuuHU CPEACTBA, IEHOMUHHUPAHU B Uy KIE€CTPaHHA BaJIyTa, KOUTO
ca TIPEOLIEHEHH 110 3aKIIIOYUTENEH Kypc. Bcuuky napudHM cpesncTBa NpeCcTaBeHN B OTUETA Ca Ha Pa3MoIoKEHUE
Ha rpyrmara.

3ano3ute BbpXy OAaHKOBUTE CMETKH Ha JPY’KEeCTBa B Tpymara 3a o0e3reyaBane Ha TEXHU 3abJDKEHHS TI0 OAaHKOBU
3aeMH ca OIOBECTEHU KbM CHOTBETHUTE OCJIEKKH 3a 3abKeHHsTa (BUK Oenexxka 31 u 35).
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12. ®uHaHCOBU AKTHBH, OTYUTAHHU MO CHIPABEIJINBA CTOMHOCT Mpe3 nevyajadu u 3aryou

CraTusTa mpeacTaBisiBa NpUTEKaBaHU OT rpynara JsIOBE Ha MyOJWYHU JPY>KECTBa M JIOTOBOPHU (DOHIOBE,
HPUIOOHUTH C LeJT peasin3anys Ha nedanda OT MPOMEHUTE B a3apHUATE UM IIEHH, PECIl. B [IEHaTa UM Ha 00paTHO
npuaoOuBaHe.

B xunaou nesa 31.12.2021r. 31.12.2020r.
Kopmoparusuu obnuranmu 10 9
Crnapku A/l 2 2
CJIC Umotu AACULL - 10
EBpoxonx benrapus AJI-PLN 37 9
Oenp [Ineit ponsprrc AACHUL] 13 6
Henra Kpemut AJICHL] 157 161
Wnrepkanuran [Iponsptu Jusenonmbar AACULL — PLN 53 64
EBpoxona bearapust AJL] 27

bynnenn UuBectmbutiac AJICHULL 1 1
dopmorract A/l 1 -
Husectop bI' 1 -
HA® Ed Iorenmman 34 -
VYuukpeaut bynbank A/l 1 1
N/ Ansanc UuBect AJ] 1 1
ObIO: 338 267

3a HaM4HUTE (UHAHCOBH aKTHBH, KIACU(PHUIIMPAHU KATO IbPXKAHH 32 ThPTyBaHE KbM Kpasi Ha OTYCTHHS MIEPUO]T
€ U3BBpIIICHA OLIEHKA 110 CTIpaBeINBa CTOHHOCT, 0a3upaHa Ha KOTUpPaHaTa UM a3apHa IIeHa, peCIIeKTUBHO [ieHaTa
UM 32 00paTHO U3KYITyBaHE.

13. AKnMoHepeH KanuTasa

*AKIMOHEPEeH KamMTaJ 31.12.2021r. 2020r.
B opon akyuu

Wznanenn xpm 01 stHyapn OOMKHOBEHH aKIIUN 3 000 000 3 000 000
Uznanenu kbM 31 nekeMBprU OOMKHOBEHH aKITUKM — HAITBIIHO M3MJIATCHH 3000 000 3 000 000

Bcnuku akimuy ca ¢ HOMHHAI OT 1 JieB.
Bcesika akius naBa npaBo Ha riiac B O0moTo chOpaHie Ha aKIMOHEPHUTE, Ha TUBUICHT U HA JTMKBUAAINIMOHEH JSUT,
Chpa3MepHHU ¢ HOMUHATHATA CTOMHOCT Ha aKIIHsITA.

*akuuonepu koM 31.12.2021r. bpoii akuun % OT Kamurajia
DuznvecKku JUIA 22 923 0.75%
IOpuanyeckn auna:
Kamanus Tpeltqunr Jlumutug 728 056 24.27%
Yuukpenut bank Asctpust AT’ 261 500 8.,72%
AcrepuoH bearapus A/ 236 305 7.88%
Yuusepcanen [leacnonen @onx beuemnie 209 566 6.99%
Yuusepcanet [lencuonen ®ona TommuHa 151 560 5.05%
Hpyru ropuanyecku auma 1 390 090 46.34%
06110 3000 000 100 %

60



.’SYNTHETICA

MOSACHUTEJIHU [TPUIIOXXEHNW A KbM MEXIMHHNA KOHCOJIMIMPAH ®MTHAHCOB OTYHET

kbM 31 nekemBpu 2021T.

*aknuonepu koM 31.12.2020r.

DuU3NYEeCKHU JULA 47032 1.57%
Opuauyeckn auma:
Kamanus Tpeitnunr Jlumutug 1 183 006 39.43%
Euroins Romania Asigurare Reasigurare 299 499 9,98%
VYuusepcanen [lencuonen ®onn braemnre 209 566 6.99%
Yuusepcanen lleacuonen @oun TormHa 151 560 5.05%
Hpyru ropuanyecku auna 1109 337 36.98%
Oo61mo 3000 000 100%
*(OCHOBEH 10X0/] HA aKIHS 31.12.2021r. 31.12.2020r.
E;;H;lhieqan6a/3ary6a, pasmpenensieMa B 1032 Ha aKIIMOHEepUTe- (144) 1065
CpenHo npeTerjieH Opoit OOMKHOBEHU aKIUH 3 000 000 3 000 000
OCHOBEH J0X0/] Ha aKIIUs — JieBa (0.048) ns. 0.355 aB.
14. Pe3epBu
Kb™m 31.12.2021r.:
[Teporo BkmtouBa: 8 327 xmn.jB. (3a 2020 r.: 709 xui1.JB.), pa3npeaesieHd KakTo CIeaBa:
14.1. 3aKoHOBH pe3epBHU B npeanpustuero — Maika 300 xuwn.is. (3a 2020 r.: 300 xuin.is.);
14.2. PesepBu oT olleHka Ha (PUHAHCOBHM aKTHBHM Ha Pa3MOJIOKCHHUE 33 MPOAax0Oa Mo CIpaBeInBa
croitroct: 7 910 xwn.aB. (3a 2020 r.: 343 xu.jB.);
14.3. Peseps ot mpeornieHku 1o 1wiaHoBe ¢ aepuanpann goxoau — 117 xun.as. (3a 2020 r.: 66 Xun.1B.).

15. Hepa3znpeneJiena neyanoa

Bpoii akuuu

% OT KanuTaJja

Hepa3snpeneiena neyanéa ot

B xunsou nesa
MUHAJIU FOJXUHHA

bananc kbm 1 ssmyapu 2020r. 12 710
Edext or MCDO 16 -

[lewan6a/ 3aryba 3a mepuoja 1 065
bananc kbm 31 nexkemBpu 2020r. 13775
[lewan6a/ 3aryba 3a nepuosa (144)
Bananc xbMm 31 gexemBpu 2021r. 13 631

16. HexoHTpoOIMpAaII0 y4acTHe

Kbm 31.12.2021r.

B xunsou nesa

Etponan AJ] (02311(0)
bananc kbm 01 suyapu 2021r. 3276 3276
N3MmeHeHne Ha HEKOHTPOJIUPAIIOTO YYaCTHE BbB (DMHAHCOBUS PE3yJITaT (1 840) (1 840)
3a nepuoaa
H3MmeHeHne Ha HEKOHTPOIUPAIIIOTO YIACTHE B IPYTHS BCEOOXBATCH 34) (34)
JOXO/T
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Bbananc kpm 30 centemBpu 2021r. 1402

K®uMm 31.12.2020r.

B xunaou nesa Etponan AJ]

3297
13

Bananc kpm 01 suyapu 2020r.

V3meneHne Ha HEKOHTPOJINPAIIOTO yYaCTHE BB (PMHAHCOBUS
pesyJTar 3a rnepuoja

W3zmeHeHne Ha HEKOHTPOJIHMPAIIOTO YUacTUE B APYTHS BCEOOXBaTEH
J0XOJ

bananc kbm 31 nexemBpu 2020r.

(34)
3 276

17. TbpProBcKyU U APYIrH 3abJKeHHs] — HETEKYIIH HA MPeINpusiTHETO Maiika

31.12.2021r.
JApyru IbArOCpOYHHU 3aABIDKCHUS -

B xunsou nesa

- 8 M.Y N0 002060D 30 NPUOOOUBAHE HA OBUYEPHO OPYIHCECMBO -
Oo6mo -

18. 3agbaskenusi o noJyyeHu OAHKOBU U OOJTUTALMOHHU 3aeMU

Herekyumu 3agbixennst 10 0aHKOBM KpPeIUTH U 00 IUTAlIMOHHU 3aeMU

B xunsou nesa 31.12.2021r.

28 395
[Ipennpusitue — maiika — OOJMUTAIIMOHEH 3aEM -
Oomo 28 395

[Ipenmpusitue — Maiika - 6aHKOB KpeIuT

Tekyla 4acT 0T IbJTr0CPOYEH ABJT N0 0AHKOBU KPeIUuTH U 00JIMTrallHOHHU 3aeMHU

B xunaou nesa 31.12.2021r.
[IpousBoacTBeHa IEUHOCT -
[Ipennpusrue — maiika - 0aHKOB KpEAHT 2812
[Ipennpustue — Maiika — OONIUraIlIOHEH 3aeM 3 000
Oo6mo 5812
18.1.1Ipouseoocmeena oeiitnocm

bankosu 3aemu — 0vuepro npeonpusmue ,, Emponan” A/l

B xunaou nesa 31.12.2021r.

Hertexyuu 3aabixeHus mo 0OaHKOBU KpEeIuTH -
TeKyLua 4yacT OoT ,Z[”bJ'Il"OCpO‘leH 63HKOB er,Z[I/IT -
O01mmo -

1402

OBIIO
3297
13

(34)
3276

31.12.2020r.

31.12.2020r.

31011
3000
34011

31.12.2020r.
2738
703

500
3941

31.12.2020r.

2738
2738

Ha 09.03.2017r. gpmepHOTO npy)kecTBo ,,Erponan AJl moamuca moroBop chc CUBAHK EAJI, moHacTosmem
Obb A/l 3a uHBecTHLIMOHEH 0aHKOB 3aeM B pa3mep Ha 630 000 eBpo c 1en peduHaHCHpaHE HA ABa JOTOBOpa 3a
MHBECTUIIMOHHU KpeauTH B Teproscka banka ,,JI AJl. Ha cpuara nara Gemie noanvcan 1 10roBop 3a oBbpapadT
W 3a u3aBaHe Ha OaHKOBU TapaHIMU W AKPSAUTUBU C 001N JUMHUT B pasmep Ha 1435000 eBpo ¢ men
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peduHaHCHpaHe HA JIOTOBOP 3a KpEAWT-OBBpApadT U rapaHIMoHHa JuHUSA B Thproecka banka ,,JI° AJl. Kbm
31.12.2019r. HHBECTULIHOHHHUAT OAHKOB 3a€M € U3LI0 U3AbIDKEH.

18.2. Ilpeonpusamue — maitka

banxosu u obrueayuonnu 3aemu — npeonpusmue mavxa ,, Cunmemuxa’ AJ[

31.12.2021r.  31.12.2020r.

XU J16. XU 118.
ITomencka OaHKa - HHBECTUITMOHEH 3aeM 31207 31714
Ot0uB - -
AMopTHu3upaHa CTOMHOCT B Kpasi Ha epuoia 31 207 31714
6 m.u. 3a nozacseame 6 cieosawume 12 meceya (12 enocxku * 119 795 espo ) 2812 703
Hemexywa uacm om xpeouma 28 395 31011

Ha 07.02.2019 r. ,,Cunarernka* A/l e cxirrounsa AOroBOp 3a WHBECTHUIIMOHEH KpeauT ¢ huHaHcHpaina 0aHka 3a
cymara ot 18 000 000 eBpo, pu rouiieH JuxBeH % ot 3m. Euribor + noroBopna Hajgoaeka ot 2,75%, HO He 10-
Manko oT 2,75%, ckc cpok Ha kpenuta 10 roguHu, U KpaikiHa nata Ha u3abipkaBane 07.02.2029r. Kpenura e
edextrBHO ycBoeH Ha 18.03.2019 1. 1 KbM aTaTa Ha OTYETHUS MIEPUO OCTATHYHATA TJIABHHUIIA TIO HETO € B pa3Mep
Ha 31 207 xun.mB.

O0e3nevenue Mo KpeauTa € UMoTeKa Ha HEJBUKUMH UMOT.

Ilenta Ha 3aeMa ¢ (pUHAHCHpPAHE HAa TIOKYITHATA CTOWHOCT B PaMKUTE W JI0 OOLIMs pa3Mep Ha KpeauTa, 3a
npunoduBane ot Cunternka AJl, Ha aKIUK /II0BE OT KaluTajla/ OT UMYIIIECTBOTO Ha ThPrOBCKO JPY’KECTBO.

BbB Bpb3ka c paspactBamata ce manaemus or COVID - 19 mpe3 mecen snyapu 2021r. € moamucaHo
JOI'BJIHUTCIIHO CIIOPAa3yMEHUC C KpeauTHUpamara MHCTUTYIIUA, C KOE€TO € YABJDKCH CPpOKa Ha Kpe€auTa ¢ HOBU 9
(meBeT) Meceria, a umeHHo 10 27.01.2030r., chIIo Taka € TOTOBOPEHA HOBA CXeMaTa 3a IoracsBaHe Ha TIIaBHUIATA
3a CpoKa JI0 Kpasi Ha yIbIDKEHUS TTePHOJ], KaKTO CIIeBa;

- 9 (meBeT) HyJEBH MECEYHM TNOTACHUTEIHH BHOCKH, 3a mepumona oT 27.01.2021 mo 27.09.2021r., 3a xoiiTo
NEPUO/ Ce IBJDKH CaMO YTOBOPEHATa PeJOBHA JINXBA 10 KPEANTa;

- 99 (nmeBeTmeceT M JEeBET) paBHU MECEYHHW NOTAaCUTEIHH BHOCKH, BCSKa OT KouTo B pazmep 119 795 espo,
I'BIDKAMH 3a ieproaa ot 27.10.2021 mo 27.01.2030r.;
- 1 (enna) BHOCKa B pa3Mep Ha 4 355 397,59 eBpo, apmxuma Ha 27.04.2029r.

31.12.2021r. 31.12.2020r.

3agbiKeHUs MO MOJIyYeH 00JIMralMoHeH 3aeM B T.4: Xui. 6. Xui. 6.

-HemeKywu 3a0bIXHCeHUs. - 3 000

-meKywu 3a0baANCeHUS 3 000 500
3000 3500

Ha 05.04.2012r. Cunrernka A/l ckirouBa odaurarioneH 3aeM Ha ctoiHocT 5,000,000 (et munroHa nesa), ISIN
koz Ha emucusta BG2100003123. bposr Ha uznagaenute oomumramnuu € 5,000 (et Xuisan), KaTo HOMHHATHATA U
€MUCHOHHATa CTOMHOCT Ha Besika oOmwmrarus € 1,000 (xunsga nesa). Emucusra e ¢ magex 05.04.2017r.
I'maBHUIIaTa 1O OOJIMTranMATa € IUIaTMMa €IHOKpPaTHO Ha IMaje)ka BEAHO C MOCIEIHOTO JMXBEHO ILUIAlllaHe B
CiTydYaii, 4e He Ob/ie YIPaKHEHO MPEICPOYHO MPABOTO HA ITBJIHO WU YACTHYHO MOTacsBaHE HA TTIaBHUIIATA.
JluxBuTe MO OOIUTAIMKTE CE U3IUIAIIAT Ha BCEKH IIECT MECella, CAUTAHO OT JaTaTra Ha W3/1aBaHe Ha EMUCHATA.
JIuxBeHUAT TPOIIEHT € UKCHpaH B pa3Mmep Ha 6,2% (IIecT msUT0 U IBE JECETH MPOTICHTA).
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JluxBeHa KOHBEHIIM: peajieH Opoi THU B Mepuoja KbM pealieH Opoii aiHu B roguHaTa. Actual/Actual ISMA).
OOnuraiMoHHUAT 3aeM e JucTBaH Ha bearapcka ®onnosa bepca AJl, cuntano ot 24.10.2012r.
O0be3nedyeHneTo o o0IMrallMOHHUAT 3a€M € 3acTpaxoBaTelIHa MOJIHMIA OOIUTAIOHEH 3aeM.

Ha OOmpo cwOpanne Ha obOimrammonepute ot 31.03.2017r. e B3eTO pemieHHe 3a yIbJDKaBaHE CpPOKa Ha
obmuramusata ¢ 5 roguan (mo 05.04.2022r.), mpoMeHEH € JUXBEHWs MpoleHT oT 6,2% Ha 5% , u e mpuer
noracuTesieH IUIaH 3a U3IJIallaHe Ha TJIaBHULATA, KaKTO CIle/Ba:

3a 2018r.- 500 xum1. 1B.
3a 2019r.- 500 xum1. 1B.
3a 2020r.- 500 xuin. nB.
3a 2021r.- 500 xun. nB.
3a 2022r.- 3 000 xwmu1. 1B.

19. ®dunHaHCOB JU3MHT

19.1 ®unaHCOB JU3NHT — 32 TpynarTa

Bw3pacroBara cTpyKTypa Ha 3aIbJDKEHHSTA 10 (QMHAHCOB JIM3UHT 3a IPyIaTa € KakTo Cle/iBa:

B xunsou nesa 31.12.2021r. 31.12.2020r.
o exana roguHa 72 55
Han enna roguna 105 111
Bceunuko 3aabikeHust 10 GUHAHCOB JIU3UHT 177 166

19.2 ®unaHCOB JU3MHT - IPOU3BOICTBEHA /I HOCT

Bp3pacroBata CTpyKTypa Ha 3aIbDKCHUATA IO (PUHAHCOB JIM3HUHT 3a CEKTOP IPOU3BOICTBO € KaKTO CIIeBa:

B xunsou nesa 31.12.2021r. 31.12.2020r.
o exgna roguHa 72 55
Hax eqna roguaa 105 111
Bcenuko 3agbmkeHust o GPUHAHCOB JTU3UHT 177 166

20. [IpoBu3uM 32 MEHCUH

B xunsou nesa

[IponsBoacTBEHA AEHHOCT B T.4U.: 31.12.2021r. 31.12.2020r.
- 8 OvyepHomo npednpusmue ,, Emponan‘ AJ] - nemexyuu 218 218
- 8 Ovwepromo npeonpusimue ,, Emponan* Al - mexywu 46 11
OBIIO: 264 229

[Ipubnu3uTenHUAT pa3Mep Ha 3aBJDKEHUATA 32 MJIAHOBE ¢ Ae(pUHUPAHH TOXOAH MPH IIEHCHOHUPAHEe KbM BCEKH
OTYEeTEeH MEpPHOA M Pa3XOAUTe MpPU3HATH B MevajaOum M 3aryOu ce OasupaT Ha aKTIOEPCKH JOKIAAM U Ha
NpeArnookeHus Ha PprkoBoaACcTBOTO Ha rpynaTa (MH(popManys 3a U3M0JI3BaHUTE TapaMeTPH U MIPEATIOIOKEHHS €
OIOBECTEHA I0-0JTY).

[TnansT 3a neuHUpaHu 10X0aH (3ab/DKCHUE 3a U3ILIAIIAHe Ha TIOXO0.1 IIPU ICHCUOHUpaHe) € HeUHAHCHPAH.
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B xunsou nesa 31.12.2021r. 31.12.2020r.
Hacrosiia croiiHOCT Ha 3aIbKEHUATA KbM | sSTHyapu 201 201
Wzmnatenn cymu (22) (22)
Pasxongute 3a TEKy1l TPYIOB CTaX 57 22
Pa3xonu 3a nmuxsu 13 13
[peornienku (akTrOepcKU Neuanou/3aryou) B T.4.: 3 3
- Kopexyuu, npousmexiu om onuma u 0eucmsumeiHocmma (3) (3)

- Axmioepcku (neuanbu)/3a2you om npomeHu 68 YUHAHCOBU
NPeOnoIoNCceHUs 15 15
Hacrosimia cToiiHOCT Ha 3aabJsKeHUusITa KbM 31 1exeMBpHu 264 229

Pa3xonu npu3HATH B Me4Yaa0u u 3aryou

B xunnou nesa 31.12.2021r. 31.12.2020r.
Pa3xonu 3a TeKyil TpyAOB CTax 57 22
JIuxBu BBPXY 3a0bJDKEHUETO 12 12
KommnonenTH Ha pa3xoaure no IUIAHOBe C Je(PMHHUPAHM JOXOIM,

NPU3HATH B NeyaJjdaTa wim 3arydoara 69 34

Pa3xoaure 3a Tekyll TPy[OB CTaXk ca BKIIOUCHU B IEpOTO ,,Pasxoam 3a mepconana“. Pazxonure 3a JuXBHU ca
BKITFOUSHH B OTYETA 3a IeYandara iy 3arydara/oTyeTa 3a rmeqandara Wiv 3aryoara u Ipyrusi BCeOOXBATEH JOXO
Ha pen ,,OMHAHCOBU pa3Xoau‘’.

Axmroepcku npeononodcenusn
OCHOBHHTE aKTIOCPCKH MPEIIONIOKEHUS KbM JaTaTta Ha oT4era (IPEACTaBEHH KaTO OCPEIHEHU CTOMHOCTH) ca

MMPpEACTAaBCHU KAaKTO CJIC/Ba:

[.duHaHCOBU MpPeaNOI0KEHU

2020r. 2019r.
JuckoHTOB nponeHT KbM 31 nexemMBpu 2% 2%
OuakBaH NMPOLIEHT HA MMOBUILIEHHE HA 3aITaTUTE 1% 1%
II.lemorpagcxku nmpenmnosio:keHus

2020r. 2019r.
CMBDTHOCT tabnuia 3a cMbpTHOCT - 2010 -

P 2012 - HCH

TekyuecTso BEPOSATHOCT 3a HaITyCKaHe JI0 ST.,

no 10r., no 15r. u vax 15 roguau

EQexThT OT U3MEeHEeHHEe B aKTIOEPCKUTE MPEATIONONKEHNS BbPXY 3aJBJDKCHUATA 10 IUIaHA B Kpas Ha OTYETHUS
MEPHUOA B OBLIEPHOTO NpeanpusaTue ,,Etponan A/l € HeChbIIECTBEH.

AHaAIM3BT HA YyBCTBUTEIHOCTTA € 0a3upaH Ha MPOMsHA B CaMO €IHO OT IPEIIoJIoKeHHuATa. Tol MoXe Jia ce
pasin4dyaBa OT HeﬁCTBI/ITeHHaTa IMpoMsAHa B 3aJdbJDKCHUATA 3a ﬂ@(i)HHHpaHI/I J0X0H, TBH KaTo IIPOMCHUTE B
MIPEIOIOKEHUSTA Ca CBBP3aHU TIOMEXK/TY CH.

B’preKI/I Y€ aHaJIn3a HE B3€Ma MPCABU/ ITBJIHOTO PAa3HpeaACIICHUC HAa TaPUIHUTE IOTOIM OYaKBAaHU I10 ITJIaHa, TOM
mpeaocCTaBs HpI/I6.III/I)KeHI/Ie 34 YYBCTBUTCIIHOCTTA HA U3JIOKCHUTEC AOITYCKaHUA.

21.®uHAHCUPAHUS U OTCPOYEHHU MPUXOIH — HSIMA 32 IePUOAUTE
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22.3aabJKeHNs 0 KPAaTKOCPOYHH 0aHKOBHM KpeIuTH

B xunsou nesa 31.12.2021r. 31.12.2020r.
[TpousBoACTBEHA NEHHOCT — KPeOUT OBHPApadT 3197 -
[Ipeanpusitue — Malika — 0aHKOB KPEIAUT 1291 -
Oﬁmo 4 488 =

22.1. 3aabiKeHus 10 KPATKOCPOYHH 0AaHKOBHM KPeIUTH — POU3BOICTBEHA IEHOCT

31.12.2021r.  31.12.2020r.

XuJl. Jie. XuJl. 8.
OBbpapadr 3197 -
OtbuB - -
AMopTH3rpaHa CTOWHOCT B Kpas Ha TIepHo/Ia 3197 -

YcioBus o JOTOBOPUTE:

- OBbpapadT U M31aBaHe HA 0AHKOBU rAapAHIUM U AKPEAUTUBH:

1) JIuxBeH npoIeHT: TuIaBalll JJUXBEH MPOIEeHT B pa3Mep Ha eqHoMecedeH EURIBOR mmroc 3,5% nan0aBka, HO He
mo-Manko ot 3,50% rogumHo; C anekc Ne2 ot 23.10.2019r. nuxBeHUAT MPOIEHT € IpoMeHeH Ha 2,50% roauIHo.

2) Cpok Ha oBbpapadT ¢ HamansiBamy JuMuTh: 10 20.09.2019r.- 1 400 000 eBpo;

0 20.10.2019r.- 1 380 000 eBpo;

Jo 20.11.2019r.- 1 360 000 eBpo;

Crnen mpepasriexaane ¢ OMIUs 3a MOJHOBSBaHE Ha HOB Mepuoj 3a mom3Bane, 70 1 400 000 eBpo ¢ HOBH Tpu
MEepHO/Ia HA HaMaJIsIBAIllM IUMUTH C KpaeH CPOK Ha u3abipkaBane —21.11.2021r.

C anexc Ne2 ot 23.10.2019r. e noroBopeno na ce moracsisat o 10000 eBpo meceuno, cautado ot 01.01.2020r.

C anekc Ne3 ot 19.10.2020r. e moroBOpeHO 1a ce MoJi3Ba Lenus JUMHUT noj ¢opMata Ha OBBpIApadT IpU
MakcumaineH pazmep 1 400 000 eBpo u ga ce noracsiBat o 15 000 eBpo MeceuHo, cuutano ot 20.01.2021r. no
21.11.2021r.

C anexc Ne4 ot 07.04.2021r. e roroBopeHa npomsiHa BbB BUJa Ha 3a€MHHUTE CPE/ICTBA KATO TPaHC(HOPMHUPAHH OT
oBBpIpadT B 00OPOTEH KpeauT, O6e3 na ObJie MpeaoCcTaBsHO HOBO (PMHAHCHpaHE, HUTO Ja Ob/ie M3BHPIIBAHO
HOBHpAHE Ha 33JbJDKEHUSATa HA CTPAHUTE IO JOTOBOPA, KaTO KPaWHUAT CPOK Ha M3IBJDKABaHE Ce yAbJDKaBa JI0
20.01.2027r.

- baHkoB KpeauT — OBBpAPadT:

Ha 09.04.2021r. ¢ uen HabaBsiHe HA OOOPOTHH CPEJCTBA € TOJIKMCAH HOB JOTOBOP 32 KPEIWT - OBBPIpadT B
pasmep Ha 400 000 /4eTUpUCTOTHH XWIAAW/ JieBa C HaMaJIABalld JIMMUTH C KpacH CPOK 3a IoracsBaHe 0
21.06.2026r. [loroBopeH € NPOMEHJIMB JHXBEH NPOLEHT M0 OaHKOBHUs KpeIuT — OBbpApadT B pa3mep Ha
pedepentnus auxseH npoieHt Ha OBB /PJIIN/ 3a nepuona Ha aeiictBue Ha forosopa mumoc 2.4% HanOaBka
TOAUIIHO, HE HE MO-MaJIKO OT 2.5%.
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Ob0e3neueHne mo aBaTa 0aHKOBH KpeauTa: Hnorteka Ha 3eMs u Crpaau, 3aJI0T Ha I[MA- MallrHA U CbOPBIKCHUA,
3aJIor Ha CM3, B T.4. CYPOBHUHHU U MAaTCpUAIN, TPOAYKIUA U HE3ABBPIUICHO ITPOU3BOACTBO U 3aJIOT BbPXY MapUiIHU

B3E€MaHMS II0 CMETKH B OaHKaTa.

ChanbxkHMIIM Ha KpeauTomonywatens ,Etponman“AJl u mo naBata kpeauTa ca JPYyXKECTBOTO Maiika —
,Cunreruka“All u npmepHoro Ha ,,Etponan’ AJl npyxectBo — ,,Erpoman Tpetin“OO/.

22.2. 3aabJ/KeHHs 0 KPATKOCPOYHH 0AaHKOBH KPeIUTH — MpeANpusTHe MaiiKka

Bapenrong 6ank A/l - 06opoTeH 3aeM
Ot6uB
AMopTHU3UpaHa CTOMHOCT B Kpasi Ha epuoia

6 m.u. 3a noeacseame 6 ciedsawjume 12 meceya, zanousaiixu om m.04/20212. (11
enocku * 60 000 eepo u 1 nocrneona noecacumenta snocka Ha cmotinocm 54 000 eepo)

OCHOBHHUTE MMapaMeTpH 10 JOTOBOpa ca :
Jlumut no kpeauta 1200 000 eBpo;
JIuxga no kpeauTta : 6% Ha ronuuiHa 0aza;
[Tanex na kpeauta 31.03.2022r.

23. THbProBCKM M APYTH 3abJIAKEHUS

-no euooee oeitnocm
B xunsou neea

IIpousBoacTBEHA IEUHOCT
YmpasiieHue Ha HEJABYKUMH HMOTH
[Ipeanpusarue - maiika
O61r0
-no 6u0 3a0viiceHue
B xunsou nesa
TBproBeku 3abIKEHHAS
3abIDKEHUS KbM IIepcoHala
3aabIKEHUS KbM COITHATHO OCUTYPSIBaHE
JaHbuHU 3a1bIKEHUS
3aabIKEHUS TI0 TTOTYISHH 3aEMHU
3abIDKEHUS 110 TIOJTY4YeHH aBaHCH
Hpyru 3anpKkeHns
Oomo

23.1.Ipouzeoocmeena oeiinocm

B xunaou nesa

TBProBCckH 3a1bJIKEHUS

3ambIDKeHUs KbM IepcoHala
3abIDKEHUs] KbM COIIMAITHO OCUTYPSIBAaHE
JlaHbuHM 3aIBIKEHUS

[Tosrydenn aBaHcH

Jpyru 3aqbiKeHns

O06mo

31.12.2021r. 31.12.2020r.
XUJ. J16. XUJl. 116.

1291 -

1291 -

1291 -

31.12.2021r. 31.12.2020r.

3702 2 156

683 1271

8310 14 090

12 695 17 517

31.12.2021r. 31.12.2020r.

3238 2250

235 175

118 72

644 819

198 452

2 26

8 260 13723

12 695 17 517

31.12.2021r. 31.12.2020r.

3017 1616

222 159

116 69

150 64

2 26

195 222

3702 2156
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23.2.Heosuzcumu umomu

B xunaou nesa 31.12.2021r. 31.12.2020r.
THproBcku 3abJKEHUS 169 487
3aabIDKEHUS KbM MIepCcoHalia - -
JlaHbuHU 3a0bIDKCHUS 493 753
HApyru 3agbiokeHus 21 31
O6mo 683 1271
23.3.1lpeonpusamue — maiika
B xunsnou nesa 31.12.2021r. 31.12.2020r.
3agpKeHUS KM TIEpCoHaIa 13 16
3aabIKeHUs] KbM OCUTYPUTEITHH MPEATIPUATHS 2 3
3aBIKEHNS 110 PEIO CAEIKH 7986 10 220
3aabIKEHUs 110 TOTYYeHH 3a€MU B T.4. JUXBU 20 20
JlaHbYHU 3aBIKECHUS 1 2
3aIbDKEHUA KBM TOCTaBUMIIA 52 147
JIuxBH 110 OOIUTalIMOHEH 3aEM 43 49
3abIDKEHUS 110 IOTOBOP 3a MPUA00MBAHE HA TBIIEPHO JAPYIKECTBO - 3423
3aabIKEHUS TI0 TOTOBOPH 32 LIeCUs 178 210
Hpyru 3anpKeHAs 15 -
OG0 8310 14 090

24. Cpbp3aHu Juua

CBbp3anu uua Ha rpynarta Ha ,,Cunteruka® AJl koM 31.12.2021r. ca cienHure auua:

1) Kamanus Tpeiaunr JIumMute — nputexana Hail — roisM Jsu1 B pasmep Ha 24,27% oT akIuuTe Ha JPYy>KEeCTBOTO.
2) Oovmepuu npennpusitus: Erponman AJl; Etponan Tpetin EOO/ (apmepro Ha Etponan AJl); EBpo Meauk
Tpetin EOOJl (6bwuBmo Memumuacku tueHThp EBpomenmk); bmyxayc AxcemrsH Ilpomxexkt V JITJ (ot
02.05.2019r.) u Banmmapos busnec Lentsp EOO/] (npmepuo Ha biryxayc AkcemrsH [pomkext V JIT) .

3) CBbp3anu quna no JuHus Ha ynpasieHuero: @opmomnact — 98 AJl, Ib Menuka EAJ], Etponan 98
AJl,Tepa Hoa H OO/l, [Inanuza Etponan 'ama EOO/, [Inanu3a Etponan [denra EOO/l, [unanu3a
Erporman Curma EOO/JI, EBpoxorenc EAJI, Banmapos busnec Llentsp EOO/l; Obpa3zoBarenno —
cnopreH komruiekce Jlozenen EAJL, Yaunsp I'pyn AJl, UHCY Cseru I'eopru EOO/L, Y/AI" Ceetu ['eopru
EOO/, I'puitnxayc IIponsptc A/I.

r pynara uMma CJICAHUTE CACIKN U HCYPCACHHU PA3UCTU C MOCOUYCHUTC CBbpP3aHU JIMIA:

24.1.B3emaHus OT CBbP3aHH JIULA

8 Xuas0u.1e8a 31.12.2021r. 31.12.2020r.
Ilo npenocTtaBenu 3aeMu - TJIABHULIM U JTUXBU 610 2954
[pyru cBbp3aHy JIMLa — B3EMAHUA IO ThPTOBCKH CAEIKH 65 149
OyakBaHU KPEJIUTHH 3aryOH OT 00E3I[CHKU (15) (81)
Q0110 B3eMaHNs OT CBbP3aHM JIULA 660 3022
6 m.u. mexyuu 660 3022
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Yenosusma no 3aema c enasnuya xom 31.12.20212. ca creonume:

31 nexemBpu 2021r.
B Banyra | JIuxeen % Ilapex JIlumut B BajancoBa croifHOCT B
XWJLJIB. CbOTBETHATa  XMJLJIeBa (Mpeau 3aryoa
BaJIyTa (XHJIL.) 0T 00e31eHKa)
3aem 1 JieBa 3.5% 30.12.2022 259 258
3aem 2 JieBa 5% 30.12.2022 50 41
O0mo 299

Yenosusma no 3aema c enasnuya xom 31.12.20202. ca creonume:

31 nexemBpu 2020r.
B xua.iB.  Banyra Jluxsen % Ilanpex JIumur B BasancoBa cToiiHOCT B
CbOTBETHATA | XWJLJeBa (mpeau 3aryda
BaJIyTa (XWI.) oT 00e311eHKa)
3aem 1 JieBa 3.5% 30.12.2021 259 258
3aem 2 JieBa 5.5% 25.11.2021 3000 2238
3aem 3 JieBa 5% 30.12.2021 50 34
Oo6mo 2530
24.2.3aabiKeHus KbM CBbP3aHu Jula
8 XUIA0U.1e6a 31.12.2021r.
ITo nosmy4eHu 3aemMHu - INIaBHULA U JTUXBU 1778
ITo THPTOBCKM CHENKY — HAEMH H JIp. -
00110 3a7b/IKeHNsI KbM CBbP3aHHU JHIA 1778
6 m.4. mexyuu 1778

Yenosuama no 3aema c enasnuya xom 31.12.20212. ca creonume:

31 nexemBpu 2021r.
B xua.iB.  Banyra Jluxsen % Ilagex Jlumur B BasancoBa cToOHOCT B
CchOTBeTHaTa XHJL.JIeBa
BaJyTa (XW1.)
3aem 1 JieBa 5.2% 25.12.2022 2 000 1167
3aem 2 JleBa 4.5% 26.08.2022 1 000 568
Oomo 1735

Yenosuama no 3aema c enasnuya xom 31.12.20202. ca creonume:

31 nexemBpu 2020r.

B xna.iB. | Banyra JluxseH %  Ilagex Jlnmut B BanancoBa croifHOCT B
CbOTBETHATA XWJILJIeBa
BajIyTa (XWI.)

3aewm 1 JieBa 5.2% 25.12.2021 1 000 700

O0mo 700

Oo6e3neuenue

HeoOe3eyeH
HeoOe3neyeH

Oo0e3neuenue

HeoOe3neyeH
HeoOe3mneyeH
HeoOe3mneyeH

31.12.2020r.
706

706
706

O0e3neuenue

HeoOe3IeyeH

O6e3neuenue

HeoOe3reyeH
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24.3.CneJIKH ChLC CBBLP3aHU JINIA

- KaTO MojIy4yare
8 XUAOU.1e6a

[Tomy4yeHu CTOKH U YCIIyTHU B T.4. HAEMHU

ITonyuenun HeobOe3eUeHN 3aeMH
Havwcnenu nTuxBY M0 MOMYYCHU 3a6MHU
TBproecku cAeIKU

O0u10 cAeKu ¢bC CBbP3aHM JIULA

-KaTo 10CTABYHK

8 XUnaou.iesa

[IpenocraBenn HeoOe3MEeUEHH 3a€MU
Hauncnenn 1uxBu 1o MpeJocTaBeHu 3aeMU
IIpoaieHu CTOKH U YCIyrH

OO0 cAeaKH CbC CBBP3aHU JHIA

25. [Ipuxoau oT NPOU3BOICTBEHA /IEiiHOCT

[puxoau OT npoaaxda Ha MPOAYKIIHS H CTOKH
[Mpuxomu ot npoaax0da Ha yCIIyTH

Hpyru npuxonu
O0110 MPpUX0IH OT NPOU3BOJCTBEHA IEITHOCT

26. Pa3xoau oT mMpou3BOACTBEHA AeHHOCT

B xunsou nesa

Pa3xonu 3a Mmarepuanu

Pa3zxonu 3a BHIIHU yCIyTH

Pa3xonu 3a nepconana

Jpyru oniepaTuBHA pa3xoan

banancoBa cT/cT Ha IpoaeHn MaTepUaIHH 3allacy, aKTHBH U CTOKA

W3MeHeHue Ha 3aracuTe OT MPOAYKIIMS U HE3aBbPIICHO MPOU3BOJICTO
O0110 paxoau 3a NPOU3BOACTBEHA AEHHOCT

26.1 Pa3xonu 3a mepconajia

B xunsou neea

Pa3xo/u 3a 3a11aTH U IpyrH Pa3Xxo/Id 3a MepcoHaa

Pa3xo;[1/1 34 OCUT'YPUTCIIHU BHOCKHA
O01mo pa3xoau 3a nepcoHaa

Cpennocnucb4eH Opoii mepcoHas
B xunsou nesa

Bpoii nepconain - npou3BoACTBEHA JEHHOCT
e m.u ,, Emponan* AJ]

31.12.2021r.

52
2 867
38
29
2934

31.12.2021r.
2 446

36

147

2629

31.12.2021r.
10 197
744

776
11 717

31.12.2021r.
(3 550)
(1787)
(2372)

(1 601)

(3 412)
(1975)

(14 697)

31.12.2021r.

(2042)
(330)
2372)

31.12.2021r.

Hoeeka

162
162

31.12.2020r.

33
2070
3

36
2142

31.12.2020r.
7531

231

50

7 812

31.12.2020r.
6470
1127

77
7674

31.12.2020r.
(4 237)

(1 045)

(2 186)
(247)

(120)

795

(7 040)

31.12.2020r.

(1848)
(338)
(2 186)

31.12.2020r.

yoeeKka

165
165
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27. HpI/IXOIII/I OT ynipaBjJ€HHE HA HEIBUKUMHU UMOTHU

B xunaou nesa 31.12.2021r.
[Ipuxonu ot Haem 4389
00110 mpuxoaun 4 389
28. Pa3xoam 3a ynpaBjeHne Ha HeABUKMMH UMOTH

B xuaou aesa 31.12.2021r.
Pazxonu 3a Mmatepuanu (63)
Pasxonu 3a BEHIIHU yCIyTH (1123)
Pa3xonu 3a nepconana -
Hpyru oniepatuBHA pa3xoan (65)
O06ur0 paxonu a2s1)

31.12.2020r.

3933
3933

31.12.2020r.

(38)
(1115)

(60)
(1213)

praBHCHI/IeTO Ha HCABWXHMU HUMOTH HE € 3aBUCHMMa OT HWHAWBUAYAJIHHUA HpO(l)CCI/IOHaHCH OIIMT HJIHN
KBaM(UKAINS HA IPYTH CITYKUTEIH 3a AerHocTTa v KbM 31.12.20211., kakTo 11 kbM 31.12.2020r. HAMa Ha3HaYEH

HIepcoHal Ha TPYAOBO J0ToBop B JlpyskecTBaTa.

29. HerteH pe3yaTaT OT ONEPATHBHATA AeHHOCT HA NPEANPUITUETO — MAKKA

B xunsaou nesa 31.12.2021r.
Pazxonu 3a nepcoHana (180)
Hpyru onepatuBHU pa3xonu (189)
[MpedakTyprpanu HaeMu, HETUPALIH PA3XOTUTE -
O01mo agMMHUCTPATHBHM Pa3XoAW HAa MpeaNnpHATHETO-MalKa 369
29.1 Pa3xonm 3a mepcoHasa

B xunaou nesa 31.12.2021r.
Pa3xonu 3a 3amnaty U Ipyru pa3sxoau 3a NepcoHaia (164)
6 M. 4 HA KIIOYOBUS YNPABTIEHCKU NEPCOHAN (44)
Pa3xoau 3a ocurypuTeiHu BHOCKU (16)
6 M.Y HA KIH0Y08UsL YNPABNEHCKU NePCOHA (3)
O06110 pa3xoau 3a mepcoHasia (180)
Cpeanocnucbyen 6poii mepcoHas Ha MPEINPUATHETO - MATKa 31.12.2021r.
Bpoii nepconan-npeanpuaTue Maka 3

31.12.2020r.

(184)
(182)

366

31.12.2020r.
(162)

(44)

(22)

(3)

(184)

31.12.2020r.
6

30. IMeuyanou/3aryou oT onepauuy ¢ MTHBECTHLHH, HETO B T.4. OT 0CBO0OKIaBaHe HA JHIIEPHU MPeINPUATHS

31.12.2021r.

HpI/IXOIII/I OT or€panvn ¢ THBECTULINU B T.4: -

B xunsou nesa

- om OuUOeHmuU, pasnpedeieHu Om yuacmus 8 Opyeu nPeonpusmus -
- om npooadxcba nHa oviyepro opydcecmeo FOnuon Hexonu -

3ary0a oT 0cBOOOX/1aBaHEe Ha JIBIIEPHO MPEATPUSTHE -

31.12.2020r.
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Hetno nonoxurennu /OTpl/ILIaTeJ'IHI/I Pa3JIMKu OT MMPCOLICHKHN Ha (1)I/IH3HCOBI/I

aKTHBHU 89 49
Herna mewamba oT mpomax6a Ha (DUHAHCOBH AaKTHBH, OTYHUTAHH IO

CITpaBeIMBa CTOHHOCT B Ieyanbara u 3arybara (11) (12)
Oo6mro: 78 37

31. ®uHAHCOBU MPUXOAH

6 m.4. Ha 0C60000eHOmOo
OvuiepHo npeonpuamue 00

QDuHaHCO8U NPUXOOU, NO BUA0GE: 31.12.2021r. damama Ha oceoboxycoasane 31.12.2020r.

XUJ. 118. XU J18. XU J18.
[Ipuxonu ot TUXBU 46 - 180
[Ipuxoau oT BaTyTHU MPEOLICHKU 1 - -
Hpyru dhmHAcOBH TPUXOIH 293 - 491
O0110 GpUHAHCOBU MPUXOIH : 340 - 671

32. duHAHCOBHU pa3xoaun
6 m.4. HA 0C60D00EHOMO ObUIEPHO

QuHaHncosu pazxodu, no 8udose: 31.12.2021r. npeonpuamue 0o oamama na  31.12.2020r.
oceoborcoasane

XuJi. 6. XuJi. J186. XuJi. J186.
JIuXBM 1O TMONY4YEeH OOJMrallMOHEH |
0aHKOB 3aeM; (PMHAHCOB JIM3WHT U PEIO (1 260) - (1791)
CHEIIKU
Pa3xomau ot BamyTHH pa3auKu 7 - 3)
OOe3rieHKka Ha (UMHAHCOBH AKTUBU U 3) i i
00paTHO TPOSIBIICHHE
Jlpyru  (UHAHCOBM pa3xXogd B T.4. (264) i (216)
0aHKOBU TaKCH
OO0110 puHAHCOBHU pa3Xxoa : (1534) - (2 010)

33. Pa3xoau 32 aMOPTH3aNHMHU B T.4. aMOPTH3AIMH OT NMPEYCTAHOBEHA JIEifHOCT
8 m.4u. HA 0C60000EHOMO
Obl4epHo npeonpusmue 00

31.12.2021r. oamama na oceobodxycoasane  31.12.2020r.
XUl J16. XU 116 XU J16.
Pasxoau 3a amopTH3anuu -
MIPOM3BOICTBEHA ICHHOCT (630) - (598)
Pa3xonu 3a amopTH3anMy — HEABUKUMU
HMOTH - - -
Pasxonu 3a amoptuszanuu —
IIPEAIPHUATHE MaliKa 3) - “)
00110 pa3xoau 3a aMOPTH3ANMHA (633) - (602)

34. Pa3zxoam 3a JaHBIH

Pazxonute 3a nanbLu ca HauKcaeHU 0o npuinoxumata cerinacHo 3KIIO nanbuna craBka — kbM 31.12.2021r. 1 3a
2020r. - 10%.
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MOSACHUTEJIHU [TPUIIOXXEHNW A KbM MEXIMHHNA KOHCOJIMIMPAH ®MTHAHCOB OTYHET
kbM 31 nekemBpu 2021T.

35. Ch0ouTHS, HACTHIIWJIM CJIe]l 1aTaTa HA KOHCOTUAUPAHUSI PUHAHCOB OTYET

Ha CsBera Ha aupektopute Ha CuHTeTHKa AJ] Ca M3BECTHM CICTHUTE BaXKHH W CHINECTBEHH CHOUTHS, KOUTO
Ja ObJaT OTMIOBECTEHH:

Ha OOmo cv6panne Ha obmurammonepute oT 02.02.2022r. e B3eTo pemieHWe 3a yABDKaBaHE CpOKa Ha
obmurarnusTa ¢ 5 roguau (10 05.04.2027t.), IpOMEHEH € TMXBEHUS MPOIEeHT OT 5% Ha 4% , 11 € IPHeT oracuTeNeH

IIJIaH 3a U3INIallaHC Ha IJIaBHUIIaTa, KaKTO CJIC/IBA.

3a 2022r.- 500 xum.
3a 2023r.- 500 xwun.
3a 2024r.- 500 xum.
3a 2025r.- 500 xum.
3a 2026r.- 500 xum.
3a 2027r.- 500 xum.

JIB.
JIB.
JIB.
JIB.

JIB
JIB

Ha CsBera Ha aupekropute Ha CunTeTnKa A/l HE ca M3BECTHH APYTH BaXKHU W CHINECTBEHHU CHOWTHUS, KOUTO Ja

OBbIaT OIOBECTEHU.

CnCcTaBui:

/Crosuka Iletkosa/

Codwusacka/

Hara: 23.02.2022 1.

M3npaHuTENEH QUPEKTOP:
/VBa I"'apBaHCKa -
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BBTPEIIIHA UH®OPMAIIUA

1o 4.7 ot Perimament (EC) Ne596/2014 na EBponeiickusi napjiaMenT 1 Ha CbBerta oT 16
anpuJ OTHOCHO MNAa3apHaTa 3J10ynoTpedéa 3a 0OCTOMITEJICTBATA, HACTHIWJIHM Tpe3
OTYETHHS NEPUOJ

3a nepuooda ,, CUHTETHKA " A/[ e onogecmuno eempewna ungopmayus, Kakmo cieosa:

5 sinyapm, 2021 r.

»Cunretuka* AJl mybnukysa YBenomiuenue no 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

26 sinyapm, 2021 r.

,»Cuatetnka*“ AJl mybnukysa YBenomienue o 4wi.19, map.3 or Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

1 ¢peBpyapmu, 2021 r.

»CuHTeTnka*“ AJl myOnmkyBa MeXIWHEH OTY4eT Ha MyOIUYHO JPYKECTBO M E€MUTEHT Ha
eHHHU KHmKa KM 31.12.2020 1.

3 ¢peBpyapm, 2021 r.

,»CunTtetnka*“AJl mpeacTaBu yBeJOMIICHHE 3a POMSIHA Ha JSJIOBO y4acTHE.
12 ¢eBpyapm, 2021 r.

,Cunretuka““AJl nmpeacTaBu yBeJJOMJICHUE 3a MPOMSIHA Ha JISJIOBO y4acTHE.
28 ¢eBpyapu, 2021 r.

»Cunretnka®“ AJl nyOiaukyBa MexIuHEH KOHCOIMAMPAH OTYET Ha MyOJIUYHO JPY>KECTBO U
€MUTEHT Ha IIeHHU KHIKa KM 31.12.2020 1.

28 ¢eBpyapu, 2021 1.

,,CuaTetnka“AJl nmpeacTtaBu TpUMeceUeH OTYET 3a CHa3BaHe Ha 3a/IbJDKCHUSATA HA €MUTEHTA
KbM obnurannonepurte 3a emucust BG2100003123.

5 mapr, 2021 r.
»CuHTeTHKa“A /[ mpeacTaBy yBeJOMIIEHHE 3a IPOMSHA Ha JSJI0BO y4aCTHE.

11 mapr, 2021 1.
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»Cunretnka*“ AJl mybnukysa Yeemgomienue no 4wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napnamenT u Ha CbBeta ot 16 anpun 2014 roauna.

11 mapr, 2021 1.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

26 mapr, 2021 1.
,Cunretuka*“AJl npenctaBu yBeJOMIICHUE 32 POMsIHA Ha JISJIOBO y4acTHE.
26 mapr, 2021 1.

,»Cuaretuka* AJl mybnukysa YBenomiuenue no 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiamenT u Ha CbBeTa oT 16 anpun 2014 roauna.

31 mapr, 2021 1.

»Cunretuka*“ AJl mybnukysa Ysenomienue no wi.l19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

31 mapr, 2021 1.

,»Cunretnka*“ AJl my6nukysa ['oauieH oTyeT Ha MyOJIUYHO JPYKECTBO U EMUTEHT Ha LIEHHU
KHMKa KbM 31.12.2020 1.

1 anpna, 2021 1.
»CuHTeTnka*“AJl npeacraBu yBeJOMJIEHHUE 3a IPOMSIHA Ha JsUIOBO Y4acTHe.
2 anpui, 2021 r.
,»Cunrtetuka*“AJl mpeacraBu yBeoMIICHHE 32 IPOMSIHA HA JSUIOBO y4acTHE.
5 anpu, 2021 1.

»CunTeTnka“AJl mpencraBu yBEIOMJICHHE OTHOCHO CEIMO TJIABHUYHO IUIAIlaHEe |
OCEMHAJIECETO JIMXBEHO Tulalane mo kopnopatuBuu oodauranuu, ISIN BG2100003123.

8 anpuu, 2021 1.

»CuHaTetnka*“ AJl mybnukysa Yeemgomiuenue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnamenT v Ha CbBeta oT 16 anpun 2014 roauna.

14 anpwna, 2021 r.

»CHuHTeTHKa“A /[ mpeacTaBu yBeJOMIIEHHE 32 IPOMSIHA HA JASUIOBO y4acTHE.
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19 anpua, 2021 r.
»CunTtetuka*“AJl mpeacraBu yBeJJOMICHHE 3a MPOMSIHA HA JSUIOBO y4acTHE.
22 anpuui, 2021 r.

»CuHaTeTnka*“ AJl mybnukyBa Yeegomiuenue no wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

27 anpuui, 2021 r.

»CuHTeTuka“AJl mnpenctaBu yBEIOMJIEHME OTHOCHO CE€AMO TJaBHMYHO IUIAl[AHE H
OCEMHAJIECETO JIMXBEHO IIallfaHe 1o kopnopatuBHU obsuranuu, ISIN BG2100003123.

28 anpui, 2021 r.

,Cuntetnka*“ AJl myonukysa YBenomiuenue o 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbBeTa o1 16 anpun 2014 roauna.

0S5 maii, 2021 r.

»Cuntetnka“ AJ] nmyOnukyBa ['ojMilieH KOHCONMAMPAH OTYET HAa MyOJMYHO APYKECTBO U
€MUTEHT Ha LIEHHH KHKa KpM 31.12.2020 1.

05 maii, 2021 r.

,»Cuatetnka“ AJl myOmukyBa MeXAWMHEH OTYET Ha MyOJMYHO JAPYKECTBO U €MHUTCHT Ha
eHHH Kamka kM 31.03.2021 r.

25 anpuu, 2021 r.

,»Cuartetnka*“ AJl mybnukysa YBenomiuenue o 4wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napinamenT u Ha CbBeTa o1 16 anpun 2014 roauna.

25 anpua, 2021 r.
»CunTeTuka“AJl npeacraBu yBe1oMIICHHE 3a IPOMSIHA Ha JSUIOBO y4acTHE.
29 anpua, 2021 1.

,Cunretnka® AJl mpencraBu mokaHa M MaTepuaid 3a penoBHOTO 3acenanue Ha OCA,
HacpoueHo 3a 29.06.2021 r.

31 maii, 2021 r.

»Cunretnka*“ AJl myOaukyBa MexaIMHEH KOHCONIUAUPAH OTYET Ha MyOJIMYHO APYKECTBO U
€MHTEHT Ha IIleHHH KHKa KbM 31.03.2021 r.
31 maii, 2021 r.
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,Cunretuka“AJl nmpeacTaBu TpuMecedeH OTYET 3a Ca3BaHE Ha 3abJKEHUATA HAa €MUTEHTA
KbM oOnuranronepute 3a emucus BG2100003123.

01 ronu, 2021 r.
»CHuHTeTHKa“A /[ peacTaBu yBEeJOMIICHHE 33 IPOMSIHA HA JASUIOBO y4acTHE.
03 onu, 2021 r.

»Cunretnka*“ AJl mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napinamenT u Ha CbhBeTa o1 16 anpun 2014 roauna.

08 onu, 2021 r.

»Cuaretuka* AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiamenT u Ha CbBeTa ot 16 anpun 2014 ronuna.

11 ronm, 2021 1.

,»Cuaretuka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernmament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

14 1ouu, 2021 r.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 roauHa.

22 wonu, 2021 r.

»CuHTeTnka“ AJl mybnukyBa Yeempomienue no wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napiamenT u Ha CbBeTa oT 16 anpun 2014 roauna.

28 onmn, 2021 r.

,»Cuaretuka*“ AJl mybnukysa YBenomiuenue no 4i.19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CeBeta otT 16 anpun 2014 ronuHa.

29 yonmu, 2021 r.

,»Cuaretuka*“ AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

30 onu, 2021 .

»CuHTetnka*“ AJl myonukysa YBemgomienue no wi.19, map.3 ot Permament (EC) No596/2014
Ha EBponeiickus napnameHT 1 Ha CbBeta o1 16 anpun 2014 roauHa.

01 roum, 2021 1.
77



M

SYNTHETICA JSC

»CuaTeTnka“ AJl myOmMKyBa NpOTOKOJ OT mpoBeaeHoTo Ha 29 ronu 2021 r. pemoBHO
3acenanue Ha OCA Ha myOJIUYHOTO APYHKECTBO.

02 rosim, 2021 r.

»Cunretnka*“ A/l mybnukysa YBenomienue no wi.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponeiickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

16 roam, 2021 r.
»CuaTtetnka*“ AJl my6iaukyBa YBegomiienue cbriacHo wi. 1486 ot 3IITILIK.
22 wuau, 2021 r.

»CuHretnka*“ AJl myOiuMKyBa KOpPUTHMpaH MPOTOKOJI OT mpoBeaeHoTo Ha 29 roHu 2021 r.
penoBHo 3acenanue Ha OCA Ha myOJIM4HOTO JIPY>KECTBO.

29 yos1m, 2021 r.

»Cunretnka®“ AJl my6nukyBa MexaMHEH OTYET Ha MyOJMYHO APYKECTBO U €MUTEHT Ha
meHHu kamka kM 30.06.2021 r.

9 aBrycr, 2021 r.
,»CuaTtetnka* AJl my6naukyBa YBegomiienue cbriacHo wi. 1486 ot 3IITILK.
30 aBrycr, 2021 1.

»CuHretnka®“ AJl nmyOnukyBa MexaAMHEH KOHCOJIUAMPAH OTYET HA IyOJIMYHO APY>KECTBO U
€MHUTEHT Ha IeHHHu kHmxka keM 30.06.2021 .

30 aBrycr, 2021 1.

,,CuaTetnka“AJl npeacTtaBu TpUMeceueH OTYET 3a Cla3BaHEe Ha 3a/IbJDKCHUSATA HA €MUTEHTA
KbM obnuranunoHepure 3a emucust BG2100003123.

1 centemBpm, 2021 1.

»Cunretnka*“ AJ] mybnukyBa YBegomiuenue coriacHo wi.1486 ot 3IIIILIK.
23 centemBpu, 2021 1.

»Cunretnka*“ AJ] mybnukyBa YBegomienue coriacHo wi.1486 ot 3ITILIK.
1 oxktomBpH, 2021 1.

»Cunretnka*“ AJl my6naukysa kpeauteH petunr — BAKP notsbpxkau peiitunr BBB- .
4 oxTomMBpH, 2021 1.
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,Cunretuka“AJl mpencraBu yBeIOMJIEHHE OTHOCHO OCMO TJIABHUYHO IUIAIIAHE U
JIEBETHAJIECETO JTMXBEHO IUIalllaHe 1Mo KoprnopatuBHu obnuranuu, ISIN BG2100003123.

27 okTomBpH, 2021 1.

»Cunretnka®“ AJl mybnukyBa MexaAMHEH OT4eT Ha MyOJWYHO APYKECTBO U €MHUTEHT Ha
meHHd kamka kM 30.09.2021 r.

29 oxkTomBpH, 2021 1.

»Cunretnka*“ AJl mpeacTtaBu MOKaHa 3a CBUKBaHE HAa M3BBHPEIHO 3acelaHHe Ha OOIIOTO
chOpaHKe Ha aKIMOHepuTe, HacpoueHo 3a 30 HoemBpu 2021 1.

4 HoemBpH, 2021 .

,»CuHTeTHKa“AJl mpeacTaBu yBeOMICHHE OTHOCHO U3BBPIIECHO OCMO TJIABHUYHO IIJIAIAHE U
JIEBETHAJICCETO JIMXBEHO ILIAIIaHe 1Mo KopropatuBHU oonuranuu, ISIN BG2100003123.

29 HoemBpm, 2021 r.

»Cunretnka®“ AJl nmyOiaukyBa MexaMHEH KOHCONIUAUPAH OTYET HA IyOJIMYHO JAPY>KECTBO U
€MHUTEHT Ha eHHHu KHmka keM 30.09.2021 r.

29 HoemBpmH, 2021 r.

»CuHTeTnka*“AJl nmpeacTaBu TpUMECEUEH OTYET 3a Cla3BaHE Ha 3aJb/DKCHUATA Ha EMUTCHTA
KbM oOnurannoHepute 3a emucus BG2100003123.

2 nexemBpH, 2021 r.

»CuHTeTnka*“ AJl mpeactaBu mpoOTOKOJ OT U3BBHPEAHOTO 3aceAaHKe Ha OOIIOTO chOpaHue Ha
aKuoHepure, mpoBeneHo Ha 30 HoemBpu 2021 r.

6 nexemBpmu, 2021 r.

»Cuaretuka* AJl mybnukysa YBenomiuenue mo 4i.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napiamenT u Ha CbBeTa oT 16 anpun 2014 roauna.

9 nexkemBpH, 2021 r.

,Cuaretuka*“ AJl mybnukysa YBenomiuenue o 4wi.19, map.3 ot Pernament (EC) No596/2014
Ha EBponeiickus napnameHT u Ha CbBeta ot 16 anpun 2014 ronuHa.

10 nexkemBpu, 2021 r.

»Cunretnka*“ AJl mybnukysa Ysenomienue no 4wi.l19, map.3 ot Pernament (EC) Ne596/2014
Ha EBponeiickus napnameHT u Ha CbBeTa ot 16 anpun 2014 roauHa.
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22 nexemBpmu, 2021 r.

»Cunretnka*“ AJl mybnukysa Yeemgomienue no 4wi.19, map.3 ot Permament (EC) Ne596/2014
Ha EBponeiickus napinameHT 1 Ha CbBeta oT 16 anpun 2014 ronuHa.

29 nexemBpu, 2021 r.

»CuHTeTnKa“ AJl mybnukyBa YBemgomienue no wi.l19, map.3 ot Permament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeTa oT 16 anpuit 2014 roguna.

30 nexemBpH, 2021 r.

»Cuartetnka*“ AJl mybnukyBa YBemnomienue mo 4i.19, map.3 ot Pernmament (EC) Ne596/2014
Ha EBponelickus napiaameHT u Ha CbBeta oT 16 anpuit 2014 roguna.

Brwrpemnara nadopmanus, kosto ,,Cunretuka“Ajl e onoBecTuia, € J0CTbIIHA HA UHTEPHET

CTpaHUIlaTa Ha JIpykecTBOTO B pazaen Hosunu - TYK

23.02.2022 1.
HBa I'apBancka,
Wsnvanumenen oupexkmop na “Cunmemuxa “ AJ]
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JAOIIbJIHUTEJIHA HH®POPMALIUA .
KbM MEKIUMHEH ®PUHAHCOB OTUYET 3A JEMHOCTTA HA CUHTETHKA A/l
3A YETBBPTO TPUMECEYHUE HA 2021 r.

Cvenacno HAPE/IBA Ne 2 om 9.11.2021 2. 3a nbpeonauaino u nocieosauio pa3Kkpueane Ha
ungpopmayus npu nyoAUUHO npednazane HA YeHHU KHUMCA U OONYCKAHe HA UEeHHU KHUMCA 00

MbP2o6Us HA Pe2YTUPAH RA3AD
(Ilpuema ¢ Pewenue No 231-H om 9.11.2021 e. na Komucusma 3a ¢unancos uaoszop., oow., /IB, 6p. 97 om
19.11.2021 2., 6 cuna om 1.01.2022 2.)

1. Undopmauusi 3a nNpoMeHHTEe B CHETOBOJHATA MOJUTHKA Ipe3 OTYETHUS NePHOJ,
NPUYUHNTE 32 TAXHOTO U3BBLPIIBAHE U N0 KAKBB HAYUH ce 0TPa3sAiBaT HA (PMHAH COBUA
pPe3yJITaT u cOOCTBEHHS KANMTAJ HA eMUTEHTA

Hama HacTeMam nmpoMeHM B CYETOBOJHATAa NOJMTHKA Ha ,,CuHTeTMKAa®“ AJl mpe3 OoT4eTHHS
HEPHUOI.

2. HNudopMmanus 3a HACTHIWIN NPOMEHHU B IPyINa NMpeINpUsiTUs N0 CMUCHJIA HA 3aKOHA 3a
CYEeTOBO/JCTBOTO HA EMHUTEHTA, AKO YYacTBa B TAKaBa rpymna

Hsama npomenun B ukoHOMHYEcKaTa rpyna Ha ,,CuHteTuka™ A/l mpe3 oT4eTHHS IEPUOL.

3. Hudopmanus 3a pe3yaTaTuTe OT OPraHM3aANMOHHH NIPOMEHH B PAMKHTE HA €eMHTCHTA,
KaTo mpeodpasyBaHe, NMpoAa:k0a Ha rpyna NpeanpuUsATHS 10 CMHUChJAa HAa 3aKOHa 3a
CYE€TOBOACTBOTO, AIIOPTHU BHOCKH OT APYKECTBOTO, JaBAHE 1101 HACM HA UMYIIIECTBO,
ABJATOCPOYHHA HHBECTUIIUH, IIPCYCTAHOBABAHEC HA HEﬁHOCT

He ca H3BBPHIBAHU OPraHU3allMOHHU IPOMCHHU B PAMKHUTC HAa EMHUTCHTA IPE3 OTUCTHUA IICPHUO.

4. CraHoBHIle HA YNPABUTEJHUSI OPraH OTHOCHO BB3MOKHOCTHTE 32 peau3alus Ha
ny0JIMKYBaHH TPOTHO3M 32 pe3yJTaTHTe OT TeKyllaTa (pMHAHCOBA rOAWMHA, KaTo ce
OTYHMTAT pe3yJITATHTE OT TEKYLIOTO TPUMeceYue, KAKTO U nHopMaius 3a pakTopuTe U
00CTOATEJICTBATA, KOUTO 1€ MOBJHUSAAT HA NMOCTUTAHETO HA MPOTrHO3HUTE Ppe3yJaTaTH
Hali-MaJIKo 10 Kpasi Ha TeKylaTa roguHa

Hsma myOauKkyBaHH MPOTHO3M 32 OTYETHUS IIEPUO.
S. JlaHHu 3a IUMUATA, NIPUTEKABAIIYU NPSKO U HENPAKO HAN-MAJIKO 5 HA CTO OT IJIacoBeTe B
o0moT0 cHOpaHMe KBM Kpasi HAa CbOTBETHOTO TpHMeceuyHe, W IMPOMEHHTE B

NPUTECKABAHUTE OT JUIIaTa IJIaCOBE 32 MEPHOAA 0T HAYAJIOTO HA TeKyllaTa (l)HHaHCOBa
roamHa 10 Kpast Ha OTYCTHHSA IIEPUHOT
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*aKUMOHEePH, MpUTexkaBamm Haa 5% kbm  31.12.2021 bpoit akuuu % oT kanuTana
Kamanus Tpeiigunr Jlnmutug 728 056 24.27%
Yuukpeaut bank Asctpus AT 261 500 8.72%
Actepuon bearapus AJ] 236 305 7.88%
VII® bpaemie 209 566 6.99%
VII® Tomnuna 151 560 5.05%
*aKIMOHepH, NpuTexkaBamu Hax 5% kpm  31.12.2020 bpoit akuun % oT kanuTana
Kamanus Tpeiaunr Jlumutua 1 183 006 39.43%
VII® braemte 209 566 6.99%
Euroins Romania Asigurare Reasigurare 299 499 9.98%
VII® Tomniuna 151 560 5.05%

JlaHHM 3a aKuuWTe, NMPUTEKABAHU OT YNPABUTEJHHTE W KOHTPOJHHM OPraHH Ha
€MHTEHTa KbM Kpasi Ha CbOTBETHOTO TpUMeceYHne, KAKTO U MPOMEHHTe, HACTHIWIN 32
neproaa 0T HAYAJIOTO HA TeKylaTa ()UHAHCOBA IOAMHA 0 Kpasi HA OTYETHUS MEPHO.
3a BCAKO JIMLE MO0T/AeJTHO

Hswma unenoBe Ha CbBeta Ha qupektopute Ha ,,CuHTeTHKA AJl, KOUTO Ma MpUTEKABAT aKIUH,
E€MUTHPAHU OT JPY>KECTBOTO KbM Kpas Ha OTUETHHUS MEPUOJ.

7.

Nudopmanuss 3a BucAIIM  CbAeOHH, AJAMMHUCTPATHBHU MJIM  apOMTPAKHHU
NMPOU3BOACTBA, KaCACIIH 3abJIKEHHs MM B3eMaHHA B pasMep Haii-MaJuko 10 Ha cTo oT
coOCTBeHHS] KalUTaJl HA €MUTEHTAa; aKo o0IaTa CTOHMHOCT HAa 3aJb/UKEHUSTA WJIH
B3eMAaHHUSATA HA eMUTEHTA N0 BCHYKH 00pa3yBaHM NPOU3BOACTBAa HAAXBBPJsA 10 Ha cTO
OT cOOCTBeHMSI MY KalUTaJ, ce MNpeAcTaBs HHPopMAanMs 3a BCAKO INPOU3BOACTBO
MOOT/IeJTHO

Hsma BucsAmo cpaeOHO wiM apOMTPa’kHO MA€0, OTHACAIIO C€ 0 JPY’KECTBOTO WJIM HErOBO
IBIIEPHO JPYXKECTBO, C IleHAa Ha Mcka Hai-Manko 10 Ha cTO OT COOCTBEHMS KamuTal Ha
HpyxecTBOTO.

8.

Nudopmanus 3a 0TIyCHATUTE OT eMUTEHTA WIH OT HEr0OBO IbIIEPHO JPYKECTBO, WU
OT TeXHU IbIIEPHU JPYKECTBA 3ae€MHU, NMpeaocTABEeHUTE o0e3NmeyeHus] MM TMOoeTHTe
3abJIKeHHs] 0010 KbM €HO JHMle WJIU HeroBo AbIIEPHO JAPY’KeCTBO, B T.4. M HaA
CBbP3aHU JIMLA C NMOCOYBAHe HAa MMeHa Wid HaumeHoBanue u EHUK na aunero,
XapakTepa Ha B3aHMOOTHOLIEHMSATA MEXKAY €MHUTEHTA WU HeroBuTe IbIICPHHU
APYsKeCTBa U JIHILETO 3aeMONoJy4aTes, pa3Mep HA HeU3IJIaTeHaTa IVIABHULA, JUXBEH
NMPOLEHT, JaTa HAa CKJIKYBaHe Ha [J0r0BOpPa, BKJYUTEJIHO [ONbJIHUTEIHH
Clopas’yMeHHsl, KpaeH CpPOK Ha ImoracsiBaHe, pa3Mep Ha I0eTO 3adbJ/IKeHHE,
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cnenuGpuYHM yCI0BHSA, PA3JIMYHH OT IOCOYCHHUTE B Ta3U pa3nopenda, KAKTO U LeJITa, 32
KOSITO ca OTIIyCHATH, B CJIy4ail 4e ca CKJIIOYEHH KATO LeJIeBH.

Crhenkute ChC CBBP3aHU JIMIIA 32 OTYCTHHS MEepUOA ca omoBecTeHU B [losicHUTENnHUTE OENIeKKU
KbM MEXJIUHHUS (DMHAHCOB OTYET 32 YeTBBPTO TpuMecedne Ha 2021 r. YcaoBusTa, Ipu KOUTO ca
M3BBPIIBAHU CACIKUTE HE CE OTKIIOHSBAT OT MMa3apHUTE 3a TAKHB BHUJI CJICTKHU.

23.02.2022 1.

HBa I'apBancka,
Hsnvanumenen oupexmop na “Cunmemuxa *“ AJJ
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NHO®OPMALMA 110 ITPUJTOKEHUE Ned

KbM Wwil. 12, a1. 1, T. 1 or HAPEJIBA Ne 2 o1 9.11.2021 r. 32 nMbpBOHAYAJIHO U

MocJeABaIIO0 Pa3KpUBaHe HA HH(OPMALHMS NP MyOJMYHO NMpeAaraHe Ha HEHHU KHUKA

U I0NMYCKAHE HA IeHH! KHUKA 10 THProBUsl Ha peryJupaH nasap

IIpoMsina B IMIATA, YIPAKHABAIIN KOHTPOJI BBPXY JAPYKECTBOTO

HpyxecTBOTO, MpUTEKABAIO Hal-ToIsM 11 oT akuuute Cunretuka AJl e Kamanus
Tpeitaunar Jlumutug AJl ¢ 24,27%.

OTkpuBaHe Ha TNPOU3BOACTBO MO HECHCTOSTETHOCT 32 JPY/KECTBOTO HJIH 32
HErOBO /JBIIEPHO /PY’KECTBO M BCHYKH CBIIECTBEHHM €TAlH, CBBP3aHH C
MPOM3BOJACTBOTO

He e oTkpuBaHO MpoOU3BOACTBO MO HECHCTOSTEIHOCT 32 J[pyKECTBOTO HIIHM 32 HETOBO
J'BIIIEPHO JAPYKECTBO.

CxirouBaHe WIN U3ITbJIHEHHE HA ChbIIECTBCHH CACJIKHN
He ca ckiIrouBaHM CHIIECTBCHU CACIKHU mpe3 OTUCTHUSA IIEPUO.

Pemenne 3a ckiHuYBaHe, IpeKpaTsBaHe W pa3BajisiHe HA JOTOBOP 32 CbBMECTHO
npeanpusiTue

He e MpUEMaHO PCHICHUC 3a CKIIFOYBAHC, IMPCKpATABAHC W pa3BaAJIIHC HA JOTOBOP 3a
CBbBMCCTHO IIPCAIIPUATHUC.

HpOMﬂHa B OIUTOPUTE HA APYKECTBOTO M IIPUYMHHU 32 IIPpOMSIHATA

Ha mnposeneno wusBwpHpenno OCA nHa 30.11.2021r. 3a HE3aBUCUMHU OJUTOPU Ha
WHJIUMBHUyaJTHUTE U KOHCOIUAMpaHUTEe OoT4eTH Ha ,,CuHretuka“ AJl 3a oryeTHaTa
2021r. e wu3bpaHo oxuTopcko aApyxectBo ,Eitu Enm bu bearapus“ OO/l ¢
peructparmoner Ne 017 B UJIEC, cenanumie u anpec Ha ynpasiaenue: Codus, 1309,
Oyn. "Koncrantun Benuukos" Ne 149-151, oduc 2. ,,Eitu En bu bearapus®“ OO/l e
gacT ot opguropckara mpexka HLB INTERNATIONAL.

OOpa3yBaHe WiIN npeKkpaTsiBaHe Ha ChbAe0OHO MM apOUTPAKHO /€10, OTHACSIIO
ce /0 3aIbJ)KeHHsl WJIM B3eMaHHsl HA JPY:KeCTBOTO WJIHM HEroBO JIbIIEPHO
JAPYKECTBO, € IleHA HA MCKa Hai-Maako 10 Ha ¢TO OT COOCTBEHHS KANUTAJ HA
JAPYKeCTBOTO

He e o6pa3yBaHo WM mpekpaTeHo ChAeOHO WK apOUTPaKHO J€JI0, OTHACAIIO CE JI0

3aIbJOKEHUsT WM B3eMaHUs Ha JIpy»KeCTBOTO MJIM HETOBO JIBIIEPHO JIPYXKECTBO, C
IIeHa Ha UcKa Hai-manko 10 Ha cTo OT COOCTBEHUS KamuTal Ha J[py»kecTBOTO.
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7. Ilokynka, mpoaax0a MJM yuypeleH 3aJI0r HA ASJIOBH Y4YacTUSl B TbProBCKH
APYKeCTBA OT eMUTEHTA WJIH HEr0BO IbIIEPHO JAPYKeCTBO

Hsama nmoxynka, mpoaak0a WM ydpeleH 3ajor Ha JsJIOBU y4acTUs B ThPTOBCKHU
JIPYKECTBA OT EMUTEHTA WM HEFOBO JBIIEPHO APYKECTBO MPE3 OTUETHUS IEPUOLL.

8. Jpyru odcrosiTe/ICTBA, KOUTO JAPYKECTBOTO CUHUTA, Ye OMXa MOIJIM Ja ObIAT OT
SHAYCHUEC 324 MHBCECTUTOPUTE IIPU B3CEMAHETO Ha peuHICcHUE A IIleIOﬁI/ISIT, aa
NpoAaaT WM 12 NPOAbJJKAT Aa NPUTEKABAT NMYyOJHYHO NpPeIIaraHd LEeHHH

KHHKA

Hsma npyru chlnecTBeHHM OOCTOSATEICTBA, OCBEH OMNHCAHUTE B MEXKJAWHHHUS JOKJIaJ] 3a
nerHoctra KeM 31.12.2021 1.

23.02.2022 1.

HNBa I'apBaHcka,
Wsnvanumenen oupekmop na “Cunmemuxa * A/
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no un. 1000, an.4, 1.3 or 3MMNLUK

Honynognucanure,

Mea Xpucrosa lapeaHcka—-Codmsncka — lNpeacepaten Ha CuBeta Ha aupektopuTe W ManmbnHuTenes
AupeKTop

n

CronHka [lonuesa lMetkosa — [NaBeH cYeTOBOAUTEN (CBCTABUTEN HA (PUHAHCOBUTE OTUETH)

HAEKNAPUPAME, ye [OKONKOTO HM @ U3BECTHO:

1. KomMnnexTsT KOHCONMAMpaHM (bUHAHCOBM OTYETU 33 UETBBLPTO TpUMeceume Ha 2021 r.,
CbCTABEHM CbLIMAcHO NPUNOXUMUTE CYHETOBOOHW CTaHA3ApTW, OTPasABaT BSAPHO M YECTHO
WHcbopmaumMATa 3a aKTMBMTE U NAcCUBUTE, (PUHAHCOBOTO CLCTOAHUE U NeYanbata Ha CuHTeTuka Al;

2. MeXgnHHUAT KOHCOnWAWpaH Aoknag 3a AeliHocTTa Ha CuHTeTMka ALl 3a 4eTBLPTO
Tpumeceume Ha 2021 r. cbabpka [OCTOBEPEH npernes Ha uHchopMayuaTa no Yn.1000, an4, T. 2 ot
3nnuK.

CroAaHka NeTkoBa



